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Beryn

Hucturuiina  “PuHok  QiHaHCOBHX TOCIYr” BHECEHA SIK
OCHOBHA JI0 HAaBYAJILHOTO TUTAHY IMIATOTOBKHU (PaxiBIlIB BiAMOBIIHO
J0 OCBITHBO-TIPOGECIHHOI MporpamMu MiJATOTOBKK  “‘Marictp”
Hanpsamy (croeriamsHocTi) 072 “dinancu, OaHKIBChKa CIpaBa Ta
CTpaxyBaHHSA .

Meroro HaB4anpHOI aucnmiuliak  “PuHOK  (iHaHCOBHX
nocJIyr” € BUBYEHHS CYTI Ta OCOONMBOCTEH (DyHKIIIOHYBaHHS
(b1HAaHCOBUX MOCIYT, MOMIMONEHHS 3HaHb 37100yBaviB PO CrIocoou
TPOLIOBUX PO3PaxyHKIB Ta IHPPACTPYKTypy (IHAHCOBUX IOCIYT,
BU3HAUEHHSI POJII PUHKY (IHAHCOBUX TMOCIYr I1HCTUTYLIHHOMY
PO3BUTKY (PIHAHCOBOI CHCTEMHU KpaiHW, HAOYTTS TEOPETUUHUX
3HaHb 1 MPaKTUYHUX HABUKIB y cdepl ympabiiHHSA (piHaHCaAMU 3a
JOTIOMOTO010 (PIHAHCOBUX MOCEPETHHUKIB.

3aBaHHs JUCHMIUTIHK JIOTIOMOITH MalOyTHIM (axiBIsIM
copmyBaTi KOMIUJIEKCHE PO3YMIHHSI B3a€MO3B’SI3KIB Ha PUHKY
(bi1HAaHCOBUX TOCAYr 1 CHCTEMHM CIIeliaji30BaHuX (hp1HAHCOBUX
IHCTUTYTIB, BU3HAYUTU pOJIb JEp>KaBU W OCHOBHI HampsiMu
JepKaBHOI TIONITUKU B Taly3l peryjatoBaHHS PUHKY (IHAHCOBUX
HOCJIYT.

[IpeameToM BHUBYEHHS HABYAJIBHOI JUCHUIUIIHA € BUBUYCHHS
JUSAJIBHOCTI (DIHAHCOBUX 1HCTUTYTIB, OCOOMMBOCTEM iX B3aeMOli
MDK CO0OI0 Ta 3 IHIIUMH YYaCHUKAaMU PUHKY (P1IHAHCOBHX IOCIIYT,
O3HAMOMJICHHS 3 MEXaHI13MOM HaJlaHHSI OKpEeMHX BUIIB (DIHAHCOBUX
HOCJIYT.

VY pesynbTari BUBYCHHS AUCITUIUTIHY 3700yBa4l TOBUHHI:

3HaTH:



> cyTb 1 kiacudikamiss (iHAaHCOBUX TMOCIYT, JAaTu
XapaKTepUCTUKY OCHOBHUX YYaCHHUKIB PUHKY (PIHAHCOBUX IMOCIIYT;

> kiacudikaiio Cy0'€eKTiB PUHKY (PIHAHCOBUX MOCIHYT,
opraHizaIliiHi TpaBuja, MOPSAOK CTBOPEHHS Ta BUIW ISUTBHOCTI
(1HAaHCOBUX YCTAHOB;

> O0COOJIUBOCTI  IHCTUTYLIMHOI Ta  CErMEHTapHOI
CTPYKTYpH PUHKY (DIHAHCOBUX TOCIYT B IIJIOMY Ta MOTO OKPEMHX
CETMEHTIB;

> CYTHICTh PHUHKY OaHKIBCBKHX TIOCIYT Y CTPYKTYpi
PUHKY (DiHAHCOBUX MOCIIYT;

> poJib  HEOAHKIBCbKMX  (DIHAHCOBUX  YCTaHOB B
IHCTUTYLIAHIA CTPYKTYp1 PUHKY (DIHAHCOBUX TOCIYT;

> OpraHu JEp>KaBHOI'O PETYIIOBAaHHS Ta OCHOBHI (hOpMU
JEPKAaBHOTO PETYJIIOBaHHS MiSJIBHOCTI 3 HaJaHHS (hIHAHCOBUX
nocayr B YKpaiHi;

> BUJIM PU3HMKIB, YMOBHM IX BHUHUKHEHHS Ta METOAU
yOpaBiiHHS (IHAHCOBUMH pPHU3MKaMH B TIpoIeci 31MCHEHHS
oriepalliif Ha puHKy ()iHAaHCOBUX ITOCIYT.

BMIiTH:

> BUKOPUCTOBYBATH Ta IHTEPIIPETyBaTH 1HGOpMaIlito,
HEOOX1/IHYy Jig BUpIMICHHS TpodeciiHuX 1 HAyKOBUX 3aBIaHb Y
ctepi pinaHCiB, OAaHKIBCHKOI CTIPAaBU Ta CTPaXyBaHHS;

> BIJITYKOBYBaTH, OOpOOJIATH, CHUCTEMAaTH3yBaTH Ta
aHajizyBatu iHGopMmaIlito, HeOOX1IHY ISl BUPIIIIEHHS MpodeciiHnX
1 HayKoBUX 3aBIaHb y cdepi (iHaHCIB, OaHKIBCHKOI CIpaBH Ta

CTpaxyBaHHs;



> 3aCTOCOBYBATH  MUKAWCIUIUIIHAPHI  MIIXOAW  MpHU
pO3B'I3aHHI CKJIAMHUX 3a7a4 1 mnpobiem y cdepi ¢iHAHCIB,
OaHKIBCHKOI CIIpaBU Ta CTPaXxyBaHHS;

> PO3KpUTH CyTh (DIHAHCOBUX IHCTPYMEHTIB, IO
00epTaroThCsl HA OKPEMHUX CETMEHTaX PUHKY (P 1HAHCOBHUX MOCIIYT;

> XapakTepU3yBaTH  ISUTbHICTh  1HCTHUTYIIIOHAIBHHUX
MOCEPEHUKIB Ta PO3KPUTH OCOOJMBOCTI ITHCTUTYLINHOT Ta
CErMEHTAPHOI CTPYKTYPHU PUHKY (DIHAHCOBUX MOCHTYT.

bytu roroBum 3actocoByBaTH HaOyT1 3HAHHS NPU BUBYCHHI
npodeciiiHO 30pIEHTOBAHUX JUCHUIUIIH, MiJ 4Yac TMPaKTUK, Y
O13HECOBIN TISJIBHOCTI.

BuBuenns gucummunag  “PUHOK  ()IHAHCOBHX  MOCIYT”
noOy/IoBaHE Ha OCHOBI BHUKJIQJAaHHS JICKIIMHUX 1 MPAKTHUYHUX
3aHsATh. OKpeMe Miclle Mociae caMoCTiiiHa po0oTa CTyJIEHTA.

BuBuennst teopernuHoro warepiany ‘PuHok ¢diHaHCOBHUX
nociayr” 13 3A1MCHEHHSM CaMOKOHTPOJIO Ta CaMOIEpPEBIPKU
3100yBayiB Ha OCHOBI KOHTPOJBHMX MHUTaHb 13 CaMOCTIMHUM

BHUKOHAHHAM IIPAKTHUYHUX 3aBIdHb.



MOJAYJIb 1. Teoperu4Hi 3acaau opramizauii Ta
(pyHKIIOHYBAHHS PUHKY (QIHAHCOBHMX MOCJIYT

Tema 1. PUHOK (PiHAHCOBHX MOCJIYT Ta HOT0 POJib B €KOHOMIILi
Jlekuist
1.1.Punok piHaHCOBUX MOCHyT: GYHKINT Ta CTPYKTypa
1.2.Cytb 1 knacudikaiiisi ¢1HAaHCOBUX MOCITYT
1.3.YuacHuku puHKY (JiIHAHCOBUX MOCTYT

OcHOBHI TepMiHM Ta NOHATTHA: IlepenyMOBM BUHUKHEHHS PUHKY
dbinaHcOBUX mociyr. PuHOK ¢iHaHCOBUX MOCHyTr: (DYHKII Ta CTPYKTypa.
Ponb 1 micuie puHKY (DiHAHCOBUX MOCITYT B PUHKOBIN €KOHOMIIIL. CyTtb 1
kinacudikaiis (GpiHAHCOBUX MOCHYTr. YYaCHUKH PUHKY (PIHAHCOBHX TMOCIYT.
®dinancoBa ycraHoBa. KpeautHa ycranoBa. CaMmoperyiiBHI oOpraHizarfii.
IlepeTBOpeHHS THMYACOBO BUIBHUX (DIHAHCOBUX PECYpCIB Ha 1HBECTHIIII Ta
1111 hopMu G1HAHCYBAHHS, KPEAUTYBAHHS, CTPaXyBaHH.

1.1.PuHOK (PiHAHCOBHUX NMOCJHYT: PYHKUII TAa CTPYKTYypa

BianoBigHO 10  HapMaTUBHO-TIPABOBOro  3a0e3mnedeHHs:  «PuHKH
¢inancoBux mocayr - cdepa IIsUIBHOCTI YYaCHUKIB PUHKIB (PIHAHCOBUX
MOCJIYT 3 METOI0 HaJIaHHs Ta CIOXWBAHHS MEBHUX (IHAHCOBHX mociyr. J[o
PUHKIB (PIHAHCOBUX TMOCHYr HaJIekaTh MPoQeciiiHl MOCIyrM Ha PUHKaX
0aHKIBCHKHMX MOCIYT, CTPAXOBUX MOCTYT, IHBECTUIIMHUX MOCTYT, Oneparii 3
[IHHUMM TariepaMu Ta IHIIMX BHJAAX PHUHKIB, [0 3a0e3neuyroTh oO0Ir
(iHaHCOBUX aKTHBIB» [5].

YyacHUKM PUHKIB (D)IHAHCOBUX TOCIYT - IOPUAWYHI 0ocoOM Ta (izuuHi
0co0H - Cy0'€eKTH MIANPUEMHHUIIBKOI JISTIBHOCTI, SIK1 BIMOBITHO /10 3aKOHY
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MarTh TMPaBO 3AIMCHIOBATH TiSJBHICTh 3 HaJaHHS (DIHAHCOBUX TOCIYT Ha
TepUTOPIi YKpaiHH, Ta CIOKKUBAY1 TAKUX MOCIYT.

dinaHCOBI MOCITYTH MAaIOTh TaKl O3HAKU:

- omepariii 3I1MCHIOIOTECS Ha KOPHUCTh TPETIX 0Ci0, TOOTO MarTh

ITOCEPETHNULIBKUN XapaKTEDP;

- IpeAIMETOM oreparlii € GiHaHCOB1 aKTUBU;

- METOI0 ofepalli € OTpUMaHHA MPUOYTKY a00 30epexeHHs pearbHOl
BapTOCTi (JiHAHCOBOTO aKTHUBY.

PuHOK mociyr — 1€ neBHa CyKynHICTh €KOHOMIYHUX BITHOCUH 3 IPUBOIY
HAJaHHs, CIIOKUBAHHS 1 KyHiBII-IPoAaXy nociiyr. PiHaHCcoBa MoOciayra — 1e
pe3yJibTaT BUKOHAHHS BIIOBIIHUX Orepariil 3 piHaHCOBUMHU aKTUBAMM.

3a eKOHOMIYHOIO CYTHICTIO «pUHOK (h)IHAHCOBUX TMOCIYT - 1€ eKOHOMIYH1
BIIHOCHHH, 110 BUHUKAIOTh MK (pIHAHCOBHMH ITOCEPEAHUKAMH Ta 1HIIMMHU
€KOHOMIYHUMH YYaCHHKaMH PUHKY 3 TpHBOAY (HOpPMYBaHHS TOIHTY Ta
IPOIO3UIIIT Ha ceuIYHUNA TPOAYKT - (JIHAHCOBI MOCTYTH, SIK1 OB’ A3aH1 3
PO3IOALIOM Ta EPEPO3NOIITIOM (DIHAHCOBUX PECYPCIB, KYIIBJICIO-MPOAAKEM
THMYaCOBO BUJIbHUX TPOIIOBHUX KOILITIB 1 LIIHHUX MAaIepiB.

O06’exTaMu pUHKY (PIHAHCOBUX MOCIYT BUCTYNAaKOTh (JIHAHCOBI MOCIYTH,
10 HAJAIOThCA HOPUIWYHUM Ta (PI3MUHMM ocoOaMu, sIKi € BJIaCHUKaMU Ta
KopucTyBadamMu (hIHAHCOBHMX AaKTHBIB, a TaKoXX omepaili 3 (piHaHCOBUMU
aKTUBAaMH, 1110 3JIHCHIOIOThCSA B 1HTEpecax TPETIX OcCi0 3a BIACHUM paxXyHOK
Yy 3a paXyHOK IIMX OCI0 3 METOI OTpUMaHHsA NMPUOYTKYy abo 30epeKeHHS
peasibHOi BapTOCT1 (DIHAHCOBUX AKTHUBIB.

Cy0’exkTamMu a00 y4aCHMKaMU PHUHKY (PIHAHCOBHUX IOCIYT € BIIACHUKHU
(Gb1HaHCOBUX pECypCiB, KOpUCTyBadi (PiHAHCOBUX pecypciB, (IHAHCOBI
MOCEPETHUKN , SKI BIJAMOBIIHO JI0 3aKOHY MalOTh IPaBO 3/1HCHIOBaTH
JTIANBHICTh 3 HajaHHsA (PIHAHCOBUX TMOCIAYr Ha TEpUTOpii YKpaiHu Ta
nepxaBa. @1HAHCOBUMHU ITOCEPEIHUKAMU € IOPUANYHI Ta (i3uyHI 0cOoOU -
CyO’€KTH TAMPUEMHUIIBKOI AISTIBHOCTI, SIK1 CIIPUSIOTH YKJIAJaHHIO IO/ MiX
BJIACHUKAMH 1 KOPUCTYyBayaMHU THMYAacOBO BUIBHUX IPOIIOBHUX KOMTIBY» [5].

O3Haku puHKY (HiHAHCOBUX MOCHYT:

1. Punok d¢iHaHCOBUX TMOCIYr € cdeporo B3aeMoJli (PiHAHCOBUX
MOCEPETHUKIB Ta IHIIUX YYACHUKIB (DIHAHCOBOTO PUHKY.

2. HapanHs mociayr Ha pPUHKY 3A1MCHIOETHCS IUIIXOM MPOBEACHHS
omeparllii 13 HiHaHCOBUMH aKTUBAMH.

3. Ha punky ¢diHaHcOBuX MOCIYr (PIHAHCOBI aKTUBHU pEAi3YyIOThCS Ha
OCHOBI YKJIaJIaHHS BIATIOBITHUX yTOJI.

CyTh 1 3HaY€HHS PUHKY (PIHAHCOBHX IOCIYT B EKOHOMIIll JEp:KaBU
HaNO1IBIII MTOBHO PO3KPUBAETHCS B HOTO (DYHKIIISX, CEpel TKHX

1. AKymymsiisi TUMYAacOBO BUIBHMX 3a0IIa/HKEHb HaceleHHs, Ol3Hecy,
JIEP’)KaBHUX OPTaHiB 1 MEPETBOPEHHS 1X Yy MO3WYKOBUM Ta 1HBECTHUINIWHUN
KamiTall.
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2. dinancoBe OOCITYroBYBaHHS YYaCHUKIB €KOHOMIYHOIO Kpyroooiry Ta
(inaHcOBe 3a0€3MeUeHHsI MPOIIECIB 1HBECTYBAHHS Y BUPOOHUIITBO HA OCHOBI
BU3HAUCHHS HAOUIbII €(DeKTUBHUX HAIIPSIMIB BUKOPUCTAHHS KaIliTamty.

3. Peamizamisi BapTOCTi, BTIIEHOI Y (DIHAHCOBI akTUBU, W OpraHizailis
MpoLIeCy iX TOBEACHHS JI0 CIIOKUBAYIB (MMOKYIIIl, BKJIQIHUKH).

4. BruiiB Ha IpoIIOBHIA 00IT 1 TPUCKOPEHHS 000POTY KamiTay.

5. ®opMmyBaHHS PUHKOBHUX ITIH Ha OKpeM1 BHAM (piHAHCOBUX aKTHBIB.

6. 3abe3medyeHHs] TaKoi B3a€MOJIi MOKYMIIB 1 MPOAaBIIB (HIHAHCOBUX
aKTHBIB, Y PE3yJbTaTl SKOI BCTAHOBIIIOIOTHCS I[IHW Ha (pIHAHCOBI aKTHBH Ta
BPIBHOB&XXYETHCA MOMUT 1 MPOMO3UILISl HA HUX.

7. CTBOpeHHS YMOB JJI MiHIMi3a1lli ()1HAHCOBUX 1 KOMEPIIMHUX PU3HUKIB.

8. OOcnyroByBaHHsI OIOJKETHOTO TMPOIECY Ta KPEAUTYBAHHS YpPSIY
(MICUEBHMX OpraHiB CaMOBpPSAyBaHHsS) ILIJISXOM PO3MIIIECHHS YpPSAOBHX 1
MYHIIMTIAIBLHUX [IHHUX TarepiB.

9. Po3nonun aep:kaBHUX KPEAUTHUX PECYpPCiB Ta PO3MILIECHHA iX cepen
YYaCHUKIB €KOHOMIYHOI'O KPYroooiry.

10. TndopmyBaHHS Yy4aCHUKIB PUHKY MPO PIBEHb BUTPAT, peHTA0ETbHICTh
1 KICTh (PIHAHCOBUX MOCHYT.

3anexxHo BiJ KiIacudiKaliiiHOT 03HaKW PUHOK (PIHAHCOBUX MOCIYI Ma€
TaKy CTPYKTYpY:

1. 3anexxHo Bijg HaANpsMy MisUIBHOCTI (hIHAHCOBUX IMOCEPETHUKIB PUHOK
(b1HaHCOBUX IMOCTYT OXOILIIOE:

- puHOK (h1HAHCOBHUX TMOCIYT OAHKIB;

- puHOK (DIHAHCOBUX IIOCIHYT HEOAHKIBCBKHUX KPEIAUTHUX YCTAaHOB
(KpEeIUTHHX CITIJIOK, JIOMOApP/IiB, JII3UHTOBUX 1 (PAKTOPUHTOBUX KOMIIAHIN);

- pUHOK (PIHAHCOBUX TIOCIAYr HEOAHKIBCHKUX (DIHAHCOBHX YCTaHOB
(cTpaxoBUX KOMIaHiM, 1HBECTUIIIMHUX (OHIIB 1 KOMIIaHIM, HeJaep KaBHHUX
MEHCIMHUX ()OH/IIB, TOPTOBIIIB I[IHHUMH TallepaMH TOIIIO).

2. 3anexxHo Bij 00’ €KTiB pUHOK (DIHAHCOBUX MOCTYT BKJIIOYAE;

- PUHOK OaHKIBCBKMX MOCIYT (pO3paxyHKOBO-KAacCOBE OOCIyTOBYBAaHHS,
HaJaHHS KPEJIUTIB, 3ATy4€HHS JICTTO3UTIB TOLIO);

- PUHOK (PIHAHCOBUX MOCITYT KPEAUTHUX CIUIOK (HAJaHHS CIIOXUBUYUX
KpPEJUTIB YJeHaM KPEIUTHOI CIIIKH);

- PUHOK (pIHAHCOBUX MOCIYT JIoMOapaiB (HajaHHs (IHAHCOBUX KPEIUTIB
Mi]] 3aCTaBy MaitHa);

- (IHAHCOBI MOCIYTHM Yy CHCTEMI rapaHTyBaHHsS BKJIAJIB (3a0e3medyeHHs
BI/IIIKOTYBaHHS BKJIJIIB (h13UIHUX OCI0);

- (bIHAHCOBI MOCIYTd Ha BAJIIOTHOMY PUHKY (BCl (DIHAHCOBI MOCIYTH Ha
BaJIIOTHOMY PUHKY);

- PUHOK (p1HAHCOBUX MOCIYT JI3UHTY (HaJaHHS B JTOBTOCTPOKOBY OpPEHIY
MaiHa 3 MPaBOM IMOJABIIIOTO BUKYITY);
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- (piHAHCOBI MOCIYTH 3 MEPEHHSATTS PUBUKY CTPAXOBHUMH KOMIIaHISIMU
(3abe3neueHHsl IHBECTOpaM 3aXKCTY BiJ] pI3HOMaHITHUX PU3HKIB);

- puHOK (DIHAHCOBUX TMOCIYr HEJEP)KaBHUX MEHCIMHUX (OH/IB
(3aIyd4eHHs KOIITIB POOITHUKIB 1 MIAOPUEMCTB ISl 3a0e3redyeHHs
JI0JTAaTKOBOTO TICHCIAHOTO 3a0€3MeUeHH);

- ¢iHaHCOBI MocHyru y cdepi OyIIBHUIITBA U omepalliii 3 HEPYXOMICTIO
(imoTeyHe KpeauTyBaHHs, (iHaHCOBI mocayrd (GoHAIB (PiHAHCYBAHHS
OyIIBHUIITBA);

- pUHOK (PIHAHCOBHX MOCIYT NMPO(DECIHHUX YYaCHUKIB (DOHOBOTO PUHKY
(MSIBHICTH 3 TOPTiBIl I[IHHUMHU ManepaMu, JCNO3UTapHa isUIbHICTD,
peecTpaTopchKa AiSUTbHICTD TOIIO);

- PUHOK JONOMDKHHX 1 CYIYTHIX NOCIYT y cdepl (piHaHCOBOI AiSIIbHOCTI
(KOHCAJITUHT'OB1, AyJJUTOPCHKI MTOCTYTH TOIIO).

3. 3anexxHo BiA BUIIB (PIHAHCOBUX AKTHUBIB PUHOK (PIHAHCOBUX MOCIYT
OXOILJTIOE:

- IOCJIYTY Ha KPEIUTHOMY PUHKY (KPEAUTHI OCIYTH, JII3UHT, (DAKTOPHHT,
IMIOTE€YHE  KPEAUTYBAHHSA, KPEAUTHO-TApAHTIAHI TOCIYrd, JOMOapH1
MOCJIYTH TOIIO);

- IOCJIYTY Ha PUHKY rpoiiei (IIaTiKHi TOCIYTH, IMOCIYTH 3a orneparlisiMu
3 BEKCEJISIMU, JITIO3UTHI IMOCIYTH TOIIIO);

- TOCJIYrd Ha PUHKY IIHHUX mnanepiB (MOCAYyrd 3 KYMIBII-TIPOJAKY
I[IHHUX ManepiB, ACTMO3UTAPHI, peECTpalllifHi TOCIYTH, MMOCIYTH 31 30epiraHHs
I[IHHUX TanepiB TOIIO);

- MOCJIYTM Ha BaJIOTHOMY PUHKY (OOMIH BaJIOT, BaJIOTHI PO3PaXYHKH,
MOCIYTY 3 OaHKIBCBKUMH METaJIaMH );

- IOCJIYTH Ha CTPaxOBOMY PHUHKY (IIOCIYTH 31 CTPaXyBaHHS JKUTTS, MaliHa
Ta BIATIOBIIAJILHOCTI).

1.2. Cyts i knacudikanisi piHaHCOBUX MOCYT

BinnoBigHO 10 3aKOHOJABCTBA: «PUHOK (DIHAHCOBUX IMOCIYT — 1€ cepa
JUSJIBHOCTI YYaCHUKIB PUHKIB (PIHAHCOBUX MOCIYr 3 METOI0 HAaJIaHHS Ta
CIO>KMBAHHS MEBHUX (PIHAHCOBUX MOCTYT (OaHKIBCHKUX MOCIYT, CTPaXOBHUX
MOCJIyT, 1HBECTULIMHUX IMOCIYT, OMEpalliil 3 MIHHUMHU TanepaMy Ta 1HIIUX
BUJIaX PUHKIB, 10 3a0€3MeUyI0Th 00IT (JiIHAHCOBUX aKTHUBIB).

Jlo dbiHaHCOBUX BITHOCATHCS TaKi BUIU MTOCTYT:

1. Bunyck miaTiKHUX JTOKYMEHTIB, IJIATLHKHUX KapTOK, JOPOXKHIX YEKiB
Ta iX 00CIyroByBaHHs, 1HII (opMU 3a0€3MeUEHHS PO3PAXYHKIB.

2. loBipde ympaBiiHHs (iHAHCOBUMH aKTUBAMH.

3. lis1bHICTD 3 OOMIHY BaJIIOT.

4. 3anydeHHs] (pIHAHCOBUX aKTHBIB 13 3000B’A3aHHSAM 100 MOJAJIBIIOTO
1X IOBEPHEHHH.
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5. ®1HAHCOBHI JII3UHT.

6. Hamanust KOmTIB y MO3UKY, Yy TOMY YMCI W Ha yMOBaxX (piHAHCOBOIO
KpEIIUTY.

7. HaganHs rapaHTiii Ta TOpy4YUTETHCTB.

8. [lepekas KomITiB.

9. Ilocayru y cdepi cTpaxyBaHHS Ta y CHUCTEMI HAKOMUYIYBAJIBHOTO
MIEHCIAHOTO 3a0€3MeYCHHS.

10. IIpodeciitHa nisIBHICTG HA PUHKY I[IHHUX MamepiB, MO MisIrae
JLEH3yBaHHIO.

11. ®akTopuHr.

11. AnminictpyBanHsl (iHAHCOBUX aKTHUBIB JJiA NpPHUIOAHHS TOBapiB y
rpyrmax.

12. YropaninHag MaliHOM 1151 (DiHAHCYBaHHSI 00'€KTIB OyIIBHUIITBA Ta/a00
3I1MCHEHHS omepalliii 3 HepyXOMICTIO BiAMOBIIHO 10 3akoHy Ykpainu «IIpo
(h1HAaHCOBO-KPEJIUTHI MEXaHI3MU W YIpaBIiHHS MailHOM Npu OyIIBHUIITBI
YKUTJIA Ta ONepallisiX 3 HEPYXOMICTIO».

13. Omnepaiiii 3 iITOTEYHUMH aKTUBAMH 3 METOIO €MICil IMOTEYHUX IIIHHUX
narnepis.

14. bankiBCbKi Ta iHII iHaHCOBI mocayru» [5].

Ha punky ¢hiHaHCOBUX MOCIYT JIepKaBHE PETYIIOBAHHS 3]IIMCHIOIOTD:

» HamionanbHmii OaHKk YKpaiHU - 3JIMCHIOE JIepKaBHE PETYJIIOBaHHS y

c(epi puHKIB (hiHAHCOBHUX ITOCIIYT,

» HamionampHa Komicis 3 I[IHHUX manepiB 1 (OHAOBOTO PHHKY -
3MIMCHIOE PETYJIFOBaHHS HAa PUHKY I[IHHUX TaNepiB 1 MOXIIHUX IIHHUX
narnepiB (AepUBATUBIB).

Oxkpim 3a3HaueHux cep peryatoBaHHs, BOHU TaKOX MOXYTh IMPUMaTH
pIIIEHHS B MEXaX CBO€1 KOMIETEHIIIi, a caMme: PO BU3HAYEHHS Onepariii, o
Hajexarh 10 (IHAHCOBHX IMOCIYT 1 iX BHUJIB, a TAKOX MPUAMATH PIIICHHS
po 3a00pOHY 3 HAJaHHS 3a3HAUYEHOI MOCTYTH BIJIMOBIIHO 10 3aKOHOJAaBCTBA
Ykpainu.

Knacudikariisi piHaHCOBUX MOCIYT 3IHCHIOETHCS 32 PISHUMU O3HAKAMU,
OCHOBHUMHU 3 SIKUX €: 32 IOPUJIUYHUM CTaTyCOM KJII€HTA; 3a CIPSIMOBAHICTIO
Ha 3aJI0BOJICHHS TOTPeO KIIIEHTIB; 33 PIBHEM CKJIAIHOCTI Ta 1H.

3aJIe’KHO BIJT FOPUUYHOTO CTaTyCy KI1€HTIB MOCIYTH MOIUISIOTH Ha!

- TOCHYTH Uil PI3UYHUX OCi0.

- TOCJYTH JUIsl OPUANYHUX OCIO0.

3a cpsIMOBAHICTIO HA 3aJ0BOJICHHS MOTPEO KIIEHTIB (PIHAHCOBI TTOCIYTH

KJIacU(PiKyIOThCS:
- [psAMI TIOCIYTHM — O€3MOCEepeHbO CIPSMOBaHI Ha 3a0BOJICHHS
1HTepeciB KIEHTIB (TUIATKHI, KOMEPIIIHI, IHBECTHIIIITHI, CTPaxO0B1);
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- Hempsmi, a00 CymyTHI — MOCIYrM 0€3 OTpUMAaHHS KIIE€HTOM
JOJJATKOBOTO  J0X0ay (MOJETIIyIOTh HaJaHHS MPSMUX  TOCIYT:
KJIIPUHTOBI TOCIYTH, TeneOHHE YNpaBIiHHA paxyHKOM, BHAaya
TUTACTUKOBHUX KAPTOK Ha OCHOBI JCTIOZUTHOTO PAXYHKY);

- HempsMIi TMOCIyrd, IO Jal0Th JOJATKOBUH MOXiJ KIIEHTY YH
3HIKYIOTh BHUTPATH TIPU OTPUMaHHI NOPSIMUX TOCTYTr (IHBECTyBaHHS
3aJIMIIKIB Ha TOTOYHUX PaxyHKax B OJTHOJICHHI JICTIO3UTH).
3a piBHEM CKJIAHOCTI (DIHAHCOBI MOCIYTH KJIACU(PIKYIOTHCS TaK :
| piBeHb CKJIaIHOCTI — 30pIEHTOBAHI HA 3aJ0BOJICHHS MOTPEOM BEIUKOI

KUTBKOCTI KJIIEHTIB 1 HE MOTPeOYyIOTh BiJ HUX MPOQeCiiHUX 3HAHb, HABUYOK
(BLOKPUTTS paxyHKIiB, IEpeKa3 rpoiieii, 0OMIH BaJOTH, CTPaXOBi MOCIYTH).

Il piBeHb CKJIATHOCTI — KJIIEHTHM MOBHUHHI MaTH CHEIlaJbHUN pIBEHb
niarotoBkn  (IatepHer-crpaxyBaHHs, IHTepHET-OAHKIHI, MOCIYyrd 3
yOpaBJiHHSA MaWHOM, TOPTIBJIS I[IHHUMM MamnepamMu), IS CIIOKUBAHHS
nepeBaxHoi OunbmiocTi (piHancoBux mnocayr |-V piBHIB ckiaaHOCTI
HE0OX1/IHEe TeXHIYHE 00JaAHaHHs (KOMIT'FOTEpH, MPOrpaMHE 3a0€31eUEHH);

Il piBeHBb CKJIaTHOCTI — 3a/JI0BOJICHHS CIeliaJbHUX (PIHAHCOBUX MOTPEO
KJIIEHTIB, SIKI MalOTh BIAMOBIJIHUM piBEHb MPOQECIMHOI MIATOTOBKHU B rajysi
dinaHciB (Mocayru B cuctemi IHTEpHET-TpehauHry, (piHaHCOBI MOCIYTH 3
dbopmyBaHHs TTopTdess HIHHUX TarepiB);

IV piBeHb CKIIQIHOCTI — OOMEXKEHE KOJIO KIEHTIB - CIIOKUBAYiB
(b1HaHCOBUX TOCIYT 3 METOK OTpUMaHHA crneru(iyHuX (HIHAHCOBUX IOCTYT
y By3bKoOcIIeIiaaizoBanux cepax (mociayru y cepi 6ip>koBoi TOPTriBIIl).

Otxe, (IHAHCOBI MOCIYTH € OCHOBHUM €JIEMEHTOM PHUHKY (PiHAHCOBUX
nocyyr Ykpainu. Bij iX pi3HOMaHITTA Ta SIKOCT1 HaJlaHHS 3aJIeKUTh 3arajbHa
e(eKTUBHICTh (DYHKIIIOHYBaHHS PUHKY (PIHAHCOBUX MOCHYT 1 (hiHAHCOBOIO
PUHKY KpaiHH B I[IJIOMY.

1.3. YuyacHUKHU PUHKY (PiHAHCOBHX MOCIYT

BignoBinHo m0 3akoHy VYKpaiHu: «ydacHUKaAMH PHUHKY (iHaHCOBHX
NMOCJAYIr € CYyO'€KTH TIANPUEMHUIIBKOI JISJIBHOCTI, SKI MalTh MPaBO
3MIMCHIOBATH [ISUIbHICTh 13 HaJaHHS (PIHAHCOBUX TOCIYT Ha TEPUTOPIi
VYkpainu, Ta CriokuBayl TaKUX MOCITYT.

Cy0'exTamul puHKY (DIHAHCOBUX MOCIYT €:

- (pi3uuHI ocodwu;
- IOpUIWYHI 0COOH;
- (iHaHCOBI TMOCEpPEAHUKU, SKI OTPUMYIOTh [JIsl YIPABIIHHS

(1HAHCOBI aKTWUBU KJIIEHTIB 1 MOBHHHI, BUKOHYIOUU MpaBWia U BUMOTH
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O0aHKIBCHKOTO Ta I1HBECTHUIIIMHOTO MEHEKMEHTY, OJEpXaTh MIOXiI Y
PO3Mipi, IO J03BOJISIE 33JJOBOJIBHUTH BUMOTH KJI€HTIB, 1 MaTH HOPMY
HIpUOYTKY, CEPEIHIO IIHOTO BUY JisUTbHOCTI» [5].

OCHOBHMUMH y4YaCHUKaMH PUHKY (iHAHCOBUX MOCIHYr € (hiHAHCOBI
MOCEPETHUKH, 1110 BUKOHYIOTh Taki (PyHKIIII:

- mpualaHHS Ha PUHKY (DIHAHCOBHX aKTUBIB Ta iX MEPETBOPEHHS

Ha 1HII aKTHUBH, SKI 3a/JI0BOJILHSIIOTH TIE€BHI BUMOTH (TpaHcdopmariis

aKTHBIB);

- TOPriBijs (piIHAHCOBUMH aKTHBAMM 32 BJIACHUW PaXYyHOK;
- KyHiBIs-Tipojaxx (piHAHCOBHUX aKTUBIB BiJ IMEHI KJTI€HTIB;
- JIoOMOra y CTBOPEHHI ¥ PpO3MIINIEHHI Ha PHUHKY HOBUX

(1HAaHCOBUX aKTHBIB;

- HaJlaHHS KOHCYJbTAIlli YdaCHUKaM PUHKY IOAO IHBECTYBaHHS;
- yOpaBJiHHA aKTUBAMH IHIIHUX YYAaCHHUKIB PUHKY.

®DiHaHCOBI MOCIYTH, K MPaBUJIO, HAJAIOTh.: «(PIHAHCOBI yCTAaHOBH, fAKI
MOXYTb OyTH CTBOpPEHI Y Oy/Jib-5IKi OpraHizaliiiHO-IpaBoOBiil dbopwmi,
nepeadayveHiil 3aKOHOAAaBCTBOM Y KpaiHH.

dinaHCcoBa yCTaHOBA — IOpUIMYHA 0c00a, KOTPA BIAMOBIAHO JO 3aKOHY
HaJla€ OJHY YW KUIbKa (DIHAHCOBUX TIOCIYr, a TaKOX IHII TOCIYrd
(omepariii), moB'si3aH1 3 HaJaHHAM (PIHAHCOBUX MOCIYT, Y BHUIIQJIKaX, MPSIMO
BU3HAYCHHUX 3aKOHOM, 1 BHECEHA JI0 BIAMOBITHOT'O PEECTPY B YCTAHOBJICHOMY
3aKOHOM TOPSAKY (OaHKU, KPEIUTHI CIUIKH, JJOMOAp iy, JII3UHTOB1 KOMIIaHI1,
JIOBIpYl TOBApHUCTBA, CTPAXOBI KOMIIaHIi, YCTAaHOBM HaKONMUYYBaJbHOTO
MeHCIHOrO 3a0e3IMeueHHs, 1HBECTHINMHI (POHAM 1 KOMIIAHIi Ta 1HIII
IOpUJIMYHI  O0COOM, BHWHSATKOBHM BHJOM JISUIBHOCTI SKHUX € HaJaHHS
(dbi1HaHCOBUX TIOCTYT, a y BHUIIQJKax, NPSMO BU3HAYCHMX 3aKOHOM, - IHIII
nociayru (omepariii), MoB's3aHi 3 HaaHHSAM (P1HAHCOBUX TTOCHYT.

Kpeautna ycraHoBa — 1i¢ ¢iHaHCOBa YyCTaHOBA, SKa BIAMOBIIHO JIO
3aKOHY Ma€ MPaBO 3a PaxyHOK 3aJyuyeHHUX KOIITIB HaJaBaTh (PiHAHCOBI
KpeIUTU Ha BIacHUM pusuk. HajganHs (QiHAHCOBUX KPEAUTIB 3I1MCHIOIOTH
KPEIUTHI yCTAHOBHU, JO KOTPHUX BIJHOCSATH: OaHKH, KPEIUTHI CIIKH,
(baKTOPUHTOBI Ta JII3UMHTOBI KOMIIaHi1, JoMOapau» [5].

BaxyuBy posib Ha pUHKY (piHaHCOBUX TOCIIYT BIJITPAIOTh CaMOperyJiBHi
oprauizauii - e o6'eqHaHHs (IHAHCOBUX YCTaHOB, SIKI 0€3MOCEPEIHBO HE
HaJal0Th (PIHAHCOBUX IMOCTYT, MPOTE MAalOTh 3HAYHUM BIUIMB HAa PO3BUTOK
pUHKY (IHAHCOBUX TOCIYT IIJISXOM BHUKOHAHHSI TEBHUX PETyJIbOBAHUX

(G YHKITIH.
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Tabmms 1

IIpsimMi ydacHMKHM PUHKY (iHAHCOBHX MOCJIYT

@DiHaHCOB1 PUHKHU

OcCHOBHI IpsIM1 YYaCHUKHU
(1HaHCOBUX Onepalii

Ha punky O0aHKIBCHKHX MOCTYT, (IHAHCOBUX
MOCJTYT KPEUTHUX CHJIOK Ta JJOMOapaiB

- KpeAUTOpHU
- NO3UYAJIbHUKH

Ha punky 0aHKIBCBKHMX MOCTYT IPH 3A1HCHEHHI
orepailiil 3 JOPOTOLIIHHUMU MeTajJaMu Ta
KaMIHHSM

- IPOJIABIIl JOPOTOIIHHUX METaJIiB
Ta KaMIHHS,

- TOKYTIII{1 TOPOTOLIIHHUX METaIIB
Ta KaMIHHSA

Ha punky ¢inancoBux nociyr npodeciitHux
YYaCHUKIB (DOHIOBOIO PUHKY

CMITCHTH;
1HBECTOpH

Ha punky ¢iHaHCOBHUX MOCIIYT BaJIFOTHOT'O
PUHKY

MPOJIABIIi ¥ TOKYTI{l BAIFOTH

Ha punky ctpaxoBux mociyr - CTPaxOBUKU;
- CTpaxyBaJIbHUKHU
Ha punky dinancoBux mocayr y chepi - MPOJIaBIIi Ha
OyZIBHUIITBA Ta oreparliil 3 HEPYXOMICTIO NIEPBUHHOMY PUHKY
HEPYXOMOCTI €  OyJiBemnbHI

bipMu Ta MyHILMIAJIbHA BJaja.
Ha BTOpuHHOMY — pi€ATOPCHKI
bipMmu.

- MOKYIIII — PIEATOPCHKI
bipMu, ropuaudHi Ta (Qi3UUHI

ocoou
Ha punky piHaHCOBUX TOCIYT 3 JTI3UHTY - TI3UHTO/IaBellb;
- JTI3UHT OJIepKyBay
Ha punky iHaHCOBHX TOCIIYT HEAEPIKABHUX - BxiiagHuk HI1O
neHciiianx Goumis (HI1D) - yaacHuk HI1®

JisutbHICTh Ha pPHUHKY (IHAHCOBUX TIIOCIYTI TIPYHTYETHCS Ha OCHOBI
JOTPUMAHHS TaKUX MPUHITUIIIB '

- 100POBUIBHICTH ITpU BUOOPI criemiam3anii (piHaHCOBUX Ta OaHKIBCHKUX
yCTaHOB HAa OKpPEMHUX BHJAAaX AISUIBHOCTI, MPOJIyKTax abo omepaisx;
HEMIPUITYCTUM1 3aCTOCYBAaHHS aJMIHICTPaTUBHUX METOMAIB 3alpOBaKEHHS
KOHKPETHHX (opM creriamizaiii, a TakoX JOOpPOBIJILHOCTI peopraHizarlii
CTIMKUX KPEIUTHUX YCTAHOB,;

- BiINOBigaBHICTB NpU BUOOP1 cepu MisUIHbHOCTI, sIKa MOKJIAIa€ThCA Ha
3aCHOBHUKIB (Y4aCHUKIB) (D1HAHCOBO-KPEIUTHUX YCTAHOB;

- BiIMOBiAHICTL HOPMaM mpaBa y Mpoleci 3A1MCHEHHS MIsUTbHOCTI 3a
YMOB, 110 TapaMeTpH NPUNHSATUX OpraHi3aIli€l0 pU3HKIB 3HAXOJUTUMYTHCS Y
MeXax 3araJbHOBCTAHOBJICHUX MPYACHIIIHHUX HOPM.

[IponaBui #1 mokynui (iHAHCOBHX akKTUBIB (IIOCIYT) CKJIANAIOTh TPYMY
NPSIMUX YYACHUKIB PUHKIB (DIHAHCOBUX MOCIYT.
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OTxe, OCHOBHE 3aBJlaHHA PO3BUTKY (DIHAHCOBO-KPEAUTHOIO CEKTOpa
€KOHOMIKH — CTBOPEHHS €(EKTUBHOTO PUHKY (PIHAHCOBHUX IMOCIYT, SIKUW OU
3MIT 33/I0BOJIBHUTH Y HAWKOPOTIIMI TEpMIH PI3HOMaHITHI MOTpeOu Moro
YYaCHUKIB B OTpUMaHHI (DIHAHCOBUX MOCIYT.

3anuTaHHs Ta 3aBJAHHA /151 CAMOKOHTPOJIIO
1. Ha3BiTh OCHOBH1 O3HAKHU PUHKY (P1HAHCOBHUX IMOCIIYT.
2. Ha3BiTh mpsIMUX y4aCHUKIB pUHKY (DIHAHCOBUX MOCTYT.
3. Y domy nossirae CyTh 1 CTPYKTypa puHKY (hiHaHCOBUX MOCITYT?
4. XT10 € cy0’ekTamMu pUHKY (piHAHCOBUX MOCTYT?
5. Ha3BiTh QyHKIIIT pUuHKY (DiIHAHCOBUX MOCHYT.
6. lllo € mpenMerom, MeTor Ta 3aBAaHHSIM Kypcy «PuHOK (iHaHCOBUX
MTOCITYT»?
/. Slke micue 3aiiMae (piHAaHCOBUN PUHOK y (DIHAHCOBIM CHCTEMI Ta IPOLIEC
HaJaHHs (DIHAHCOBUX MOCIYT CIIOKUBayam?
8. Po3kpuiiTe EKOHOMIUHY CYTh 1 3HaU€HHSI PUHKY (DIHAHCOBHX TOCIYT.
9. Po3kpuiiTe 3MICT MOHATH «ITOCTYTra» Ta «(HiHAHCOBA TOCITyTay.
10. ¥V yomy cyTb 1 ocoO0nuBOCTI (DiIHAHCOBOT MOCTYTH Ha BIAMIHY BiJl 1HIIIMX
BU/JIIB TTOCTYT?
11. Jla¥iTe Bu3HaUeHHS «(1HAHCOBOI MTOCITYTH.
12. TlepemiviTh B (piHAHCOBUX TOCIIYT.
13. Ha3BiTh 00’€kTH Ta Cy0’ €KTH PUHKY (PiHAHCOBUX ITOCIIYT.
14. Y yomy nposBASIOTHCS MepeBaru (hiHAHCOBOTO MOCEPETHUIITBA?

IIpakTHYHI 3aHATTA
1. PuHok (piHaHCOBUX MOCHYT: (PYHKIIII Ta CTPYKTypa
2. Cytb 1 knacudikaiiis piHaHCOBUX MOCIIYT
3. Y4acHUKY pUHKY (DiIHAHCOBUX MOCITYT

Temmu inguBiTya abHUX poOiT
1.®DiHaHCOB1 YCTAHOBH SIK TOJIOBHI YYaCHUKU PUHKY (DIHAHCOBUX MOCTYT.
2.CyTHicTh pUHKY (IHAHCOBHX MOCITYT, MOro pojb, Micle Ta (PyHKI B
CHUCTEMI PUHKOBHUX BIJHOCHH.
3. Crpareris po3BUTKY PUHKY (PIHAHCOBUX MOCIYT B YKpaiHi.
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Tema 2. Cy0'exkTH pUHKY (PiHAHCOBUX MOCIYT

2.1.Cy0'ext puHKY (piHAHCOBUX TOCIYT, iX Kiacudikaris.
2.2. Oprani3zaiiifHi paBuia AisUIbHOCT1 (PIHAHCOBUX YCTAHOB.
2.3. Ilopsimok CTBOPEHHS Ta BUAM JTisSTIbHOCTI (DIHAHCOBUX YCTaHOB.

OcHoBHI TepMiHu Ta NMOHATTHA: CKIaJ Cy0’€KTIB PUHKY (PiHAHCOBUX
MTOCJTYT. Cy0O'ektu puHKY (DIHAHCOBMX TMOCHYyr, iX Kiacudikaris.
OpranizaniiiHi npaBuiia AisUIBHOCTI (DIHAHCOBUX yCTaHOB. JlepkaBHUM
peectp (pinancoBux yctaHoB. Knacudikalis Ta XxapakTepUCTHKa OCHOBHHUX
IHCTpYMEHTIB PHUHKY (iHaHCOBUX mociayr. OO0’ekT pUHKY (PiHAHCOBUX
nocayr. OCHOBHI (piHAHCOB1 IHCTPYMEHTH PUHKY (DIHAHCOBUX IOCHYT.

2.1. Cy0'exTu puHKY piHAHCOBHMX MOCJIYT, IX KJIacupikais

VYeci cy0’ekt puHKY (PIHAHCOBUX TMOCIYT MOMKHA pPO3IMIISIATU. «3a
PI3HUMHM O3HAKaMHU: €KOHOMIYHOIO, FOPUANYHOI0, PYHKIIIOHAIBHOIO.

1. 3 exonmomiunoi mouxku 30py OCHOBHUMH CyO’€KTaMU Ha PUHKY
(Gh1HaHCOBUX ITOCHYT €:

- IOMAIITH1 TOCTIOapCTBa (HACEICHHS);

- Cy0’€KTH TOCTIOJJapPIOBAHHS PI3HOMAHITHUX ()OPM BJIACHOCTI;

- Iep>KaBa Ta MICLIEB1 OpraHu Biaju;

- (piHAHCOBI MMOCEPETHUKHU.

2. 3 npasosoi mouku 30py y poii cy0’€KTiB pUHKY (PIHAHCOBUX IMOCITYT
BUCTYNAIOTh  1HAWBIAyaldbHI, 1HCTUTYIIOHAJIbHI YYaCHUKH ¥ OpraHu
JIEP>KABHOTO PETYJIIOBAHHS.

Inousioyanvhi yuacuuku — 1ie $i3udHI 0COOH, K1 MarOTh MEBHI IIpaBa Ta
3000B’s13aHHS HA (PIHAHCOBOMY PUHKY 3T1JIHO 3 YUHHUM 3aKOHOJIaBCTBOM. Y
i poJii MOXKYTh BHUCTYNATH TPOMAJSHU TIEBHOI JEp)KaBH, 0coOu 0e3
IPOMAISTHCTBA Ta 1HO3EMH1 TPOMAISHHU.

Inemumyyionanehi yuacHuku — 1€ IOPUAUYHI 0COOH, SIKI HE € OpraHamu
JIEP’)KaBHOTO peryiaoBaHHsA. Jl0 HUX HalexaTh MIANPUEMCTBA, OpraHi3alli,
TOBAapUCTBA, KoMmmaHii, ¢GoHAu Tomo. Lli ydyacHMKHM MarOTh BiJIOKpEMJICHE



19

MaifiHO, XapaKTepU3yIThCA OPTaHI3aIliiHOI €IHICTIO, MalTh 3MOTY
BUCTYIIaTH BIJl CBOTO IMEHI, HaJlJEHI NMEBHUMH TMpaBaMu i 00OB’sI3KaMH,
MaloTh PO3PAXYHKOBI paXyHKH B OAHKY Ta 1HIIIE.

OcoOnuBe Micile 3aiiMaroTh Ha PIHAHCOBOMY PUHKY Op2aHU 0epHCaABHO20
peayniosanus. Y iX pojl BUCTYNAIOTh OpPTraHU 3aKOHOJABYOi, BUKOHABYOI Ta
CyJIOBO1 BJIaJiv, @ TAKOK 1HII JIep>KaBHI OpTaHH.

3. 3anexcrno 6i0 yukyii, SKI BUKOHYIOTbCS Cy0’e€kTamu (hDiHAHCOBOTO
PUHKY Ta pUHKY (h1HAHCOBUX MOCIYT, iX MOKHA MOAUIMTH Ha TaKl TPYIIH:

1) ocHOBHI, a00 TPsIMi YYaCHUKU PUHKY (piHAHCOBUX IMOCITYT — MPOAABII
Ta MOKYNII (DIHAHCOBUX AKTUBIB (IHCTPYMEHTIB, IIOCIIYT);

2) iHdpacTpyKTypHi — (hiHaHCOBI TOCEPEAHUKH ((PIHAHCOBI IHCTUTYTH);

3) mpodeciitHi y4aCHHKH PUHKY (DIHAHCOBUX TMOCIYT — CYO’€KTH, IO
BUKOHYIOTh JonoMikHI ¢yHKIIT (PyHKIT 0OCITyroByBaHHS OCHOBHHUX
YY4aCHUKIB ab00 OKpeMHuX orepauniid Ha pUHKY (PIHAHCOBHX MOCIYT TOUIO).
BoHu Tex BIAHOCATBCS OO CKiaay 1H(PPACTpyKTypH PHUHKY (PIHAHCOBUX
MOCJIYT, ajleé BUKOHYIOTH JIOMNOMIXHI, OOCIyrOBYIOUYl 32 CBOIM XapaKTEPOM,
¢GyHKIi1, HA BiAMIHY BiJ (iHAHCOBUX IHCTUTYIIIHHUX TTOCEPEIHUKIBY [D].

OT1xe, OCHOBHUMHU CyO'eKTaMu pUHKY (DIHAHCOBHX MOCIYT €:

OdepenTu piHAHCOBUX MOCJAYT - II€ 0OCOOM, 0 3aiMAIOTHCA HAJAHHSIM
dbiHaHCOBUX MOCIYT Ha mpodeciitHiii ocHOBl. HuMu € ¢iHaHCOB1 yCTaHOBH, a
TaKOXX IOPUJIMYHI 0cOOM Ta (Pi3UuHI OCOOU - CYO'€EKTH TOCIOJIapIOBaHHS,
SKUM HaJaHO TMpaBo 3a0e3nedyBaTH peaiizaiilo OKpeMux (piHaHCOBUX
MIOCJIYT.

CnoxuBadi ¢inancoBux mociayr - (Qi3uyHi, OPUAUYHI OCOOM Ta
Jep KaBHI OpraHu, sIKi 3BEPTAlOThCS J0 MOCIYT (PIHAHCOBUX IMOCEPEIHUKIB 3
METOIO peasi3allii CBOiX HaMIpiB Ha PUHKY. Y POJIl CIIOKUBAYIB (PIHAHCOBUX
MOCIYT MOXYTh OyTH (pIHAHCOBI YCTAHOBH, SAKIIO HA X KOPUCTh peati3allito
(dbiHaHCOBUX omeparlii 3a0e3nedyroTh 1HII TpoQeciiiHi YYaCHUKHA PUHKY.

JlomMalHi rocmojgapcTBa — TOCHOJAPCTBA OKPEMHUX TIPOMAIsSH Ta iX
ciMell. Ha po3BuHEHOMY pUHKY (D1IHaHCOBUX IOCIYT AOMAlIHI rOCHOJapCTBa
€ BROKIMBUM TOCTAYAJIbHUKOM IHBECTHUIIMHUX pECypciB 1 BaroMum
CIIO>KMBAYEM PI3HOMAHITHUX (DIHAHCOBUX MOCHYT.

Cy0'€KkTH rocnogaproBaHHS 3aBJISKH OJEpPKaHHIO (PIHAHCOBUX MOCIYT
peanizyloTh CBOI MOTpeOM MI0AO0 MPOBEIACHHS PO3PaXYHKOBHUX OIEpallii,
3aJly4eHHs TOAATKOBUX (DIHAHCOBUX PECYypCiB, 3a0€3MEUCHHSI rapaHTyBaHHs
roCToJIapChKUX OMNEparllii, 3/[iHCHEHHs IHBECTYBAaHHSI Ta CTpaXxyBaHHSI.

Jep:kaBa Ha puHKY (IHAHCOBUX TMOCHYr 3abesneuye  QyHKII
pEryJIoBaHHs, 110 MOJSATaloTh y Po3poOIll CTaHAAPTIB MISUIBHOCTI CYO'€KTIB
pUHKY, BH3HAQUYE€HHI TMpaBWI TPOBEeACHHS  (PIHAHCOBUX  OIEpalliid,
3a0e3medyeHH] Harjsly Ta KOHTPOJIIO 3a AISTIBHICTIO MPOECIHHUX YIACHUKIB
punky. Ilopsin 3 peanizaniero ¢GyHKIIM peryatoBaHHS JEp>KaBHI OpraHU €
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CIOXKMBAaYaMU KPEIUTHUX, PO3PAXYHKOBUX MOCTYT, MOCIYT 3 PO3MIIICHHS Ha
PUHKY JIep>KaBHUX O0OproBHUX 3000B'A3aHb TOIIIO.

EmitenTn — nepkaBa, MIANPUEMCTBA, YCTaHOBHM, OpraHizaiii, 10
BUITYCKaIOTh B OOIr TPOIIOBI 3HAKH, IIHHI MANepH, IIATIKHO-PO3PAXYHKOBI
JOKYMEHTH. 3a JOMOMOTOI0 eMicCli TJIaTiKHUX JTOKYMEHTIB (YeKiB, BEKCEiB,
aKpeIUTHBIB) YYaCHHKH PHUHKY 3a IOCEPEIHUIITBA OaHKIBCHKHX YCTaHOB
3a0e3MeuyoTh TPOLIOBI PO3paxXyHKU. BHMyCK IIHHUX MamnepiB CTBOPIOE
cy0'eKTaM rocrofaproBaHHs MOKIIUBICT 3AJIyUUTH B TOCTIOAPCHKUIT 000pOT
J0aTKOB1 (DIHAHCOBI PECYPCH, a JIEPKAaBHUM OpTraHaMm Ojep>KaTh J0JIaTKOBI
KomTu i (iHAHCYBaHHS BUIATKIB J€pP)KaBH Ta peamisalli JepaBHUX
nporpam. Ilpodeciiini ydacHUKM PHUHKY HAJarOTh EMITEHTaM TIOCIyTH 3
PO3MIIIICHHS I[IHHUX TMamnepiB Ha PUHKY 1, SK HACIIIOK, 3a0e3MeuyoTh
OJiepKaHHS OCTAaHHIMH JTIOAATKOBUX (JIHAHCOBHX PECYPCIB.

InBecTopamMu € cy0'eKTH iHBeCTHUIIHOI JiAAJIBLHOCTI, SIKi 3/1ICHIOIOTH
BKJIQJICHHS BJACHMX, MO3WYEHUX ab0 3alydeHUX IIHHOCTEH B 00'€KTH
1HBECTYBAHHS 3 METOIO ojiepkaHHs MpuOyTKy. Ha puHKy (iHaHCOBHX MOCITYT
1HIUBIAyaldbHl 1HBECTOPU 32 IMOCEpPEAHUITBA (PIHAHCOBUX  YCTAaHOB
3M1MCHIOIOTh BKJIAJICHHS KamiTaly y (PIHaHCOBI aKTHMBH, 30KpeMa y I[iHHI
narepu, BaJlIOTHI IIHHOCTI, Ha JICTIO3UTHI paxyHKH, y OaHKIBChKI METAJIH.
3niliCHeHHsT TaKMX BKJIQJICHb 3a MpaBUJIaMHM PUHKY HEMOJKJIMBE O€3 ydacTi
(b1HaHCOBUX MOCEPETHUKIB.

IHcTUTYHilHI iHBecTOpM 00'€THYIOTH Karmrall 1HJIMB1 Ay aIbHUX
1HBECTOPIB 3 METOI 3IIMCHEHHS CHUIBHOTO (PIHAHCOBOTO 1HBECTYBAHHS.
[IpencraBHUKaMU 1HCTUTYIIMHUX 1HBECTOPIB Ha pUHKY (D1HAHCOBUX MOCIIYT €
O0aHKM, 1HBECTHUIIIHI Ta HEAEpKaBHI MEHCiNHI (OHIU, CTpaxoBi KOMIIaHIi,
KPEIUTHI CIUJIKH, SKi peai3yloTh CBOIO MpodeciiiHy MIisUIbHICTh dYepes
CIIUJIbHE BKJIQJICHHS 3JIy4E€HUX KOIITIB y 0OpaHi (piHaHCOB1 aKTHBHU.

[HCTUTYIIMHI 1HBECTOPH SK TPOQeEciiHl yYaCHUKH PUHKY CaMOCTIMHO
3a0€3Me4yl0Th BKJIAJICHHS] HATPOMAPKEHUX KOIITIB Y (DiHAHCOBI akTUBHU a00
JOpY4YarOTh TaKe BKJIaJCHHS 1HIIN QiHAHCOBINA ycTaHOBI (0aHKY, KOMITaHii 3
yhnpaBiaiHHSA akTtuBamu). Ha puHKYy (QIHAHCOBUX MOCHYr 1HCTUTYIIIMHI
1HBECTOPH MOXKYTh BUCTYHaTH B POl sIK OQEpeHTIB, TaKk 1 CHOKUBadiB
(h1HaHCOBUX MOCHYT.

DiHaHCOBMMHU TMOCEepeIHUKAMM € (PIHAHCOBI YCTAaHOBH, SIKI 4Yepe3
peamizaiir0o  pi3HOMaHITHUX  (IHAHCOBHX  oOmepamid  3a0e3MeuyroTh
aKyMYJIFOBaHHSI HAsIBHOTO KalliTaly B CYCHUIbCTBI Ta MOro Mepepo3moil.
D1HAHCOBI MTOCEPETHUKHU Peai3yIoTh cede K odepeHTH (hiHAHCOBUX MOCHTYT.

IHcTuTyTH iHQpPACTPYKTYpH PHHKY (PiHAHCOBHMX MOCJIYI — CHUCTEMA
1HCTUTYTIB, 110 3a0€3MeuyroTh 00ir ()iIHAHCOBUX AKTUBIB Ta OOCIYTOBYIOTh
mpoliecu HaJaHHS (PIHAHCOBUX TOCHYT. TakuMU 1HCTUTyTaMHu €: (OHIOBI
Oip>ki, MO3a0IP’KOBI TOPTrOBENIbHI CHUCTEMHU, JACMO3UTAPHI Ta PO3PaxyHKOBO-
KJIIPUHTOBl yCTaHOBH, 1H(QOpMaIiiHO-aHATITHYHI cuctemu. Y  dopmi
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TOProBeJIbHO-IHPOPMaLIIMHUX ~ CUCTeM B YKpaiHi  (PyHKIIIOHYIOTh
MDKOAHKIBCHKUM  BAIOTHUM,  MDKOAHKIBCBKUW  KPEIUTHUN  PHUHKH,
1Mo3a0ip>KOBUM PUHOK IIHHMX TManepiB. Y4yacTh (PIHAHCOBHX YCTAaHOB Y
TISTBHOCTI  IHCTUTYTIB 1HMPACTPYKTYpH PHUHKY € HEOOXITHOI YMOBOIO
BUKOHAHHS JIOPYY€Hb KJIEHTIB Ha KYIIBIIO-MPOAAXK IIHHUX Tamepis,
BAJIIOTHUX IIHHOCTEH, OAaHKIBCHKMX METaNiB, M0 € 00'€eKTaMu TOPTIBII Ha
TaKUX PUHKAaX.
Knacudikamiss ~ y4acHUKIB ~ pUHKY  (IHAHCOBUX  TOCIYyr  3a
HaWTTONIMPEHIIIMMH O3HAKaMH TIpeJicTaBlieHa B TaOIuII 2.
Tabmurs 2
Kaacugikauis cyd'ekTiB pUHKY (PIHAHCOBHUX MOCJIYT

O3Haku knacudikarii Cy0'ekTH pUHKY

oepertu (ocodu, saxi 3aumaromvcsi HAOAHHAM
Qinancosux nociye Ha npoghecitinili OCHOBI),
CIIOXKMBaY1

3anexHo BiJ PO, IKY BUKOHYIOTh
Ha PUHKY

roCIoAapIor0Yl Cy0'eKTH; JOMAIlIHI
3a ¢popMOr0 roCIIoTaprOBaHHS TOCTIOIapPCTBA;
JiepkaBa; MICIIEB1 OpTraHu BJIaJIn

€MITeHTH; 1HBECTOPH; IHCTUTYIIIHHI IHBECTOPH;

. . IHIUBIAVAIbHL 1IHBECTODH; 1HAHCOBI
3a QyHKIISIMU YYaCHUKIB Y . PH;. b
MOCEPEAHUKHN;  IHCTUTYTH  iHQPACTPYKTypH
PUHKY

MpoJaBIi Ta TOKyNIli ()IHAHCOBUX AaKTHUBIB;
3a ¢popMoOI0 YKIIaJlaHHS TIOTOBOPIB  |((PIHAHCOBI  TIOCEPEIHUKH;  CyO'€KTH,  fKi
BUKOHYIOTh JOTIOMIXKHI (PyHKIIi{

3aexHo BiJ BUIIB Ta KPEJIUTOPH;, CTPAXOBHKH, TOPTOBIIl IIIHHUMHU
0coOIMBOCTEN HaTaHHS (PIHAHCOBHUX TarepaMu; 30epiraui  I[IHHMX  Mamepis;
OCITyT Jeno3uTapii Ti 1HIII
3anexHo BiJl CETMEHTIB PUHKY PSAMI; TOTTOMDKHI

OaHKHW; KpPEOUTHI CIUIKH; JIoMOapau;, JOBipdYi
TOBApPHCTBA; TOPIOBII I[IHHUMH IAllCPaMU;

3anexHo BiJ BULYy (piHAHCOBOI CTpaxoBl KommaHii; (PaKTOPHHTOBI KOMIIaHii;
YCTaHOBU OpoKepCchKi KOHTOPH; KOMIIaHIi 3 YMpaBIIiHHS
aKTHUBaMH; JI3MHTOBI KOMITaHii; HeJeprKaBHi

neHciiHl Gonam; iHII
3aJIeKHO BiJl HAJIEKHOCTI 70 MIEBHOT _ o
. BHYTpIIIHI; 30BHIILIHL
KpaiHu
3 KO)KHHM POKOM YITKO BHOKPEMITFOETHCS POJIb PUHKY (PIHAHCOBUX TOCIYT Y
PO3BUTKY €KOHOMIKH KpaiHH.
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2.2. OpranizaniiiHi npaBuiia AissJbHOCTI (PiHAHCOBHUX YCTAHOB

OCHOBHMMHM MUTSIMHU AiSIBHOCT1 (JiHAHCOBUX yYCTAHOB €

* 3aBOIOBAHHS YaCTHUHU (CETMEHTa) PUHKY (DIHAHCOBUX IIOCIIYT;

* MaKCHMI3allisl TOXOy 1 MiHIMI3allisl BUTpAT Bij peaiizalii (iHaHCOBUX
MOCJIYT;

* MaKcHMi3allisi MPUOYTKY BIACHUKIB (PIHAHCOBOI YCTAHOBH;

* 00OMeXeHHSI a00 YHUKHEHHS PU3HMKIB, IO CYMPOBOKYIOTh peali3alliio
(b1HAaHCOBHX MOCHYT;

* M1JIBUILIIEHHS SIKICHUX XapaKTEPUCTHUK (h1HAHCOBUX MOCIYT;

* mATpUMKAa (PIHAHCOBOI CTAOLIBHOCTI Ta JIKBIZHOCTI (hiHAHCOBOI
YCTaHOBH;

* (piHaHCOBUI 1 COLIaTILHUIN 3aXUCT YIEHIB (DIHAHCOBOI YCTAHOBH;

* HaWOLIBII TOBHE 3a/I0BOJICHHS TOTPEO KIIEHTIB y (DIHAHCOBUX
MOCITyTax.

@diHaHCOBI YCTaHOBU MAarOTh BIAMOBIIHI OpraHi3alliiiHi MpaBuia  yMOBHU
MOYATKY CBOE€1 MISUIBHOCTI. J[aHl IHCTUTYTH YTBOPIOIOTHCS 1 3al10YATKOBYIOTh
cBiil Oi3Hec y Tpu eranu. Ha mepmiomy ertami BiIOyBa€eThCs YTBOPEHHS
(b1HAaHCOBOI YCTAHOBHU SK FOPUIWYHOI OCOOM, ii peecTpallis B MiCIEBHUX
OopraHax BJIaJM 1 peecTpallis MEpIIoro BUITYCKY akiiil (AJ1s1 aKIliOHEPHUX
TOBAPHUCTR).

@D1HAHCOB1 YCTAaHOBU CTBOPIOIOTHCS:

- 3a PIIICHHSM BJIaCHMKA (BJACHUKIB) MaiiHa a00 YIOBHOBAKEHOTO HUM
opramy, miANMPUEMCTBA 3aCHOBHUKA a00 3a PILIEHHAM TPYAOBOI'O KOJIEKTUBY;

- IUIIXOM peopraHizailii BHACHIOK BHUJUICHHS 31 CKJIaay JiH04oro
M1MPUEMCTBA UM OpTaHi3allii;

- YHaCHIJOK MPUMYCOBOTO MOJLIY BIAMOBIIHO JI0 aHTUMOHOMOJBHOTO
3aKOHO/IaBCTBA.

3acHOBHUKaMH (DIHAHCOBOi YCTAaHOBU MOXYTh OyTH sIK (Pi3WyHI TaK 1
IOpUJIMYHI 0COOM, KpiM BHMAAKIB TepeadadeHuX 3aKOHOAABCTBOM. JLiis
CTBOpPEHHSI (PiHAHCOBOI yCTaHOBU Ta ii peecTpallii HEOOX1THO TOAATH N0
MICIIEBUX OpraHiB BHKOHABYOI BJaJAM KOMILIEKT YCTAaHOBYMX JOKYMEHTIB
NeBHOI (popMHU, Ha OCHOBI AKUX YCTaHOBa (PYHKIIIOHYE. /{7151 11bOr0 HEOOX11HO
MaTH:

- pillICHHS BJIACHUKA MaiiHa i YIIOBHOBAKEHOT'O OpraHy 11010 CTBOPEHHS
IOpUIMYHOI  ocoOM. SIKIIO BJIACHHWKIB JBa 1 OuIblle, HEOOXIIHMIA
3aCHOBHUIILKHI JOTOBIP 1 MPOTOKOJI 300p1B 3aCHOBHUKIB;

- craryT (IHAHCOBOI YCTaHOBU, B SKOMY BKa3Y€ThCS BJIACHUK,
HalilMEHYBaHHS YCTaHOBH, 1i MICII€3HAXO/KEHHSI, IPEAMET 1 MeTa JIsUTbHOCTI,
OpraHu yIpaBIiHHS, TOPSIOK iX (OpMyBaHHS, TOBHOBAKEHHS 1 KOMITETEHIIIS
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TPYJOBOTO KOJIEKTHUBY, MOPSAIOK MNPUAOAHHS MailHa YCTaHOBH, YMOBH il
peecTparlii Ta IpUMHUHEHHS JTisSITbHOCTI;

- peecTpaliiiny KapTKy.

Peectpyrounii opran mijg 9ac peectpaiii (iHaHCOBOT yCTaHOBU BHOCHTH il
70 JIepKABHOTO PEECTPY MIANPUEMCTB YKpaiHu. BimmoBa QiHaHCOBIN
YCTAaHOBI y JCpKaBHIM peecTpamii SK HOPUANYIHOI OCOOM BBaKAETHCS
3aKOHHOIO JIMIIIE BHACIIIOK IOPYIIIEHHS BCTAaHOBJICHOTO 3aKOHOM IOPSIKY
CTBOPEHHS MIANPUEMCTBA W Yy TMOPSJAKY HEBIAMOBIIHOCTI YCTaHOBYUX
JOKYMEHTIB BHMOTaM 3akoHomaBcTBa. (DiHaHCcOBa ycTaHOBa  CTae
IOPUINIHOIO 0CO00T0 3 JTHSA i1 Iep kaBHOT peecTpairii.

CkacyBaHHsI IepKaBHOI PEECTpaAIlii YCTAHOBH MOXKE OyTH JTOOPOBLIHHUM
( 3a 3a8BOIO0 YCTAHOBHM) a00 NMPUMYCOBUM (Ha IIJICTaBl CYJOBOI'O PIllICHHS
rocroapCchbKoro Cyay).

Jpyruii eran — JilEH3yBaHHS ISUIBHOCTI (DIHAHCOBOI YCTAaHOBH 3a
OKpeMHMHU BUJIaMHU disuibHOCTI. BepxoBHa Pajga VYkpaiHu 3a mojaHHSIM
Kab6inery MinicTpiB YKpaiHM BCTAHOBIIOE BIJMOBIIHUN TIEpEIiK BHU/IIB
TISUTBHOCTI, IO MiJISITaloTh JIIIEH3yBaHHIO. be3 JIreH3ii He Moxke
311MCHIOBATHUCSI OAHKIBChKA, AyJIUTOPChKA, CTPAaXoBa JisSIIbHICTh, JISJIbHICTD 3
peazalii TIOpOroiHHUX METaJB 1 KaMiHHS TOIIO.

[Ipyn BUSBJIEHHI HENOCTOBIPHUX JAHUX y JOKYMEHTax, MpeJ’ sSBICHUX
3asBHUKOM, a TaKOX Yy BHUIIAJIKy HEMOKJIMBOCTI 3A1MCHEHHS 3asBHUKOM
MEBHOTO BUJY JAiSJIBHOCTI BIAMOBIJHO JO JIIEH3IMHUX YMOB Yy BHJayl
JIIIeH311 MOXKe OYTH BiJIMOBJICHO.

Tperiit eran — 11e HaOyTTA cTarycy (iHAHCOBOI YCTAHOBHU 1 peecTparis ii
K (pIHAHCOBOI YCTaHOBH.

Jep:kaBHuii peecTp (PiHAHCOBHX YCTAHOB € CHUCTEMOIO OJICpXKAHHS,
HarpoOMaJKEHHs, 30€piraHHs, 3aXUCTy, BHUKOPUCTaHHS Ta TMOIIUPEHHS
aIMIHICTpaTUBHOI 1HpopMaIii (JaHuX) Mpo (PiHAHCOBY YCTAHOBY.

Y wMexax 3aBepllieHHs MNpUAMaHHS (YHKIIA pEerylloBaHHS PUHKY
HeOaHKIBChKMX (iHaHcoBUX mociayr HaronanmeHuii OaHK BIJIKPUB Ha
odimiitnoMy BeoO-caiiTi Komriekcny iHpopmarriiiny cuctemy HarionaabsHOTO
o6anky VYkpainu (KIC HBY). KIC HBY no3Boinsie y4acHUKaM pPHHKY Ta
30BHINIHIM KOPHUCTyBauaM 3J1MCHIOBATH PO3IIMPECHUN MOIIyK iHdopMalii
npo (iHaHcOBYy ycTaHOBY y [lepkaBHOMY peecTpl (PiHAHCOBHX YCTAaHOB Ta
iHdopmariii 3 Peectpy oci0, siki He € (IHAHCOBUMHU yCTAaHOBAaMHU, ajie MalOTh
IpaBO HaJaBaTU OKpemi (PiHAHCOBI MOCIYTH, B peKuUMi OHJaiiH. BoaHouac
KIC HBY nae 3mory y4acHUKam pUHKY MOJABaTH PEECTpAIliiiHI KapTKH JJIs
BHECEHHS 3amuciB 10 JlepkaBHOro peectpy (HIHAHCOBUX YCTaHOB.
Binxkpusmm KIC HBY, Hamonaneauii 6aHK 3a0e3meuye piBeHb (hYHKI[IOHATY
3 BEICHHS peecTpiB HEOAHKIBCHKUX (DIHAHCOBHX YCTAaHOB Ha PiBHI
IONEPEAHBOIO  pEryjsiTopa Ta TOTOBUM JO HOro  MOJAJIbIIOrO
BrockoHaneHHs. KIC HBY mnpusnauena mumie s BeIEHHS PEECTPIB



24

(iHAaHCOBUX YCTaHOB, a 3BITHICTh YYAaCHUKIB PHUHKY IOJIaBaTUMETHCS 4epes
BeO-noptast HBY.

BiamoBigHO 10 3aKOHOMABCTBA: «(piHAHCOBA YCTAaHOBA MOXKE PO3MOYATU
HaJlaHHA (PIHAHCOBUX MOCIIYT, JIUIIE SKIIO:

1) obOikoBa 1 peecTpyroya CUCTEMa BIIMOBIIa€ BUMOTaM, BCTAHOBIICHUM
HOPMAaTHUBHO-TIPABOBUMH aKTaMHU;

2) BHyTpilIHI TpaBwia (PIHAHCOBOI YCTaHOBH, Y3TO/KEHI 3 BHUMOTaMU
3aKOHIB YKpaiHM Ta HOPMATHUBHO-TIPABOBUX AaKTIB JACpPKABHUX OpPraHiB, 1110
3MIIACHIOIOTH PETYIIOBaHHS Ta HAIJISL 32 pUHKaMU (DIHAHCOBUX MOCHYT;

3) mpodeciiiHl AKOCTI Ta [1J0Ba pEmyTalis MEepCOHATy BIANOBIIAIOTH
BCTAHOBJICHUM 3aKOHOM BUMoram» [5].

Ilpiopumemnumu yuHHUKAGMU BPU BUOOPI PiHAHCOB0I ycmaAHOBU, KA
CIIPOMOYKHA 3a0€3MeUnTH peaizaimiio HaMmipiB CIIOKWBAdiB, €. HaIIHHICTh
(Gb1HaHCOBOI YCTAaHOBU Ta MO3UTHUBHMM JOCBiA 11 AISUTBHOCTI HA PUHKY;
3pYYHICTh pO3TALlyBaHHS; TPUWHATHI IIHU (PIHAHCOBUX oOlepauiid Ta
NpUOYTKOBICTh (PIHAHCOBHX TIOCIIYT; CTAHJAPTHUNA KOMIUIEKCHUI Halip
(Gb1HAaHCOBUX TIOCTYT; peati3alis 1HJIUBIIYaJdbHOIO MIAXOMY A0 KIIEHTA;
MO>KJIMBICTh OJIEPKAHHA CYIMYTHIX (PIHAHCOBUX MOCIIYT TOLIO.

2.3.Kimacugikanisi Ta XapakTepucTuKa OCHOBHMX iHCTPYMEHTIB
PUHKY (PiHAHCOBHUX MOCJIYT

BinnoBigHO 10 3aKOHOMIABCTBA: «00 ’ €Kmamu puHKy piHancosux nociyz
€ pI3HI incmpymenmu PUHKY ((p1HAHCOBI aKTUBU — TPOILOBI KOIUTH, I[IHHI
narnepu, MO3WYKOBI YTrOJId, BAJIIOTHI IIIHHOCTI), B SIKUX 3HAXOMSITh CBOE
B1IOOpakKE€HHsSI TUMYacoBO BUIbHI KOIITH ((h1HAHCOBI pecypcHu) cyO’ €KTiB
PUHKY (p1HAHCOBHUX TTOCIIYT.

3nmiiicHIolOuM  omepanii Ha (IHAHCOBOMY pPHUHKY, MHOro Yy4YaCHHUKHU
o0UparoTh BIAMOBIIHI (DIHAHCOBI IHCTPYMEHTH iX MPOBEACHHSI.

@Dinancosi incmpymenmu - 11¢ pi3HOMaHITHI (IHAHCOBI JOKYMEHTH, SIKi
00epTaloThCsl HA PUHKY, MAIOTh I'POLIOBY BapTICTh 1 3a JOMOMOTOKO SIKUX
3IMCHIOIOTHCS OMepallii Ha pUHKY (PIHAHCOBUX MOCIYT.

3 exonomiunoi mouku 30py (inancosi incmpymenmu - 11¢ 0COOJIMBI
TOBAapH PUHKY (PIHAHCOBUX MOCIHYT, SKI MarOTh (P)IHAHCOBE MOXOJKEHHS Ta
BUCTYNAIOTh 00 €KTOM KYMIBII-MIPOJIaXy Ha BIAMOBIIHUX CETMEHTax
(h1HAHCOBOT'O PUHKY.

ToBapamu puHKY (PiHAHCOBUX MOCHYT, Y MEPITy YEePry, € TPOIIOBI KOIITH
Ta I1HHI TaIepHu.

®diHaHCOBI IHCTPYMEHTH, SIKI 00EPTAIOTHCA HA OKPEMUX CErMEHTaX PUHKY
(hiHAHCOBMX MOCIYT, XapakTCPU3YIOTbCS HA CY4aCHOMY CTalll BEIMKOKO
pi3sHOMaHITHicTIO. [X MOkHA KnacudiKyBaTH 32 TaKMMHU KpuTepismu» [5].
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Tpeba po3ymiTH, IO 3aKOHOJABCTBO: 3@ OKPEMUMU CE€2MEHMAMU
PUHKY (hinancoeux nociayz po3pi3Hamb mMaKi IHCMPYMEHmMU, AKi iX
00cnyzogyrome.

Incmpymenmu 2pouio6o2o punky ma punKy nosuuxkosux xanimanie. 1o
HUX BIJTHOCSITH TPOIIIi, TPOIIOBI CYypOraTH, PO3PaxyHKOBI JOKYMEHTH, IIIHHI
marepu, sKi 00epTaloThCS Ha TPOIIOBOMY PHHKY Ta PHUHKY IO3WYKOBHX
KariTamiB.

Incmpymenmu punxy yinHux nanepié — pi3HOMAHITHI IIIHHI TIANIepH, IO
0o0epTaloThCsl HAa I1bOMY PHHKY (CKJIaJ IIHHUX NanepiB 3a iX BHUIAMH,
OCOONMBOCTSAMU  €Micii Ta  00iry  3aTBEp/UKYETbCS  BIAMOBIAHUMU
HOPMATHBHO-TIPABOBUMH aKTaMH ).

Inempymenmu eantomuoco punky. JIo HUX BITHOCSTH 1HO3EMHY BajIoOTy,
PO3paxyHKOBI BaJIOTHI IOKYMEHTH, a TAaKOXX OKpEM1 BHUJM LIIHHUX MaIepis,
AK1 00CIIYyTOBYIOTH 1I€H PUHOK.

Incmpymenmu  cmpaxooeo  puHky -  CTpaxoBi  IOCIYTH, SIKi
MPOMOHYIOTHCS Ha MPOoJax (CTPaxoBl MPOJIYKTH), a TaKOX PO3PaxyHKOBI
JOKYMEHTH Ta OKpPEM1 BU/IM LIIHHUX TaIepiB, K1 00CIyroByIOTh 1€l pUHOK.

Incmpymenmu  punky 3on0ma (cpibaa, niamuuu) Ta JTOPOTOILIHHOTO
KaMiHHSI.

Jlo HUX HaJeXaTh YKa3aHl BUJM I[IHHUX METaliB 1 KaMEHIB, SKI
KYIYyIOThCS 3 MeTor (opMyBaHHs (DIHAHCOBMX PE3EpBIB 1 Te3aBpallii, a
TaKOXX PO3PaxyHKOBI JOKYMEHTH 1 IIHHI Tarepu, 1o OOCIyroBYIOTh IIEH
PHUHOK.

o incmpymenmie punKy Hepyxomocmi BITHOCATH IIIHHI Tarnepu Ta
JOKYMEHTH, LI0 3aCBIAUYIOTh NpPaBO BIJIACHOCTI HA TOW YM I1HIIMK BUJ
HepyXxoMocTi» [5].

[Ilo cTocyeThcss TEPMiHIB 00ITY, TO TYT. «BUOiNAIOMb MAaKi 6uUou
¢inancosux incmpymenmis.

Kopomxocmpokosi  ¢hinancosi incmpymenmu (3 T1epiogoM o00Iry o
onHOrO poky). Llei Bux (hiHAHCOBUX 1HCTPYMEHTIB HAWOLIBII YMCEIbHUN 1
MOKJIMKAHUM 00CTyroByBaTH OMEpallii Ha pUHKY TPOILIEH.

Jloeecocmpokosi  @inancosi incmpymenmu (3 TepiogoM o0Iry OibIie
OJIHOTO pOKY). Jlo 1poro BUay (hiHAHCOBUX IHCTPYMEHTIB HaJliekKaTh 1 TaK
3BaH1 «0e3TepMIHOBI (DIHAHCOB1 IHCTPYMEHTH», KIHIICBUN TEPMIH MOTAIICHHS
AKWX HE BCTAHOBJICHO (HAmpUKJaa, akiii). BoHr 00CiIyroBytoTh omnepartiii Ha
PUHKY KariTamty.

3a xapaxkmepom pinancoeux 30008°a3aHb iHaHCOBI THCMPYMeEeHmMU
nOOLNAIOMbCA HA HACMYRHI 6uou. IHcmpymenmu, HACMYNHI HIHAHCOBI
30008'a3aHHA 34 AKUMU He BUHUKAIOMb (IHCmpymenmu 0e3 HACHYNHUX
¢inancosux 306086's13anv). BoHu, K IpaBUIIO, € MPEAMETOM camoi (piHaHCOB1
ormepailii, 1 Mpu iX Mepeaadi MOKYIII HE HECYTh MOAATKOBUX (PIHAHCOBUX
3000B's13aHb 3 OOKY MPOJIaBIIsl (HAMPHUKIIA, BATIOTHI IIIHHOCTI, 30JI0TO TOIIIO).



26

bopeosi ginancosi incmpymenmu. 1[I 1THCTpyMEHTH, XapaKTEpU3YIOUH
KPEeIUTHI BITHOCMHMW MDK iX TIOKYIIIEM 1 TPOAaBIEM, 3000B’sI3yIOThH
OOp)KHHMKA TMOTacUTH B TependadyeHi TEepMIHM iX HOMIHAJIbHY BapTICTh 1
3aIJIaTUTH JTOJATKOBY BUHAropoay y ¢opMi BiJICOTKA (SKIIO BiH HE BXOJIUTh
70 CKJaay HOMIHAJIBHOI BapTOCTI OOproBoro (hiHaHCOBOTO I1HCTPYMEHTY,
akuil moramaerbes). Ilpukmamom OOproBux (piHAHCOBUX IHCTPYMEHTIB €
o0uirarii, Bekcem, yeku oo [5].

B 3a1eXHOCTI BiI 3HAYMMOCTI: «PO3PI3HAIOMb MAKI 6UOU (PIHAHCOBUX
IHCImMpYyMeHmIg.

llepeunni inancosi incmpymenmu ((piHAHCOBI IHCTPYMEHTH IEPIIIOTO
nopsanaky). Taki (iHaHCOBI I1HCTPYMEHTH (SK TpaBUJIO, I[IHHI Tarnepu)
XapakTepU3yloThCAd 1X BHUIIYCKOM B OO0Ilr TIEPBUHHUM EMITEHTOM 1
NIATBEPKYIOTh TMpAMI MaillHOBI MpaBa a00 BIAHOCHHM KpEIuTy (aKiii,
o0Jiiraiiii, Y€Ky, BEKCeIl 1 T.11.).

Bmopunni  @inancosi incmpymenmu abo oOepueamueu ((piHaHCOBI
IHCTPYMEHTH APYroro MopsA/IKy) XapakTEepU3ylOTh BUHITKOBO I[IHHI Mamepu,
4Kl MIITBEP/UKYIOTh MpaBo ab0 3000B’s3aHHSl iX BIACHUKA KYNUTH a0o
OpoJaTh TMEPBUHHI I[IHHI Marepu, siki 00epTaroThCs, BAIIOTy, TOBapu abo
HeMaTepiajabHl aKTUBH HA IMOIMEPEIHHO BUBHAYCHUX YMOBaX Yy MallOyTHbOMY
nepioai. OCHOBHUMH BHUJIaMU JIEPUBATHUBIB € OIIIIOHM, CBOIH, ()’ t0OUEpPCHI Ta
dbopBapIHI KOHTPAKTH.

3a capanmoeanicmio pi6HA O00XO00HOCMI (PIHAHCOBL THCMPYMEHmuU
Oyeaomov maxux euoie.

Dinancosi incmpymenmu 3 QikcosaHum 00xo0om. BoHU XapakTepu3yroTh
(dbiHaHCOBI 1HCTPYMEHTH 3 TapaHTOBAHUM pIBHEM JIOXOAHOCTI TMpHU IX
noraiieHH1 (a00 IPOTIToM Mepioay iX 001ry) He3aJIeKHO BiJl KOH FOHKTYPHHUX
KOJIMBaHb CTABKHM ITO3MKOBOI'O BIJICOTKa (HOpMH NMPpUOYTKY Ha KariTaj) Ha
(Gh1HaHCOBOMY PHHKY.

Dinancogi  iHcmpymeHmu 3 HeBU3HaAueHumM  0oxodom.  BoHu
XapaKTepU3yIOTh (PIHAHCOBI IHCTPYMEHTH, PIBEHb JTOXOJHOCTI SIKHX MOXKE
3MIHIOBaTUCh 3aJIEKHO BiJ (DIHAHCOBOIO CTaHy €MITEHTa (MPOCTI aKIii,
1HBECTUIIMHI cepTudikaT) abo Yy 3B’S3Ky 31 3MIHOIO KOH IOHKTYpHU
¢iHaHncoBoro puHKY (OOproBi (iHAHCOBI 1HCTPYMEHTH 13 ILJIaBalOYOIO
B1JICOTKOBOIO CTaBKOIO, «IIPUB’S3aHOIO» JO BCTAHOBJICHOI OOIIKOBOI CTaBKH,
KypCy IEBHOI «TBEPI01» 1HO3EMHOI BAIOTH 1 T.I1.)» [5].

3a piBHEM PHU3UKY BUIIISIOTH TaKl: «6uou (piHancosux iHcmpymeHmie.

bespusukosi @inancosi incmpymenmu. JIo HUX BIIHOCATH JIepKaBHI
KOPOTKOCTPOKOBI I[IHHI Tarepu, KOPOTKOCTPOKOBI JEMO3UTHI cepTudikaru
HaWOUIbII HaIIiHUX OAaHKIB, «TBEPIy» 1HO3EMHY BaJIIOTY, 30JI0TO Ta 1HIII
I[IHHI MeTaJIi Ta KaMIHHS, TPUA0aH1 Ha KOPOTKHI TIEPio,.

DiHaHCcOBI IHCMPYMEHMU 3 HU3LKUM pieHem pu3uk). J10 HUX HaJIeXKaTh, K
MpaBUjio, KOPOTKOCTPOKOBI  OOproBi  (piHAHCOBI  1HCTPYMEHTH, IO
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0oOCITyTOBYIOTh PUHOK TpOIICH, BHUKOHAHHS 3000B’S3aHb 3a SKUMHU
rapaHTOBaHO CTIMKUM (IHAHCOBHUM CTAaHOM 1 HAJIMHOIO pemyTaIliero
MO3UYaJIbHUKA (XapakTepu3y€eThCs TEPMIHOM «TEePUIOKIIACHUN

O3UYATIBLHHUK»)» [5].
Hapenena y Tabmumi 3 knacudikaiiis BimoOpakae mojis (hiHAHCOBHX
IHCTPYMEHTIB JIMIIIE 32 HaWO1JIbIIl CYyTTEBUMHU 3aradbHUMU o3HakamMu (Tab:.3)
Taomums 3

Kaacudikanis iHCTpyMeHTIB pUHKY (PiHAHCOBHMX MOCJIYT

Kpurepii
Kyaacupikanii

Buau ¢ginaHCcOBUX IHCTPYMEHTIB

3a oOKpeMHUMU
CEerMEHTaMU PUHKY
(h1HaHCOBUX MOCTYT

- IHCTPYMEHTH T'POILIOBOT0 PUHKY;

- IHCTPYMEHTHU PUHKY NMO3UYKOBUX KaIliTaliB;

- IHCTPYMEHTH PUHKY LIIHHUX Tanepis;

- IHCTPYMEHTH BaJIIOTHOTO PUHKY;

- IHCTPYMEHTH CTPAaXOBOTO PUHKY;

- IHCTPYMEHTHU PUHKY 30J10Ta (cpibiia, MIaTUHU) Ta
JIOPOTOLIIHHOTO KaMiHHS;

- IHCTPYMEHTHU PUHKY HEPYXOMOCTI

3a TepMmiHaMu

- KOPOTKOCTPOKOBI (DIHAHCOB1 IHCTPYMEHTH;

00iry - IOBTOCTPOKOBI (DiHAHCOBI IHCTPYMEHTHU
3a xapakTepom - IHCTpyMEHTH 0e3 HacTynmHUX (hiHAHCOBUX 3000B's13aHb;
(dhiHaHCOBUX - 6oproBi (iHAHCOB1 IHCTPYMEHTH;

3000B'13aHb

- 107K0BI (11aiioB1) (hiHAHCOB1 IHCTPYMEHTH

3ajexHo BiJ

- IEpBUHHI (piHAHCOB1 IHCTPYMEHTH;

PIOPUTETHOI - BTOpUHHI (DiHAHCOBI IHCTPYMEHTH a0 IepUBATUBHU
3HAYUMOCTI
3a - (DiHAaHCOB1 IHCTPYMEHTH 3 (PIKCOBAHUM J0XO0JIOM;
rapaHTOBAHICTIO PiBHS - (DiHAHCOB1 IHCTPYMEHTH 3 HEBU3HAUYCHHUM JIOXO0JIOM
JIOX1THOCTI

3a piBHEM PU3HUKY

- 6e3pu3nKOBI (PiHAHCOBI IHCTPYMEHTH;

- (DiHAHCOB1 IHCTPYMEHTH 3 HU3bKUM PIBHEM PU3HKY;

- (DiHAHCOBI IHCTPYMEHTH 3 IIOMIPHUM PIBHEM PH3HUKY;

- (DiHAHCOB1 IHCTPYMEHTH 3 BUCOKHUM PIBHEM PH3HUKY;

- (PiHAaHCOB1 IHCTPYMEHTH 3 JIy’KE€ BUCOKHUM pPIBHEM
PHU3HKY («CTIEKYJISITUBHIY)

3anuTaHHS Ta 3aBJAHHS JJI51 CAMOKOHTPOJIIO
1. XTo Taki cy0’ekTH pPUHKY (PIHAHCOBUX TMOCIYT, $Ky PpOJb BOHHU
BUKOHYIOTH?
2. Sk xnacudikyrThCa Cy0’€KTH PHUHKY (PIHAHCOBHX IMOCIYT 3a PI3HUMHU
O3HAKaMH?
3. Ski ¢yHKUII HA PUHKY (PIHAHCOBUX MOCIYT BUKOHYIOTH KPEIUTOpPU Ta
MO3UYaJIbHUKH, EMITEHTH Ta 1HBECTOPH, CTPAXOBUKU Ta CTPAXyBAIbHUKU?
5. YV domy mnossirae poib (PIHAHCOBUX MOCEPEIHUKIB HA PUHKY (PiHAHCOBUX
nociyr? Jlaite ix knacudikaiiiro Ta XapaKTepUCTUKY.
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6. YV dyomy monsrae QyHKIIOHaNbHA Kiacudikalis Ccy0’€KTIB PHHKY
(iHaHCOBUX MOCITYT?

7. Haiite kimacu@ikamio Ta XapaKTEPUCTUKY MPSMUX YYACHUKIB PHUHKY
¢dbiHaHCOBHX MOCTYT. SIKi B HUX BIAMITHOCTI Ta IO iX 00’ eaHYy€E?

8. OxapakTepu3yiTe iX MISIBHICTh SIK CyO’€KTIB PUHKY (DIHAHCOBUX MOCHYT.
9. Haiite kiacu@ikaiio Ta oOxapakTepuzyhTe CyO’€KTH, 110 BUKOHYIOThH
JOTIOMIXH1, 00CTyroBytoui (PyHKIIIi Ha PUHKY (DIHAHCOBHX TOCIYT.

IpakTuyHi 3aHATTSH
1.Cy0'exTu puHKY (hiHAHCOBUX MOCIYT, 1X Kiacu(ikarlis
2. Oprasi3zaniiiti mpaBuia JisTIbHOCTI (DIHAHCOBUX YCTaHOB
3. Ilopsaiok CTBOpEHHS Ta BUAM IISIIHOCTI (JiIHAHCOBHX YCTAHOB

Temu inauBiTyaJIbHUX POOIT
1. ®d1HaHCOBI MOCEPEIHUKH Ta iX POJIb HA pUHKY (DIHAHCOBUX IMOCHYT.
2. TIpaBoBi1 OCHOBM PO3BUTKY iH(PPACTPYKTypH PUHKY (hiHAHCOBUX
MOCJIYT.
3. Knacudikaris ¢piHaHCOBUX ITOCTYT.

Tema 3. IHcTUTYHIHHA TA CerMEeHTapHAa
CTPYKTYpa PUHKY (PiHAHCOBHUX MOCTYT

3.1. XapakTepucTuka IHCTUTYIIIHHOI Ta CErMEHTApPHOI CTPYKTYPH PHUHKY
(h1HaHCOBUX MOCHYT.
3.2.ExoHOMIYHA CyTh 1 MiCIle¢ PUHKY OaHKIBCHKMX MOCIYT Y CTPYKTYpi
PUHKY (DiHAHCOBUX MOCIIYT.
3.3.Heb6ankiBchki (DiHAHCOBI YCTAHOBU B IHCTUTYIIMHIN CTPYKTYp1 PUHKY
(1HaHCOBHX MOCHYT.

OcHOBHiI TepMiHM Ta NOHATTHA: XapaKTEPUCTHUKA I1HCTUTYLIMHOI Ta
CEerMEHTapHOI CTPYKTYpH PUHKY (piHaHCOBUX Tociayr. CerMeHTalisi puHKY
(dbiHaHCOBHUX TOCHYT. |HCTUTYIIHA CTPYKTypa PUHKY (DIHAHCOBUX IMOCHYT.
HebankiBcbki KpeauTHI ycTaHoBU. HeOaHkKiBChbKI (PiHAHCOBI yCTaHOBH.
Punok ¢inancoBux mocayr ¢iHaHCOBUX KOMIIaHIM. PHHOK (iHaHCOBUX
MOCJIYyI KOMIIaHIM 3 yOpaBiiHHSA akTuBaMu. PUHOK (DIHAHCOBUX MOCTYT
KpEeIUTHUX CHUIOK. PuHOK (¢iHaHCOBUX mochayr JomOapaiB. PuHOK
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(p1HAaHCOBUX TMOCIYTI CTPaxOBHX KoMmaHid. PuHOK (iHaHCOBHMX mOCTYT
TOPIOBIIIB IIHHUMHU TanepamMu. PUHOK (IHAHCOBUX TMOCHYr I1HCTUTYTIB
CHIJIbHOTO 1HBECTYBAaHHsS. PHHOK (DIHAaHCOBUX TIOCHYr HEJEPKABHUX
neHciiHuxX QoHaiB. PUHOK ¢iHAHCOBUX MOCIYT Cy0'€KTIB TOCIONAPIOBAHHS,
AKl 32 CBOIM CTaTycoM He€ € (DIHAHCOBMMHU YCTaHOBaMH. I[HCTHUTYyIIMHA
CTpyKTypa puHKY (inancoBux mnociayr. HBY Ta komepiiiini OaHKH.
Heb6ankiBcbKki (piHAHCOBI yCTaHOBM B 1HCTUTYLIMHIM CTPYKTYypl PHUHKY
¢inancoBux mociayr. JlismHroBI KOMITaHii. OaKTOPWHTOBI KOMIaHii.
CrpaxoBi kommanii. [lenciitni ¢oumu. JlomOapau. IuBectumiitai ponan
(Oanku, komnanii). KpennutHi koorniepaTuBy (TOBapUCTBA, CIIIKH).

3.1.XapakTepucTHKA iIHCTUTYUINHOI TA CETMEHTAPHOI CTPYKTYPH
PUHKY (iHAHCOBHMX MOCJIYT

CermeHTanissi puHKY (iHAHCOBHX MOCJAYr - 1€ Kjiacudikarlis
NOTEHIIHHUX CIIOXKUBAYIB (PIHAHCOBUX IMOCHYT 3T1JIHO 3 IXHIMU BUMOTaMH J10
pO3BUTKY (hiHAHCOBOrO PUHKY. BOHa 0a3zyeThbCcsi Ha 3aCTOCYBaHHI PI3HUX
KPUTEPIiB TOAUTY CIOXKHBadiB Ha TPYNH, M0 INPEJACTABIISIIOTH PI3HUN 3a
SKICTIO M 0OCSITOM TTOMUT Ha OKpeMi BUIU (piHAHCOBUX aKTUBIB (ITOCIYT).

KoxeH cerMeHT puHKY (hiHAHCOBHUX MOCIYT 3aJIKHO BiJI TOTO UM 1HIIIOTO
KPUTEPII0 MOXKE OyTH MOIJICHU Ha OUIBIIT By3bKl MIKPOCETMEHTH.

Kputepissmu cermenTaiiii puHKy (piHaHCOBHUX MOCIYT MOXKYTh OYTH:

- rpynu Ta BUAM (P1IHAHCOBUX aKTUBIB (IHCTPYMEHTIB, ITOCIIYT);

- rajTy3eBa HAJIEKHICTh CIIOKUBAYIB;

- MICIIC3HAXO>KEHHSI CIIOKMBAYIB;

- OIlIHKA 1 MPOrHo3yBaHHS (PIHAHCOBOrO CTaHY 1 KPEIUTOCIIPOMOKHOCTI
CIIO’KMBAYIB;

- TIOJUJI CHOXKKBaudiB (PIHAHCOBUX MOCIYTI Ha IOPUAUMYHHMX Ta (HI3UYHUX
0ci0 3 ypaxyBaHHSM iX BHUMOT Ta OCOOJMBOCTEW (PYHKI[IOHYBaHHS SK
cy0’€eKkTiB ()1HAHCOBOT'O PUHKY.

B ocHOBI cermenTalii puHKYy (PiHAHCOBUX TOCIYT 3a MEPIIUM KPUTEPIEM
JICKUTh NesHa 2pyna QIiHAHCOB8UX aAKMUBIE ((DiHAHCOBUX THCMPYMEHMIB), WO
obepmaromuvcs Ha Hbom). TOJIl CETMEHTApHY CTPYKTYPY PUHKY (PIHAHCOBUX
MOCJIYT MO>KHA MOJAaTH Y TAKOMY BUTJISIII:

- TPOLLIOBUM PUHOK;

- BAJIFOTHUM PUHOK;

- PUHOK MO3WYKOBUX KaIiTalliB (KpEIUTHUA PUHOK);

- PUHOK I[IHHUX TaIepiB;

- CTPaXxOBHUM PUHOK;

- PUHOK JIOPOTOIIIHHUX METaTIB 1 KaMiHHS;
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- PUHOK THCTPYMEHTIB HEPYXOMOCTI.

KoxeH BuauieHud CTPYKTYpHUH CETMEHT PUHKY (PIHAHCOBHX MOCTYT
MOHa PO30UTH Ha OKPEMI CEKTOPH (MIKpO CETMEHTH). B OCHOBY BUIIJIEHHS
TOTO YW IHIIOTO CEeKTopa (MIKpO CETrMEHTAa) IMOKJIAJAeHO KOHKPETHUN BHU]I
(1HAaHCOBOTO AKTUBY.

KoxHuuil 13 yka3aHux CerMeHTIB (PIHAHCOBOTO PUHKY C CaMOCTIHHOIO
JIAHKOIO PUHKY (DIHAHCOBUX TOCIYT.

CermeHrariisi puHKY (piHAHCOBHX TOCIIYT Mepeadavae TaKoK BU3HAYCHHS
TEPUTOPIAIbHUX MEX pI3HUX JUISTHOK PHUHKY. 3 I€0 METOK BIH
po30uBaeThCs Ha reorpadiuni 30HU (KpaiHa, perioH, pailoH, 00JacTh, MICTO,
HACEJICHUN TYHKT), XapaKTePUCTHKA SIKUX JAETHhCS 32 TAKMMH MOKAa3HUKAMHU,
gk (QiHaHcoBa 0aza, 1HBECTHUIlIHI MOTPEOM, 1HBECTHUIIHHA MPUBAOIIMBICTD,
rajy3eBl 03HAKH TOILO.

IHcTUTYiHHA CTPYKTYypa PUHKY (PiHAHCOBHMX MOCJIYT — [I€ CYKYITHICTh
OKpPEMMX CKJIAJO0BUX PUHKY (PIHAHCOBUX MOCIYT, (P1IHAHCOBI OMepallii Ha SKUX
3M1MCHIOIOTHCS BU3HAYEHUMHU BUJAMHU (PIHAHCOBUX YyCTaHOB. [HCTUTYyIIIliHA
CTPYKTypa PHUHKY (PIHAHCOBHX TMOCIHYr O0'€IHY€ JIB1 CKJIAJOBI — PHUHOK
O0aHKIBCBKMX TMOCIYr 1 PpUHOK (DIHAHCOBUX TMOCIAYr HEOAHKIBCHKUX
(G1HaHCOBUX yYCTaHOB.

Hanannsim ¢inancoBux mnociayr Ha mpodeciiiHid OCHOBI Ha PHUHKY
0aHKIBCHKUX IMOCIYT 3aiiMaeThcs HarlonanbHuii 0aHk YKpaiHu, BITYU3HSHI U
1HO3EMHI YHIBEpCaJIbHI Ta CIeIiali30BaH1 OaHKH.

BianoBiiHO /10 3aKOHOAABCTBA: «00 HEOAHKIBCLKUX KPEOUMHUX YCMAHOB
HaJieXKaTh KPEJAWTHI CHUIKM, (AKTOPUHIOBI Ta JII3WHIOBI KOMIIaHIi,
nomOapau. Jlo HeOaHKIBCHKMX (DIHAHCOBHMX YCTAHOB HajekaTh CTPaXoOBi
KOMIIaHii, IHCTUTYTH CIJIbHOT'O 1HBECTYBAaHHSI, YCTAHOBU HAKOIUYYBaJIHLHOTO
MEeHCIMHOrO 3a0e3neueHHs, KOMIMaHli 3 JIOBIPYOro ympaBJiHHS, KOMIaHIi 3
yOpaBJiHHA MaliHOM TIpu (iHAHCYBaHHI OYJIBHHUIITBA >KUTJIAa, TOPTOBII
I[IHHUMH TTanepamMu i id.» [5].

Punok ¢QiHaHCcOBHMX MOCTYr HEOAHKIBCHKUX YCTAHOB MOAUISIETHCS Ha
OKpeMi CKJIaJ0oBi (CErMEHTH PHUHKY) 3aJIKHO BiJ CKJIAJy 1HCTUTYIIHHUX
YYaCHUKIB HEO0aHKIBCHKOrOo (hIHAHCOBOI'O CEKTOpa. 3alIeXHO BIJl BUIY
(1HaHCOBHX YCTaHOB Yy CKJIaJl JAaHOTO PUHKY BUAUISIOTh TaKi PHUHKHU:
(h1HaHCOBHUX MOCIYT KPEIUTHUX CHIOK; TIOMOap/iB; KOMIAHINA 3 yIpaBIIHHS
aKTMBaMH{; TOPIOBIIIB I[IHHMUMU TaliepamMu; CTPAaxXOBUX KOMIMaHIM;
HEJIEpP’)KaBHUX TEHCIMHUX (OHAIB; I1HCTUTYTIB CHUIBHOIO 1HBECTYBAaHHS;
(1HaHCOBHX KOMIIaHIM; Cy0'€KTIB rOCHOJApPIOBaHHs, 1110 332 CBOIM CTaTyCOM
He € (PIHAHCOBUMH YCTAaHOBAMH.

IHCTUTYHiiiHA CTPYKTYpa BITYM3HSIHOIO PUHKY (PIHAHCOBUX MOCITYT
(P®II) BrIIOYAE TaK1 €IEMEHTH:

- perymorouuii  (OpraHi3amiiHO-TEXHIYHUI),  MpeACTaBICHUN
opranamu jepkaBHoro perymoBanHs POIl (HBY, HKIIIOP),
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iHQopMaLIHUMH TIEeHTpaMH, 3aco0aMu 3B'si3Ky. BiamosigHo mo cT. 21

3V «lIpo ¢iHaHCOBI TOCHYrd 1 JAepKaBHE PEryliOBaHHA PUHKIB

¢inancoBux nociayr» HBY 3miiicHioe nep:kaBHe peryitOBaHHS PUHKY

OankiBcbkuXx mociayr 1 HebOaHkiBchkux mociayr , HKUIIDP — punky

I[IHHKAX TIAIlepiB Ta MOX1IHUX I[IHHKUX TaIepiB;

- (DIHAHCOBO-KPEIUTHY CHUCTEMY, SKa OXOIUTIOE OaHKIBCHKY

CUCTEMY, HEOAHKIBChKI KPEAUTHI Ta KOHTPAKTHI (JiHAHCOB1 IHCTUTYTH.

3a IHCTUTYIIOHAJBHUM KPUTEPIEM PUHOK (HIHAHCOBUX IMOCIYT TaKOXK
MOXHAa MOJIJTUTU Ha JIBa CEKTOPU:

- CEKTOp MpsAMOro (hiHAaHCYBaHHS;

- CEKTOp OIMOCEPEKOBAHOTO (hiHAHCYBaHHS.

Y cektopi mpsiMoro (iHAaHCYBaHHS 3B'I3KM  MDK TNPOAABISIMU U
NOKYMISIMU (D IHAHCOBUX aKTUBIB 3IHCHIOIOTHCS O€3MOCepeIHbO. Y CEKTOpl
orocepeaKoBaHOro (hiHAHCYBaHHS 3BSI3KM MDK MPOAABISAMHU 1 MOKYIIISIMU
(bIHAaHCOBHMX AaKTHUBIB peai3yloTbcs udepe3 (IHAHCOBHX IMOCEPEIHUKIB, SIKi
CIIOYATKy aKyMYJIOIOTh PECYpCH, IO MPOMOHYIOTHCS Ha PHUHKY, a IMOTIM
MPOAAIOTH 1X KIHIIEBUM IMOKYIISIM BiJ] CBOI'O IMEHI.

3asie’kHO Bl 0coOMMBOCTEN camux (DIHAHCOBUX OMeEparliii, 0 € B OCHOBI
(biHaHCOBOI TMOCIYTH, Y CKJIaJl PUHKY (PIHAHCOBUX TIOCIAYr HaOyBarOTh
aKTUBHOI'O PO3BUTKY TaKl PUHKHU:

- JENO3UTHUX IOCIIYT;

- TOCIIYT HEJEP>KaBHOI'O MEHCIMHOTO 3a0€31eUeHHS;

- CTpaxOBUX MOCHYT;

- KpEIUTHUX IOCIYT;

- PO3paxyHKOBUX IOCIIYT;

- JIOBIpYMX IOCHYT;

- KOHCQJITUHIOBUX MOCIIYT Ta IHIIIL.

B Vkpaini cepen 3a3HaueHMX PHUHKIB HaAWOUIbII PO3BUHEHI PUHKHU
KPEAUTHHX, ICTIO3UTHUX, CTPAXOBUX 1 pO3PaXyHKOBUX MOCIYT.

3.2.EKOHOMIYHA CYTh i MiClle pUHKY 0AHKIBCHKHX MOCJIYT
Y CTPYKTYPIi PUHKY (PIHAHCOBUX MOCTYT

bankiBcrka cuctemMa YkpaiHu AK CKJIAQJIoBa  1HCTUTYLI1OHAJIBHOI
CTPYKTYpH PHUHKY (iHAHCOBUX Mocayr mpejacraBieHa HBY Tta Gankamu.
ToOTo0, 3riIHO 3 BITYM3HSHHUM 3aKOHOJABCTBOM, OaHKIBChKA CHCTEMa KpaiHH
ckianaetsea 3 HarionanbHoro Oanky Ykpainu (HBY) Tta iHmux 6aHkiB, a
TakoK (PuT 1HO3eMHHUX OaHKIB, 1[0 CTBOPEHI M MIIOTh HA TEPUTOPIi KpaiHU
BIJITIOBIJIHO 0 TMOJ0KeHb 3akoHy «IIpo GaHku 1 OaHKIBCHKY AISUTHHICTH» Ta
1HIITUX 3aKOHIB Y KpaiHHU.

B Vkpaini nentpansuuM 6ankom € Harionansuuit 0ank Ykpainu (HBY).
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Bin sBnsie coboro mepmuid piBeHb OaHkKiBChbKOi cuctemu. HBY crBopenmit
3rigHo 13 3akoHoM Ykpainu «IIpo OaHku 1 OaHKIBCHKY AISUTBHICTBY 1 i€ Ha
nijcTasi 3akony «I[Ipo HamionansHuit 6ank Ykpainu.

Hamionanpauii 6aHk YKpaiHu € UEHTpaJbHUM OaHKOM YKpaiHu,
OCOOJIUBUM IIEHTPAJIbHUM OpPTaHOM JEP>KABHOTO YINPABIIHHS, HOPUINYHHIA
CTaTyc, 3aBlaHHA, (QyHKIIi, TOBHOBRXECHHS 1 MPUHIMIIK OpraHizaiii sKoro
BU3HaualoThest KoHcTuTynieo Ykpainu, iuM 3aKOHOM Ta 1HITUMHU 3aKOHAMU
YkpaiHu.

Bignmoigno mo  Konctutymii  Ykpaiaw, OCHOBHOIO  (DYHKIIIEIO
HartionansHoro 0OaHky € 3a0e3meueHHs CTaOUIBHOCTI TPOIIOBOI OJUHUIL
VYkpaiau. IIpu BuKkoHaHH1 cBO€i 0CHOBHOI (QyHKIIT HamonansHuii 0aHk mae
BUXOJUTHU 13 MPIOPUTETHOCTI JOCSATHEHHS Ta MATPUMKHA I[IHOBOI
CTabJIbHOCTI1 B IepKaBi.

BignoBinHo g0 3akoHojaBcTBa: «HamioHajabHUIl 0aHK BMKOHYE€ Taki
(pyHKii:

1) BiamoBigHO A0 po3podseHux Panoro HarionaneHOro 06aHky YkpaiHu
OcHOBHHX 3acajJl TPONIOBO-KPEIWTHOI TIOJNITHKHA BH3HAYAE Ta TIPOBOIUTH
IPOIIOBO-KPEIUTHY TOJIITHKY;

2) MOHOMOJIbHO 3/IIMCHIOE €MICIF0 HaIllOHAJIbHOI BaJIIOTH YKpaiHM Ta
OpraHi3oBYe ii 00iIr;

3) BUCTYIIa€ KPEIUTOPOM OCTAHHBLOI 1HCTaHINI /i1 OAHKIB 1 OpraHi3oBYeE
cucTtemy peiHaHCyBaHHS;

4) ycTaHOBIIIOE 111 OaHKIB MpaBHJIa IPOBEJICHHS OaHKIBCHKUX OIeparlii,
OyXrajaTepchKoro o0JIKY 1 3BITHOCTI, 3aXUCTy iH(OpMaIIii, KOIITIB 1 MaifHa;

5) opraHi3oBy€ CTBOPEHHS Ta METOJIOJIOTIYHO 3a0e3leuye CUCTEMY
I'POIIOBO-KPEAUTHOI Ta OAHKIBCHKOI CTAaTUCTHUYHOI 1H(OpMaLlli Ta CTaTUCTUKU
IJIATDHKHOTO OaaHcy;

6) BHU3HAYa€ CHUCTEMY, MOPSAOK 1 (OpMH ILIATEXKIB, Yy TOMY YHCI MIX
OaHKaMU;

7) BU3HA4Ya€ HANpPSIMU PO3BUTKY Cy4YaCHUX EJIIEKTPOHHUX OaHKIBCHKHUX
TEXHOJIOT1#, CTBOPIOE, KOOPJAUHYE Ta KOHTPOJIOE CTBOPEHHS EJIEKTPOHHUX
IJIATIKHUX 3ac001B, MIATHKHUX CHCTEM, aBTOMAaTH3aIlli 0aHKIBCHKOI MISIIILHOCTI
Ta 3ac001B 3aXUCTy OaHKIBCHKOI iH(pOpMaIlii;

8) 3/1iiCHIOE OAaHKIBChKE PETryIIOBAaHHS Ta HAIJISI;

9) 311MCHIOE TOTOHKEHHS CTaTyTiB OaHKIB 1 3MIH JO0 HHUX, JIIIEH3yBaHHS
0aHKIBCHKOI AISUTBHOCTI Ta omepalliil y nependadyeHrux 3aKOHOM BHUIIAJIKaX, BE/IC
HepxxaBHuit peectp 0aHkiB, Peectp ayauTopchbkux ¢ipM, sSiKi MarOTh IpaBO Ha
IIPOBECHHS ay/IUTOPCHKUX MIEPEBIPOK OAHKIB,;

10) Bexe odimitHUN peecTp 1IeHTU(DIKAMNHUX HOMEPIB EMITEHTIB
MIaTHKHUX KapTOK BHYTPIIIHBbOJIEPKABHUX TUIATIKHUX CUCTEM;

11) 3niiicHioe cepTudikallilo TUMYaCOBUX aJIMIHICTPATOPIB 1 JIIKBIJATOPIB
0aHKYy;
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12) cknanae miati>KHuM O6asiaHc, 3A1HMCHIOE 0ro aHai3 1 MPOTHO3yBaHHS;

13) mpencrapisie iHTEpecH Y KpaiHU B IEHTPaJbHUX OAHKaX 1HIIHUX JEpKaB,
MDKHApOJHUX OaHKaxX Ta 1HIIMX KPEIUTHUX YCTaHOBAX, A€ CHIBPOOITHUIITBO
3MIIACHIOETHCS HA PIBHI HEHTPATBbHUX OaHKIB;

14) 3miiicHIOE€ BIAMOBIAHO JIO BH3HAYCHHMX CIICIIaJIbHUM 3aKOHOM
MOBHOBO)XEHb BAIIOTHE PETYNIOBAaHHS, BU3HAYA€ TMOPSAOK 3A1MCHEHHS
oreparliii B IHO3eMHI BaJItOT1, OPTaHi30BYE 1 3/11MCHIOE BAFOTHUI KOHTPOJIb 32
OankaMu Ta IHIIUMHU (HIHAHCOBUMHU YCTAaHOBAMH, SIKI OTPUMAIM JIICH31IO
HamionansHoro 6anky Ha 3IMCHEHHS BaJIOTHUX OMEparliif;

15) 3a0e3neuye Hakomu4eHHs Ta 30epiraHHs 30JO0TOBAIIOTHUX PE3EPBIB 1
31MCHEHHS onepalliid 3 HUMU Ta OaHKIBCbKUMHU METajlaMu;

16) anamizye cTaH rpoIIOBO-KPEAUTHUX, (PIHAHCOBUX, I[IHOBUX 1 BaJIOTHUX
BiTHOCHH;

17) opraHi3oBye iHKacallll0 Ta MEPEBE3CHHS OAHKHOT 1 MOHET Ta I1HIIUX
I[IHHOCTEH, BUIA€ JIIEH31I Ha IpaBO 1HKAcallli Ta MEpeBE3eHHS OaHKHOT 1
MOHET Ta 1HIIUX IIIHHOCTEH;

18) peanizye nepxaBHy MOJITUKY 3 MUTAHb 3aXUCTY JIEPKABHUX CEKPETIB Y
cuctemi HaitioHanbHOTO OaHKYy;

19) Gepe ydacThb y miAroToBIIl KaJipiB JJi1 OaHKIBCbKOI CUCTEMH Y KpaiHW;

20) Bu3Ha4Ya€e 0cOOJIMBOCTI (PYHKIIIOHYBAaHHS OAHKIBCHKOI CUCTEMH Y KpaiHU
B pa3l BBEJEHHS BOEHHOTO CTaHy YU OCOOJIMBOTO MEpioAy, 3JIMCHIOE
MOO1TI3aIIHY MIATOTOBKY cucTeMu HarloHanbsHOro OaHKY;

21) BHOCUTH y BCTAHOBJICHOMY MOPSAKY MPOMO3UIT 00 3aKOHOAABYOTO
BpEryJIIOBaHHS MUTaHb, CIIPSIMOBAHUX HAa BUKOHAHHS (yHKLIN HarionanbHOro
OaHKy YKpaiHu;

22) 31MCHIOE METOJI0JIOTTIUHE 3a0e3MeUeHHsl 3 IUTaHb 30epiraHHs, 3aXucCTy,
BUKOPUCTAHHS Ta PO3KPUTTA 1HQopmaIlli, 110 CTaHOBUTb OaHKIBCHKY
TAEMHHUIIIO;

23) 3piiicHtoe iHII GYHKINI y (1HAHCOBO-KpEAUTHIN cdepl B Mexax CBOEI
KOMIICTEHIIii, BA3HAYCHOI 3aKOHOM» [3].

['onoBHOIO naHKOKO (PIHAHCOBOI CHUCTEMH Ta PUHKY (DIHAHCOBUX IMOCTYT
KpaiH 3 PO3BUHEHOK PUHKOBOIO EKOHOMIKOIO € OaHKU.

bank € ropuanuHOO 0CO00I0, €KOHOMIYHO CAMOCTIMHOIO 1 IMOBHICTIO
HE3JIEKHOIO Bl BUKOHABYUX Ta PO3MOPSIYUX OpPraHiB JEP>KABHOI BIaJU B
PILICHHSX, TMOB’SI3aHUX 3 HOTO ONEpPaTUBHOKO ISJIbHICTIO, @ TaKOX MO0
BUMOT 1 BKa3iBOK, SIKi HE BIAMOBIAal0Th YUHHOMY 3aKOHOJIaBCTBY. B ymoBax
PUHKOBOI €KOHOMIKM OaHKIBCBKIM CHCTEMI, $K CYKYIMHOCTI OaHKIB,
npUTaMaHHa PI3HOMAHITHICTH (OPM BIACHOCTI, BIJACYTHICTH MOHOIOJI1
JepKaBu, TOOTO Oy/b-AK1 IOpUAUYHI Ta (H13UYHI 0COOM MOXKYTh CTBOPIOBATU
OaHKM 3T1JIHO 3 YNHHUM 3aKOHOJIaBCTBOM KpaiHH.

banku euxonyromo maxi pynkuii:

1) yTBOpEHHS TUIATHKHUX 3ac001B, TOOTO Ha iX 0231 BUHUKAIOTh KPEAUTHI
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rpori (4exu, OaHKIBChKI BEKCEJIl, OIaIHI cepTUu(ikaTu);
2)  3ale3meueHHd  (YHKIIOHYBAaHHS  PO3PaXyHKOBO-ILIATIXHOIO
MeXaHi3My, 3J1HCHEHHSI W opraHizailisi po3paxyHKiB B €KOHOMIYHIN CHUCTEMI1
Ta OpraHizarlis mIaThKHOTO 000pPOTY;
3) akyMymsIis THMYacoBO BUIBHUX  KOINTIB, 3a0MaKEHb 1
HarpoMa/DKEHb  JIep)KaBW, IMIANPUEMHUIIBKAX CTPYKTYp 1 HACEJICHHS
(ermo3uTHI orepariii);
4) kpenuTyBaHHS CyO’€KTIB MIIMPUEMHHUIIBKOL TISUTBHOCTI, IOPUIAIHUX 1
¢13uuHUX 0C10, a TAKOXK JECPIKaABH;
5) kpeauTHO-(hiHAHCOBE OOCITYTOBYBAaHHS BHYTPIIIHHOIO Ta 30BHIIITHHOTO
rOCIIOAapCHKOro 000pOTY;
6) 00JIIK BEKCEJIIB Ta Orepalli 3 HUMU;
7) IHBECTHUIII}HI Olepallii Ta €eMICisl BIACHUX IIHHUX TaIepiB;
8) onepalliii 3 BAJIIOTHUMH I[IHHOCTSIMU;
9) 30epexenHs (PiHAHCOBUX 1 MaTepiaIbHUX LIIHHOCTEH;
10) noBipue ynpaBiaiHHS MalHOM KJIIEHTIB (TPacTOBI onepailii) Ta iH.
VY cydacHux ymoBax OaHKHM 3IMCHIOIOTH HEXapakTEepHI B MHUHYJIOMY
omepaiili, 1o OXOIUIIOIOTh OIepallii 3 IIHHUMH HarepaMu, JII3UHT, (PaKTOPUHT
Ta 1HII BUJIU KpeAuTHO-(h1HAHCOBUX oreparlii. Taka TeHACHIIS € HACIIIIKOM
posimupeHHss cdepu  (HIHAHCOBUX TOCHYT, MIABHUIIEHHSAM iX  SIKOCTI,
3pOCTAHHSM KOHKYPEHIIll B 3aJIy4€HHI MEPCINEeKTUBHUX KJI€HTIB. J1sSIbHICTD
0aHKIBCHKUX 1HCTUTYTIB CIIpSMOBaHa Ha peaii3ailil0o TOoJOBHOI METH —
OTPUMAaHHS MAaKCUMAaJIbHOTO NPUOYTKY.
Jlo ocHOBHUX OaHKIBCHKHX IOCIYT ChOT'OAHI, SIK 1 paHille, BIIHOCIThCS
3aJTy4eHHS KOIITIB (ITaCHBHI omepaliii) Ta HaJaHHs MO3UK (aKTHBHI OIepairii).
Bin pi3Hui y BiJICOTKax 3a HUMH IOCIyraMH OaHK OJIep)Kye OaHKIBCHKY
Mapxy, siKa sIBJII€ CO00I0 OCHOBY 0OAaHKIBCHKOI'O IPUOYTKY.
Peamnizaiiisi 6aHKIBCHKHX ITOCTYT Ma€ JIBa aCIeKTH:
1) npocTopoBuii (BUOIp Miciisi po3TallyBaHHs 1 KaHaiB 30yTy) 1 4aCOBUI
(roguHU poOOTH 0AHKY 1 TEPMIHOBICTH OOCITYTOBYBAHHS).
Kommiekc mociyr 6aHky Mae crieniu(pigHi 0COOIUBOCTI:
® a0CTpakTHUM XapakTep 1 iX HEBIAYYTHICTh (IOCIYTY HE MOXKHA
no0aunTH, BIAYYTH MarepiajbHO, OLIHUTH MOXKHA TUIBKW MICHs il
OTpUMaHHS);

® 3MIHHU B SKOCTI IMOCIYT 1 HeBIIUIBHICTD 1X BiJ KBamdiKalii JroaeH, saKi
iX HaJIal0Th);

e He30epekKEHICTh MOCIYT - HE MO)KHA O€perTH MoCHyry K, HaMpUKIai,
TOBap;

e HajaHHS OAHKIBCHKUX IMOCTYT MOB'SI3aHO 3 BUKOPUCTAHHSAM TPOIIEH y

pI3HOMaHITHUX (popMax (TOTIBKOBI, OE3rOTIBKOBI);
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e OUIBIIICTh OAHKIBCHKUX MOCITYT MalOTh MPOTSHKHICTh Y Yacl - yroja He
0OMEXYETHCS OJTHOPA30BUM aKTOM, YCTAHOBIIIOIOTHCS TIE€BHI 3B'SI3KH 3
KJIIEHTOM.

VYci onepariii Ta MOCIyru cy4acHUX OaHKIB MOJUISIOTH HA TPAIAUIHI Ta

HeTpaIUITIAHI.

Tpamumiitai - 1e omepariii Ta TMOCIYrd OaHKIB, $KI IEepPEBaKHO
BKJTFOYAIOTh:

e omepalii Ta TMOCIYrd, TNOB'SI3aHI 3 (GOPMYBaHHAM OAaHKIBCHKHX

pecypcis;

® PpO3MillIEeHHsI OaHKIBCHKUX PECYPCIB B aKTHBH;

® 3JIICHEHHS PO3PAXYHKIB MK KJII€EHTAMHU.

Hetpanuiiiiini - 11e¢ HOBI omepariii Ta Mocayry, skl 3'IBUJIMCh Ha MOYaTKY
90-x pokiB, y mepioj Mo4aTkoBoro (hopMyBaHHS HAlllOHAJbHOI OAHKIBCHKOI
CHUCTEMHU.

» [IpyuuyrHaMM BUHUKHEHHS Ta IOJAJBIIOT0 PO3BUTKY HETPATUIIIHHAX

OAHKIBCHKHX ONEpalliii Ta MOCIyTr CTaJu:

" 3aroCTPEHHS KOHKYpEHIlI MDK caMUMU OaHKaMH, a TakKoX MK
OAHKIBCbKMMHM Ta HEOAaHKIBCBKMMM YCTaHOBaMH. baHku moyanu
3alMaTHCS BUJAMH JISJIbHOCTI, IK1 MOIJIM 31MCHIOBATH 1 HEOAHKIBCHKI1
IHCTUTYTH;

" 3HIKEHHS PIBHS JOX1IIHOCTI TPAJAUIIIMHUX OAHKIBCHKHUX OIEpalliif;

" [JBMIIECHHS SKOCT1 0OCIIyTOBYBAaHHS CBOiX KJIIEHTIB, SIKE BIJIOYBA€THCS
IUISIXOM 3aKpIIUICHHS 3a KOXHUM COJIJHUM KIIIEHTOM OKPEMOTO
MEHE/Kepa, KU HaJla€ BECh KOMILIEKC MOCHIYT 1 3J1HCHIOE HEOOX1aH1
orepariii,

" HEOOX1JHICTh IIABUIIIEHHS JIIKBIHOCTI Ta MJIaTOCIIPOMOXKHOCT1 OaHKY;

= nuBepcudikalisgs 0aHKIBCHKUX JOXOIB, 30KpeMa IIJISIXOM 30UIbIICHHS
B HMX YaCTKH HEMPOIEHTHUX JIOXO1B, BKIIOUAKOYM KOMICIHHI;

" 3aJy4eHHS HOBHUX KJIIEHTIB 3 METOI PO3IIMPEHHS Ta BIOCKOHAJICHHSI
CTPYKTYPH PECYpPCHOI 0a3u OaHKY;

" HEOOXIJHICTh 3MEHIICHHS PU3UKIB, TIOB'I3aHUX 31 3IIMCHEHHSIM
TpaAUIIHHUX OIepalliid 1 HAJAHHIM TPATULIMHUX MTOCTYT.

B ocranHi poku Ha PO3BUTOK OAHKIBCHKOI JISJIHOCTI, sika 3a0e3medye

MOSIBY HOBUX MOCIYT, BIUIMBAE BEJIMKA KIJTbKICTh YNHHUKIB:

® 3MIHM Ta PO3BUTOK 30BHIIIHBOTO CEpenoBHINA (MTOSBA KOHKYPEHTIB,
MOJIITUYHA CUTYallisl B KpaiHi, (JiHAHCOBA KPU3a Y CBITOBi OaHKIBCHKIM
CHCTEMI TOIIIO);

e juBepcudikailiga camoi 0aHKIBCHKOT IHAYCTPI;

® PO3BUTOK 1IHPOPMALIMHUX TEXHOJIOT1H 13aC001B KOMYHIKAITIi,

® PO3BUTOK KOHKYpPEHIIli BCcepearHl OAHKIBCHKOI CUCTEMH, a TaKOXK MIXK
O0aHkamu 1 HEOAHKIBCbKMMH (DIHAHCOBUMHM 1HCTUTYTAMH;
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® PO3BUTOK CIEIlajli30BaHUX METOIB 3alM03MYCHHS KOIITIB (HAPUKIIA/,
BUITYCK OaHKaMU I[IHHUX MaIepiB) Ta 1HIII.

VYci 3a3Ha4eH] YMHHUKU 3YMOBJIIOIOTH MOSIBY HOBUX O3HAK Kiacuikarii
omepartiii 1 mociayr 6ankiB. Kpim moaury 6aHKIBCHKUX MOCIYT Ha TPAAMIIIIHI
1 HETpaUIliH1, MOYKHA BUIUTATHU 3 YCI€T CYKYITHOCTI TIOCTYT TakKl iX BUAM:

* OCHOBHI - II€ TIOCIIYTH, SIKI HaJalOThbCS KOXXHHUM JeHb (TIOCIyrd 3a
pO3paxyHKaMH, Omepaiii 3 BaJlOTOI0, KPEAUTYBAHHS, TOCIYTHd IOJ0
BKJIQJICHHS KaIliTamy);

* MOTOYHI - IMOCIYTrH, SIKI MOCTIMHO 3MIHIOIOTHCA 1 PO3BHBAIOTHCS, HE
TOPKAIOYUCh 0a30BOI CIPSIMOBAHOCTI OAHKY Ta CHpPSIMOBAaHI HA CIIOHYKaHHS
KJIIE€HTA 10 TpUA0aHHS SKOMOTa OO KUTbKOCTI mociyr. Lle MoxyTh OyTu
IIaTDKHI TOCIyTH, OyXraaTepchbke OOCITYroBYBaHHS, KOHCYJBTAIlli IOI0
OMOJIATKyBaHHS, BKJAJCHHS KOIITIB B 1HBECTHIlli, omepaiii 3 IIHHUMU
narnepamu Ta iH.;

* PO3ILIMPEHI - TOCIYTH, CIIPSIMOBaHI Ha (POPMYBaHHS APYKHIX CTOCYHKIB
13 KJI€HTOM, HaJaHHS HoMy BceOlyHOi pgomomoru. lLle wmoxe Oyrtu
00CITyrOBYBaHHSI 30BHIIIHBOEKOHOMIYHUX 3B'A3KiB, JomoMora y cdepi
(1HaHCIB, MEHEHDKMEHTY, BUKOPUCTaHHS 3B'SI3K1B 1 (JIHAHCOBUX BUTO/I.

3anexxHO B O0'€KTa YKJAJaHHS YroJu HI0A0 HadaHHS (IHAHCOBUX
nocyIyr OaHKHU € NOoCTavyalIbHUKaMU 3-X OCHOBHUX MOCIYT:

1) moprdenbHi mocayry;

2) nociyru o0poOku iHGOopMallii Ta JaHUX;

3) MOCIyTH MO0 YKIaJaHHSI I0TOBOPIB.

OcTaHHIM YacoM OaHKU MOCTIMHO HAMAararoThCi PO3IIMPUTH KOJIO CBOIX
nociayr. Y Mexkax KOMEpIiMHUX OaHKIBCHhKHUX OpraHizailiii 3'sBUJIKCH
1HBECTHUIIIMHI OaHKH, K1 CIPUSIIM TOSIBI HOBUX JJI1 OAaHKIBCHKOI JISJTBHOCTI
MIOCJIYT.

3anexHo BiJl BUJIIB OaHKIBCHKOI JisJIBHOCTI PO3PI3HSIOTh:

* IOCJTYTH OaHKIB 31 CTpaxyBaHHS;

* IOCJIYTH 3 IHBECTUIIINHOI ISUIbHOCT1 OaHKIB;

* PO3pPaxyHKOBI (KJIIPUHTOBI) MOCTYTH;

* [IOCJIYTH, TIOB'13aH1 3 HEPYXOMICTIO Ta 1HIIII.

banku BUCTYIarOTh OAHOYACHO Y POJII MOKYIIIS 1 MPOJABIs iICHYIOUUX Y
CYCH1IBCTBI TUMYACOBO BIJILHUX T'POIIOBUX KOIITIB.

3aJIe)KHO BiJ pPOJi, SKy BHUKOHYIOTH T'POIIOBI KOIITH y OaHKIBCHKIH
TUSITBHOCT1, OaHKIBCHKI MOCTYTH MOAUISIIOTH Ha TaKl TPYIIH:

l)mociayru, moB'sI3aHi 3 AaKTUBHUMH olepaiisiMd  OaHkiB (TIPoJax,
1HBECTYBaHHS);

2) mociyry, NOB'sI3aH1 3 MAaCMBHUMHU oOnepauisMu (KymiBis 1 3aIy4eHHs
KOIITIB);



37

3) mocepeHUIIbKI MMOCTYTH (HaJlaHHS TrapaHTiid, KOHCOpIIaidbH1 oneparii -
KpEIUTHI ormepariii, 1o 3IMCHIOIOTECA [JI1 OJHOTO KIi€HTa JBoMa abo
KiJTbKOMa OaHKaMM);

4) n0maTKOBI TOCIYTHM - 3a0e3MeUyloTh MaKCHUMaJIbHE 3aJI0BOJICHHS
IHAUBIAyaIbHUX TIOTpeO KIIIEHTIB, M0 CTUMYJIOE BKJIQJACHHS B OaHK
(KOHCYJBTYBAHHSI, aHAI3 KPEAUTOCIPOMOKHOCTI, TPACTOBI TOCIYTH TOIIIO).

[Tix yac HagaHHs OAHKIBCHKHUX MOCIYT KEPYIOTHCS TAKUMHU MIPUHITUTIAMU:

- YITKICTh - PpO3paxyHKH BeJE€ AaBTOMATH30BaHUI EJIEKTPOHHUM
KOMIIJICKC;

- IIBHUJKICTH - IJIATEX1 B1I0YBAIOTHCS B PEKUMI peaibHOTO Yacy;

- 3pYYHICTH - OaHK BpaxoBY€ BCl MOOAKaHHS KITIEHTA.

BigHocunun Mk OaHkamMu Ta KJl€HTaMH 0a3ylOTbCsi Ha HOPUAWYHIN
PIBHOCTI ~ CTOpPIH 3  BUKOPUCTAaHHSM  IIMBUIBHO-TIPABOBOIO  METOAY
perymoBanHa. [Ipu 1bOMy BpaxoBYEThCS NPHUHIUI, TPU SKOMY BCl
N1IPUEMCTBA, YCTAHOBU W opraHizaili pi3HUX (OpM BIIACHOCTI 3000B'13aH1
30epiraTu KOIITH HAa paxyHKax y OaHkKax 1 JOTPUMYBATHCS BCTAHOBJIEHOTO
HOPSIKY.

Oprani3zanis AisIbHOCTI 0aHKY Ha pUHKY (D1IHAHCOBUX MOCHYT Nependayae
BHCYBAHHS Ha MEPIINI IJIaH 3aBJAHHS MAKCUMAJIbHOTO 3aJ0BOJIEHHS OTPEO
KJIIEHTIB, 110 3a0e3meuye HEOOXITHUM MPUOYTOK 1 BHUCTYMHA€ TOJOBHOIO
IPUYMHOI, SIKa CIIOHYKae OaHKH /10 PO3LIMPEHHS KOJIa 3alpONOHOBAHUX
HOCIIYT.

3.3.He0aHKiBCbKi (PiHAHCOBI YCTAHOBH B iHCTUTYUINHIA CTPYKTYPI
PUHKY (PiHAHCOBHUX MOCJIYT

Cooromni B VYkpaini 3poctaHHs poil HEOAHKIBCHKUX (PIHAHCOBUX
YCTAHOB, JIO SIKUX BIJHOCSTBCS CTpaxoBl KOMIIaHii, TEHCIMHI (oHaM,
KpEIUTHI CIHUIKK, (IHAHCOBI, 1HBECTHIlIMHI (QOHIM Ta KOMMAaHIi TOIIO,
BUKJIMKAHO TAKUMH OCHOBHUMH YHHHUKAMU

1) cTpaxoBUX KOMMaHi| - CTaja0 BIPOBAIKEHHS CBITOBOTO JIOCBIY 11010
3a0€3MeUYeHHs CTPaXxOBOI0 3aXKUCTY Cy0'€KTIB TOCIIOIAPIOBAHHSA Ta TPOMA/ISIH;

2) Henep KaBHUX MEHCIMHUX (OHIIB - BITYM3HIHA TIEHCIHA pedopma;

3) KpEeIUTHUX CIIJOK - MOTpeOr (PIHAHCOBOIO Ta COIIATBLHOTO 3aXUCTY
IPOMAJIsH, 3/ICIIEBIICHHS BAPTOCTI KPEUTIB J1JIs HACEJICHHS,

4) iuBecTuiiitHUX (OHIIB - MPOIECH MpUBATH3allli JEp>KaBHOrO MaiiHa 3a
pUBaTU3aIliiHI MafHOBI cepTUdiKaTH;

5) nOBIpYMX TOBAPUCTB - BIICYTHICTIO JIOCBiAy NIOAO0 BUKOPHUCTAHHS
MPEACTAaBHUIIBKUX (PYHKIIINA, YIIPaBIiHHS [[IHHUMH Taniepamu;

6) GaKTOPUHTOBHUX, JII3WHTOBUX, IHIIUX (DIHAHCOBUX KOMIIAHIM -
NOTJIMOJICHHS  creriamizaiii B JISUIBHOCTI €KOHOMIYHHUX CYO'€KTIB 1
nuBepcudikallist HanpsiMiB CIPSMYBaHHS KamiTary.
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AJnle OCHOBHY MPHWYMHY IOSBH Ta PO3BUTKY HEOAHKIBCHKOTO CEKTOpa
3a0e3MeurB PO3BUTOK BITUM3HSHOTO (PIHAHCOBOIO PHUHKY Ta 3alydeHHS
HaceJIEHHS 1 Cy0'€KTIB TOCTIOIAPIOBAHHS 0 1HBECTHUIIMHUX MTPOIIECIB.

Crnemianizarist HEOaHKIBCHKUX TTOCEPEIHUKIB 3AIMCHIOETHCS 32 TBOMA

KPUTEPISIMHU:

1) 3a xapakTepom 3a1ydeHHs BIIbHUX MPOIIOBUX KOIITIB KPEIUTOPIB;

2) 3a TUMH JOJAaTKOBUMH TIOCIyraMH, SKi HaAaroTh (IHAHCOBI
MTOCEPETHUKN CBOIM KPEIUTOPaM.

B iHCcTHTYMWINHIN CTPYKTYypl pUHKY (DIHAHCOBHUX IOCIYT OCHOBHA POJIb
BIJIBOAUTHCS OaHKaM 1 HeOAHKIBCHKUM (DIHAHCOBUM YCTaHOBAM, Yy JISIIBHOCTI
SKUX € 0araTo ciiibHUX puC 1 BiaMmiTHOCTE (Tabmuus 4).

Taoaunda 4
CniyibHI prcH Ta BiAMIHHOCTI y JiSlJIbHOCTI 0aHKIB 1 HEOAHKIBCHKUX
(iHaHCOBHMX YCTAaHOB

BigmiTHocTi
CninbHi pucu Eanxu H®Y (nebankiscovki
¢inancoei ycmanosu)
3niiicCHeHHS omeparliii B Menma BHcoKa pUBHKOBAHICTS
OJIHOMY CEPEIOBHIII1, Ha PHU3UKOBaHICTh 32 (inacoBuX onepauiii
OJTHOMY PHUHKY oreparisaMu p
3a0e3neyeHHs MIupoxa
OTIOCEPEIKOBAHOTO s . By3sbka crerianizaiis
) ) criemianizanis GpiHaHCOBO1 : ]
(hiHaHCYBaHHS YYaCHUKIB i : JISITIBHOCTI
. i JISITIBHOCTI
€KOHOMIYHOI IisIIbHOCTI1
dopMmyBaHHs MaroTpe npssmMun BicyTHiii BrumB Ha
(hiHaHCOBUX pecypciB BIUTMB Ha (OpMyBaHHS
o e . dbopMyBaHHS TPOLIOBOTO
IIUISIXOM eMicii ()IHAaHCOBUX | MPOMO3UIIIi TpoIIeH Ha MEXAMIaM
aKTHBIB PUHKY y

J103B11 Ha 3A1HCHEHHS
(GhiHaHCOBUX OIepalii
BU3HAYACTHCS
coerjamnizamnicio HOY

MaroTts 103B1JI HA
3/1AICHEHHS BEJIUKOL
KUTBKOCTI1 omeparrii

KonkypeHniris 3a
KJTIEHTIB

€auHa Meta - )
Oxkpema (inancoBa

3aJ10BOJIBHUTH 1HTEpPECH Oxpemuii 6aHK Ji€ Ha .
oo . YCTaHOBA J1€ TUIbKU HA
CHOKMBaviB (PiHAHCOBHX BCiX cermeHTax POII
okpemux cermeHTax POII
IIOCIYT

BignoBimHO 10 3aKOHOJABCTBA: «HEOAHKIBCHKI (p1HAHCOBO-KPEIUTHI
yCTaHOBU € (h)IHAHCOBUMH TOCEPETHUKAMHU PUHKY (PIHAHCOBHUX TOCIHYT, SIK1
3MIMCHIOIOTh aKyMYJIAIIIO 3a0Ma/PKeHb 1 HarpOMa/KeHb, PO3MIIIEHHS iX Y
JIOX1JTHI aKTUBHU: Y I[IHHI Tanepu Ta KpeauTu (TepeBa)KHO JTOBTOCTPOKOBI).
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Crnemiamizaiisi HE0aHKIBCBKMX TIOCEPETHUKIB 3IHMCHIOETHCS 3a JBOMA
KpUTEPIsIMU:

1) 3a xapakTepoMm 3a1ydeHHs BUIbHUX MPOIIOBUX KOIITIB KPEIUTOPIB;

2) 3a TUMH JOJAaTKOBUMH TIOCIyraMH, SKi HaAaroTh (IHAHCOBI
MMOCEPETHUKN CBOIM KPEIUTOPaM.

dopmyBaHHS TPOLIOBUX PECYPCIB HEOAHKIBCHKUX (PIHAHCOBO-KPETUTHUX

YCTaHOB Ma€ Ty OCOOJUBICTh, III0 BOHO He€ € O0enO3UMHUM, TOOTO
nepelaHuMU 1M KOIITaMH BJIACHUKHA HE MOXYTh TaK BIJIBHO CKOPHUCTATHCA,
aK OaHKIBCBKUMH BKJaJamMHu. Sk mpaBuiio, I1i KOINTH BKJIAAIOTHCS Ha
TPUBAJINM, 3a3/1aJieTiib BU3HAYEHUNU CTpOK. UMM MOBIIMI 11€¥ CTPOK, TUM 3
OTBIIMMU PU3UKAMU OB’ SA3aHE TaKe PO3MIIICHHS 1 TUM BHILI JI0XOJIHM BOHO
TIOBUHHO TTPUHOCUTH» [5].

Heneno3uTtHe 3amydeHHs KOIITIB MOXKE 3/IIMCHIOBATHCS Y JIBa CIIOCOOU:

- Ha JIOTOBIPHUX 3acajiax;

- IUIIXOM TMPOAAXKY TIOCEPEIHUKOM CBOIX I[IHHUX ManepiB (aKiii,
oOrirartii).

Tomy BCiX: «HE0aHKIBCHKUX MOCEPETHUKIB MOAUISIIOTHCS Ha:

1) o0ozogipnux ¢pinancosux nocepeoHuKie, siki 3aTy4alOTh KOIITH Ha
M1JICTaB1 JJOTOBOPY 3 KPEAUTOPOM (IHBECTOPOM);

2) ineecmuuiniHux pinancosux nocepeoHuKie, siKi 3aay4arOTh KOIITH
yepe3 Mpojax KpeautopaMm (IHBECTOpaM) CBOIX BJIACHUX akIlii, oOJiirarii,
aiB TOLIO.

VYcepenuni KOXKHOI 3 1TUX rpyn (iHAHCOBI MOCEPETHUKH KIaCU(DIKYIOThCS
3a BUJIaMM TIOCJIYT, SIKI BOHM HAJalOTh CBOIM KJII€HTaM IOHAJ JOXOJU 3a
3aJTy4eHi1 KOIITH.

Ycepenuni rpynu 00208ipHux nocepeoHuKie 3a UM KPUTEPIEM MOKHA
BUOKPEMMUTH:

" CTpaxoBl KOMIaHIi;

" MeHciiHl GoHu;

= JoMOapiau;

" JII3UHTOBI Ta (JAaKTOPUHTOBI KOMIIaHIi.

Ycepenuni rpynu iHeecmuyiiHuX NOCEepeoOHUKié 3a UM KpUTEpIeEM
MO>KHAa BUOKPEMUTH:

" |HBECTHIIIHHI (OHIH;

» (hiHaHCOBI KOMIIaHii» [5].

3aKOHO/IABCTBOM BH3HAYEHO, IO «CMPAxos6i Komnauii - 11e¢ (HpiHAHCOBI
TMOCEPEHUKH, IO CHEIaNi3yloThcd Ha HaJaHHI CTPaXOBMX IIOCHYT. Ix
TUSIIBHICTD ToJisirae 'y ¢GopMyBaHHI Ha MiJICTaBl JOTOBOPIB 3 IOPUIUYHUMH 1
bBUYHIME ocobaMK (Yepe3 TPOJax CTPaXxOBHX TMOJICIB) CHEIIATBHUAX
rpomoBux (OHMIB, 3 SKUX 3AIMCHIOIOTHCS BUIUIATA CTPaxyBaJIbHUKaAM
TPOIIOBUX KOIITIB B 00YMOBJICHUX PO3Mipax y pasi HaCTaHHS MEBHUX MOIN
(cTpaxoBUX BUMAJKIB).KPEAUTHI CIIJIKU TOIIIO.
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Iencinuni ¢ponou - e cremianizoBaHi (piHAHCOBI MOCEPETHUKH, SKI HA
JIOTOBIPHIM OCHOBI aKyMYJIOIOTH KOIITHU HOPUIWYHHUX 1 (PI3UUHUX OCI0 Yy
UTLOBI (POHIU, 3 AKUX 3AIMCHIOIOTH TIEHCIMHI BUIJIATH TPOMAsSHAM IIICIs
JOCATHEHHSI TEBHOrO0 BIKY. 3a MexXaHi3MOM (YHKIIOHYBaHHS BOHU
HaraJaylTh KOMITaHII CTpaxyBaHHsS JKHTTS. Y HHX BHECKH Y (OHT
3MIIACHIOIOTHCS CUCTEMAaTUYHO MPOTSTOM TPUBAJIOTO Yacy, B Pe3yJbTaTi 40ro
HAKOMUYYIOThCSI BEJIUKI CyMH TpOIIOBOTO KamiTamy. OCKIIBKH CTPOKHU
BUXOJTy Ha TMEHCII0 BiIoMi, (DOHIY JIETKO CIPOrHO3YBAaTU PO3MIPHU MEHCIHHUX
BUILIAT y 4Yacl 1 BIANOBIAHO PO3MICTUTH BLIbHI KOIITH B JOBTOCTPOKOBI
noxigHi akTuBM. Humu MoxyTh OyTH KOpropaTwBHI oOiiraiii, akiii,
JepKaBHI I1HHI Tanepy, JOBrOCTPOKOBI KpeauTu. HamiliHe Ta goXijaHe
PO3MIIIICHHS KOIITIB (POHITY € 3alOPYKOI0 HOro YCHIITHOTO (PYHKITIOHYBaHHS.
3a paxyHOK JIOJaTKOBUX JIOXOJIB BOHU HE TUIBKA MOKPHUBAIOTH CBOI
omnepalliiiHi BUTpaTH, a W BUIUIAYYIOTh MEHCII TOHAaJ CYMHU HEHCIMHUX
BHECKIB.

Jlombapou - GbiHAHCOBI MOCEPEIHMKU, IO CIEHIaM3yeThCs Ha BUJAYl
NO3WYOK HACEJICHHIO IMiJ 3acTaBy pyxoMmoro wmaiHa. Komrru nomOapai
(OpMyYIOTBCA 13 BHECKIB 3aCHOBHUKIB, NPUOYTKY BIJ HOro MIisUIBHOCTI,
BUPYYKH BiJ] peai3allii 3acTaBjIeHOro MaitHa. BOHM MOXYTb KOpPUCTYBaTHCS
TaK0>X OAHKIBCHKHUM KPEIUTOM.

Bignocunu Mix JsiomMOapjgaMyd Ta TO3MYAIbHUKAMHU  O(OPMIISIOTHCS
CIielialbHUMHM JIOKYMEHTaMu (JIOMOApJHUMM KBHUTAHIIISIMM), SIKI MaroTh
CTaTyC yroad MDK CTOPOHAMH, IO Ja€ MiJACTaBU BIAHOCUTH JOMOapa 10
IPYIH JTOTOBIPHUX (PIHAHCOBHX MOCEPETHUKIB.

Ji3unzo6i komnanii - HIHAHCOBI MOCEPEIHUKH, 110 CICIIATI3ZYIOThCS Ha
NpUI0aHHI TPEIMETIB TPUBAJIOI0 KOPHUCTYBaHHS (TPaHCIIOPTHUX 3aco0iB,
o0JiaIHaHHS1, MAaIlIMH TOIIO) Ta TIepeadl ix B opeHay dhipMaM-opeHaapsIM IS
BUKOPUCTAHHS y BUPOOHWYIN JISVIBHOCTI, SK1I IOCTYMNOBO CIIAYyIOTh 1X
BapTICTh MPOTATOM BH3HAYEHOTOo CTpoky (5 - 10 1 Oumblie pokiB).
OdopMIstOThCS JII3UHTOBI YIOJI IOTOBOpaMU OpeHIu. Pecypcu mi3MHTOBHUX
KOMITaHiil (OpMYIOThCS 3 BJIACHOTO KamiTaldy Ta OaHKIBCBKMX ITO3HYOK.
Oco0JIMBICTIO JTII3UHTOBOTO MOCEPETHUIITBA € T€, 1110 B HBOMY KPEAUTYBAHHS
3MIMCHIOETHCA B TOBapHiil (opMi 1 Ma€ JOBrOCTPOKOBUN XapaKTep, 110 JAyxkKe
3pY4HO JUIsl MO3UYANIbHUKIB. B YKpaiHi J13UHT MOKM 110 PO3BUHEHUH CI1a0o,
MpOTE€ Ma€ MEPCIEKTHBH B YMOBAaX €KOHOMIYHOTO 3POCTaHHs, OCOOJIMBO B
CIJICBKOMY TOCTIOJIAPCTBI, MaJIOMy Ta CepeHhOMY O13HECI.

Daxkmopunzo6i komnanii (gpakmopu) - (G1HaHCOBI TOCEPEAHUKH, IO
CHeIIaI3yI0ThCA Ha KymiBial y (ipm mpaBa Ha BuMory Oopry. Lli mpasa
ICHYIOTb, SIK TPAaBUJIO, Y BUIJIAMI J€OITOPCHKUX pPaxXyHKIB 3a IMOCTaBJIEHI
TOBapH, BUKOHAH1 poO0TH, HamaHi nocayru. CiuiaTy mo X paxyHKax Mpu
HACTaHHI CTPOKIB oJiepkye (akTopuHroBa Komranis. OdopmIiIseThCs Taka
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oreparlis CleHialbHUM JIOTOBOPOM MDK (PAaKTOpoM Ta HOro KIIEHTOM, IO
IIpOJIa€ CBOI BUMOTU.

DakTOpUHT € CKIAAHOIO (DIHAHCOBOKO OMNEPAI€l0, B SIKIA MOEAHYETHCS
€JIEMEHTU KPEAUTYBAaHHS 3 MOCEPEIHUIIBKUMH TMOciayramu. ToMy ToXiJ Bij
¢dakTopuHroBoi omepaiii (GopmyeTbcs 3 JBOX YacTHH: 3 TMpOIEHTa Ha
BUIUIAYEHY KIIEHTY CYMy Ta KOMICIIO, SKa PO3PaxOBYEThCA Ha CyMy
KYIUICHUX Yy KJII€EHTa PO3paXyHKOBUX JOKYMEHTIB. CTPOK TakKOro KpeauTy
JOCUTh KOPOTKHI, TOMY piBEHb MPOIEHTa MO HbOMY HEBUCOKHI. OmHak
BEJIMK]I CyMU IUIATIKHUX JJOKYMEHTIB, 110 KYIYIOThCS, Ta CTSTYBAHHS KOMICIT
Ha BCIO iX CyMy 3a0€3Ieuyl0Th JOCTaTHI TIOXOAH, 1100 PO3BUBATH Iieii Oi3HeC.
Taki koMnaH1i 3BUYaTHO CTBOPIOIOTHCS MIPU OAHKAX 1 HIUPOKO KOPUCTYIOTHCS
MO3WYKaMH IIUX OaHKIB JJIs 3AIMCHEHHS CBOiX omepariid. Okpemi OaHKH
CaMOCTIMTHO BUKOHYIOTb TaKl onepartii st CBOiX KJII€HTIB.

Ineecmuuyiiini ponou (banku, komnanii) - 1e P1HAHCOBI MOCEPEIHUKH,
IO CHEIIaTi3yl0ThbCsl Ha YIpPaBJiHHI BIUIbHUMU TPOIIOBUMH KOIITaMHU
IHBECTUIIINHOTO TMpu3HAYeHHS. BOHM cCHodarky akyMyJiOlTh TPOIIOBI
KOWITH APIOHUX MPUBATHUX 1HBECTOPIB LIJISXOM BHUITYCKY BJIACHUX I[IHHUX
narnepis, a MOTIM PO3MILLYIOTh iX B aKIlii 1HIIMX KOpIopailiii Ta B Aep>KaBHI
I[IHHI TaIepHu.

Kpeoummni koonepamueu (mosapucmea, cniiiku) - 1€ OCEPEIHUKH, 1110
MpaIo0Th HAa KOONEPAaTUBHUX 3acajax 1 CIEIiali3yloThCs Ha 3aJI0BOJICHHI
noTped y KpEeIuTi CBOiX 4YJCHIB, MEPEBAKHO MIANPUEMCTB Majoro Ta
cepeHboro 013Hecy Oyb-1K0i (hOpMHU BIACHOCTI, (DEPMEPCHKUX 1 JOMAIITHIX
rocnoaapcTs, Gi3UYHUX OCiO.

Pecypcu ix ¢GopMyroThCs NUISXOM TMpOJaXy IaiB CBOIM YJICHAM,
CTATYBaHHS 3 HUX CIHEIialbHUX BHECKIB, OJIEpKaHHS IMO3MYOK Yy OaHKax,
OJIep’KaHHS IOXO/IB BiJ IOTOYHOI AisUTBHOCTI» [5].

3rinHo 13 3akoHoM Ykpainu «IIpo kpenuthi cnuiku» (Bix 20.12.01 p.),
KpeoumHna cniika - ye HenpuOymrkosea opeamizayis, 3aCHOBAHA Di3uyHUMU
ocobamu Ha KOONepamueHux 3acaoax 3 Memor 3a0080JeHHs nompeo il
YNeHi8 Y B3AEMHOMY KpeOUmy8aHHi mMa HAOAHHI (DIHAHCOBUX NOCTYe 3d
PAXYHOK 00 €OHAHUX 2POULOBUX BHECKIB UIeHI8 KDeOUMHOI CRIIKU.

JIAMBHICTD KPEAUTHOI CHIIKU TIPYHTYEThCS HAa TaKWX MPUHIUIAX:
JTOOPOBITBLHOCTI BCTYIy Ta CBOOOJM BUXOMY 3 HEI; PIBHONPABHOCTI YJICHIB,;
CaMOBPSITyBaHHS; TIaCHOCTI.

3anuTaHHS Ta 3aBJAHHS JJI51 CAMOKOHTPOJIIO:
1. Jlaiire BU3HaYeHHs (PIHAHCOBOI Ta KPEAUTHOI YCTAHOBH 3T1IHO 13 3aKOHOM
VYkpainn «lIpo ¢inaHcoBI TOCIyrH Ta Jep)KaBHE pPETryJTIOBaHHS PHUHKIB
(h1HaHCOBHX MOCTYTY.
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2. Po3kaxiTh MpO YyMOBH CTBOPEHHS Ta AISUIBHOCTI (h)iHAHCOBUX YCTaHOB B
Vkpaini. Ski iCHyIOTh OprasizaimiiHi mpaBuia JisSUIbHOCTI (PiIHAHCOBHUX
YCTaHOB?

3. SIxy ponb Ta (PyHKIIi BUKOHYIOTh OAaHKIBCBKI (DIHAHCOBI MTOCEPEAHUKN HA
pUHKY (piHAHCOBUX MOCHYT? SIK BOHU KIACU(PIKYIOTbCA?

4. SlxumMu YMHHUKaMH 3 OOYMOBJICHHH PO3BUTOK  CHeEIllali30BaHUX
HE0aHKIBCHKUX (DIHAHCOBO-KPEIUTHUX YCTAaHOB HAa PUHKY (PIHAHCOBHUX
nociryr?

5. Ulo cmisbHOrO Ta MmO BIAPI3HSAE HEOAHKIBCHKI (H1HAHCOBO-KPEIUTHI
yYCTaHOBH BiJl OaHKIBCHKHUX?

6. Aki iCHYI0Th METO/M CTPYKTYypH3aIlil pUHKY (DIHAHCOBUX MOCTYT?

7.3a AkUMU KpuTepisiMu (OPMYETHCS YacoBa Ta IHCTUTYIIHHA CTPYKTypa
PUHKY (DiHAHCOBUX MOCITYT?

8. Ak moninseThcsi pUHOK (PIHAHCOBHX MOCIYT 3a 4acOBOK o3HaKoro? Jlaiite
XapaKTePUCTUKY HOTO CTPYKTYPHUM CETMEHTaM.

9.4k moninseThcs PUHOK (PIHAHCOBUX TMOCHYT 32 1HCTUTYLIMHOIO O3HAKOHO?
JlaliTe XapaKTEpUCTUKY MOr0 CTPYKTYPHUM CEIrMEHTaM.

10.[laiiTe XapakTepUCTUKY TPOLIOBOMY PUHKY B IIIJIOMY Ta HOro CKJIaJ0BUM
€JIEMEHTaM, 30KpeMa.

11.YuM BiApI3HSETHCS PUHOK KaIliTaJlB BIJl PUHKY TPOIIEH, SKI CEKTOPH
BXOJISTH 10 MOTO CKJIaay?

12. 51k MokHa ckjacudikyBaTH yCHO CYKYIHICTh (PIHAHCOBUX MOCEPEIHUKIB?
JlaiTe IM XapakTEpPUCTHUKY.

13.111o Take cermeHTarllisi puHKY (HiHAHCOBUX MOCITYT?

14 ki icHyIOTh KpUTEpIi cerMeHTallll puHKY (DiHAHCOBUX MOCITYT?

15.5lk nmonxinsierbcst pUHOK  (PIHAHCOBMX IIOCIYT 3a IpyllaMH Ta BUIAMU
(bi1HaHCOBUX aKTUBIB (IHCTPYMEHTIB)?

IIpakTr4Hi 3aHATTH
1. XapakTepucTriKka I1HCTUTYLIHHOT Ta CErMEHTapHOi CTPYKTYpH PHUHKY
(1HaHCOBUX MOCTYT.
2. EkoHOMIYHA CyTb 1 MICII€ PUHKY OaHKIBCHKUX MOCIYT y CTPYKTYP1 PUHKY
(1HaHCOBUX MOCTYT.
3. HebankiBchki (hIHAHCOBI YCTAaHOBH B I1HCTUTYIIIWHIM CTPYKTYpl PHUHKY
(1HaHCOBUX MOCTYT.

Temmu inauBiTya JbHUX POOIT
1. ®yukiioHyBaHHA Ta opraHizamis 1HQPACTPYKTypU PHUHKY I[IHHHUX
narepis.
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N

Ponb GaHkiB B iHPpACTpyKTypHOMY 3a0€3MeUeHHI pUHKY (hIHAHCOBUX
HOCHYT.

daxkTOpUHTOBI Onepailii Ta iX 0COOIMBOCTI

JIi3uHTOBI Oomeparlii Ta MepCneKTUBU iX pO3BUTKY B YKpaiHi

KpenutHi criiyiku Ha pUHKY (PiHAHCOBUX MOCIIYT.

daxkTOpUHTOBI KOMITaHIi HA PUHKY (PIHAHCOBUX MOCIYT.

JIi3uHroB1 KOMMaHii Ha pUHKY (P IHAHCOBUX MOCITYT.

[HBecTHIiitHI TpacTu Ta POHIU HA PUHKY (P1HAHCOBUX MOCHTYT.
[enciiini GpouaM Ha pUHKY (PIHAHCOBUX MOCIIYT.

0. CrtpaxoBi KOMIIaH1i Ha pUHKY (DIHAHCOBUX TOCIYT.

HOO~NOO AW

HauloHanbHUK
baHK Yk patki Tema 4. /lep:;kaBHe peryJar0BaHHSI Ta
caMOperyJIlOBaAHHS PUHKY (PiIHAHCOBHMX MOCJYT

4.1. Opranu nepkaBHOTO PEryiIlOBaHHS W OCHOBHI (hOpMH JIEpHKABHOTO
peryJIFOBaHHS JIsUIBHOCTI 3 Ha/TaHHS (DIHAHCOBUX IOCTYT B YKpaiHi.

4.2. 3apyODKHUH JOCBIJI OpraHizailii peryjIloBaHHS Ta HarBIAy 3a
JUSUTBHICTIO (PIHAHCOBUX MOCEPEIHHUKIB.

4.3. Po3BUTOK caMOpEryJItOBaHHS Ha PUHKY (PIHAHCOBUX TOCIIYT.

OcHoBHiI TepMmiHM Ta mNOHATTA: OCHOBHI 3aBAaHHA JIEPKABHOTO
peryntoBaHHsa pUHKY (iHaHcoBUX mociyr. OCHOBHI (opMH JIep>KaBHOIO
peryaoBaHHs AiSUIBHOCTI 3 HaJlaHHs (DiHAHCOBUX MOCHYr B YkpaiHi. Opranu
JEePKaBHOTO PETY/IIOBaHHS pUHKY (piHaHCOBUX mociyr. HarioHansHuil 6aHK
VYkpainu. HaiioHasibHa KOMICig 3 IIHHUX manepiB 1 (OHIOBOTO PUHKY.
OcCHOBHI 3aBAaHHS  JICPKABHOI'O PETYJIOBaHHS PHUHKIB HEOAHKIBCHKUX
(diHaHCOBMX mMOCHYr. 3apyObLKHMM JOCBIJ OpraHizallii peryjtoBaHHA Ta
HaJSIAy 3@ JISUIBHICTIO  (PIHAHCOBUX  MocepedaHuKkiB.  Po3BUTOK
CaMOpEryJIloBaHHs Ha puHKY (iHaHcoBux mnociayr. CamMoperynorpoua

oprasizarisi. AHTUMOHOMNONbBHUIMN KOMI TeT.
PeryntwBaHHH O1 ANbHOCT.I OKpemMunx

BMUAOIiB®IiHAaHCOBMUX I HCTUTYTI B.

4.1.0pranu 1ep;kaBHOr0 PeryJJl0BaHHS i OCHOBHI (DOpMHU J1€PKABHOT0
peryJjoBaHHA AiJILHOCTI 3 HAJAaHHA (PIHAHCOBHUX MOCJYT B YKpaiHi
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BiamoBigHO 10 3aKOHOJABCTBA. «O€PHCABHE peZyNl06AHHA DPUHKIG
¢inancoeux nocayz - 3A1ICHEHHS JIEP’KaBOIO KOMILJIEKCY 3aXOMAIB 100
pEryJIIOBaHHS Ta HATJISAIy 32 pUHKaMH (DIHAHCOBUX IMOCIYT 3 METOIO 3aXUCTY
1HTEpECIB CMOXKUBAYIB ()1HAHCOBUX MOCIYT 1 3a1100IraHHsI KPU30BUM SIBUILAM.

OCHOBHOIO METOI0 DETyJIOBaHHS pUHKY (PIHAHCOBUX TMOCIYT €
3a0e3mneueHHs CTaOUTbHOTO Ta JUHAMIYHOTO PO3BUTKY BITYM3HSHOTO
(1HAaHCOBOTO CEKTOpY Ta Horo e(eKTHUBHOTO BIUTUBY HA PO3BUTOK YCI€l
€KOHOMIYHOI CUCTEMH.

J1o TOJIOBHUX HAMpsIMIB peasti3aliii [i€i METH HaJIeXaTh:

“* TIPOBEAICHHSA €JWHOI Ta CS(PEKTUBHOI JEpXKABHOI MONITUKH Y cdepi

(b1HAaHCOBUX MOCIYT;

% 3aXHCT IHTEPECIB CIOKUBAYIB (P IHAHCOBUX MTOCITYT;

¢ CTBOPCHHS CIPHUATIMBUX YMOB JUISI PO3BHTKY Ta (YHKI[IOHYBaHHS
PUHKIB (DIHAHCOBUX MOCHYT;

%* CTBOPEHHSI yMOB JUIsi C(QEKTUBHOI MoOumi3aImii Ta pO3MIlCHHS
(IHAaHCOBHX pPECYpCIB yYaCHHUKAMH PHUHKIB (PIHAHCOBUX TMOCIYT 3
ypaxyBaHHSIM 1HTEPECIB CyCHIbCTBA;

¢ 3a0e3MeueHHs PIBHUX MOXJIMBOCTCH JUIA JOCTYNy JIO PHHKIB
(b1HAHCOBHUX TOCHYT 1 3aXUCTY IPaB iX YUaCHUKIB;

% JOJICP)KaHHS y4YaCHUKaMHU pHHKIB  (DIHAHCOBHUX IIOCIYT  BHMOT
3aKOHO/IaBCTBA;

% 3armo0iraHHsg MOHOIOJI3alii Ta CTBOPEHHS YMOB [UISI PO3BHUTKY
J0OPOCOBICHOT KOHKYPEHIIli Ha pUHKax (hiHAaHCOBUX IMMOCIIYT;

+* CIIPUSIHHS 1HTErparllii B €BpONCHCHKUI Ta CBITOBUM PHUHKHU (hiHAHCOBUX
nociyr» [5].

JlepkaBHE pEryJaroBaHHS JISUIBHOCTI Ha PUHKY (PIHAHCOBUX IIOCIYT B

VYkpaini 311HCHIOIOTh:

1) momo puUHKY OaHKIBCBKHUX IIOCIYr 1 HEOAHKIBCHKUX (hIHAHCOBUX
nociyr - HamionanebHuil 0aHk YKpaiHu;

2) moAO0 PUHKIB I[IHHUX TanepiB 1 MOXITHUX I[IHHUX TanepiB -
HairionanpHa koMicis 3 I[IHHUX TanepiB 1 (GOHIOBOTO PUHKY.

3 1 mumas 2020 poky GYHKIIO pPEryiasTopa pPUHKIB HEOAHKIBCHKUX
(¢biHAaHCOBUX TMOCIYT BHKOHYIOTh HarioHanpHuit ©OaHk YkpaiHu Ta
HamionanpHa komicis 3 IIHHHX TMamnepiB Ta (OHIOBOIO PHHKY, IO
nepeadbauyeHo 3akoHoM Ykpainu «IIpo BHeceHHsS 3MIH [0 JACSKHUX
3aKOHO/IABYMX AaKTIB IIOJAO0 YJIOCKOHAJEHHS (YHKIINA 13 Jep>KaBHOTO
peryatoBaHHs PUHKIB (DIHAHCOBUX MOCIYT (TaK 3BAaHUMN «CILTITY).

Hamionansuuii 6ank Ykpainu, HarionaabHa KOMICIS 3 IIIHHUX TTarepiB 1
dongosoro punky (HKIII®P) maroTs mpaBo Ha mocTyn 10 1HOOpMaIIHHUX
0a3 NaHUX OJHE OJHOIO0, SIKI BEAYTHhCS 3 METOI PETyIIOBaHHS PHHKIB
(1HaHCOBHMX TOCIYT, 1 3000B'I3aHlI CBOEYACHO MOBIAOMIIATA OJIMH OJTHOMY
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mpo OyIb-sKi CIIOCTEPEKEHHS Ta BHUCHOBKH, HEOOXIMHI Il BUKOHAHHS
MMOKJIAJICHUX HA HUX OOOB'SI3KIB.

Ocnoeni  opmu Oeprcasnozo peyiw6anHs pPuHKIe QiHaAHCOBUX
nocaye:

1) BeieHHS IepKaBHUX PEECTPIB (PIHAHCOBUX YCTAHOB 1 JIIICH3yBaHHS
TISTBHOCTI 3 HaJlaHHs (JiHAaHCOBUX IMOCIIYT;

2) HOPMAaTHUBHO-TIPABOBE PETYIIOBAHHSA AISJILHOCTI (DIHAHCOBUX YCTAHOB;

3) HarsI 32 AISUTBHICTIO (DIHAHCOBUX YCTAHOB;

4) 3acToCyBaHHS YIOBHOBOKCHHMH JCP)KaBHUMHU OpraHaMH 3axOJiB
BILIVBY;

5) OpoBelNeHHs IHIIMX 3aXOAiB 3 JIEPKaBHOI'O pEryJIOBaHHA pPHHKIB
(b 1HAHCOBHX MOCHYT.

T'onosnumu  3a60aHHAMU  0€PHCABHO20  PeE2YII0BAHHA  PUHKY
¢inancosux nocnye €:

- 3a0e3neyeHHs1 CTaOLIBLHOTO PO3BUTKY Ta (DYHKI[IOHYBaHHS PHHKY
(h1HaHCOBHX MOCHYT Y LLJIOMY;

- TapaHTyBaHHS IIpaB 1 3aKOHOJABU€ BHU3HAUCHHS MISUIBHOCTI YCIX
cy0’€KTiB pUHKY ()IHAHCOBHX MOCHYT;

- Y3rO/KEHHsI 1HTEPECIB yCiX CYO’€KTIB PHUHKY BCTaHOBJICHHSIM
HEOOX1JHUX HOPMATUBHUX MPABUJ Y iX B3a€EMOBIJTHOCHHAX.

Jleporcagne pezyntoeannsa puHKy Qinancosux nociyz O0XONII0E mpu
OCHOGHI efleMeHmu:

1) 3akOHO/1aBY1 Ta Mi3aKOHHI aKTH;

2) cUCTeMy OpTaHiB JEP>KABHOI'O YMPABIIHHS, 110 3a0€3MeUyI0Th MpsSIMe
BTPYYaHHS Y JISUIbHICTh CYO’€KTIB pUHKY (DiHAHCOBHX MOCIIYT;

3) HempsiMe BTpPY4YaHHS JIE€pKaBU 3a JOMOMOIOK) BHUKOPUCTAHHS
€KOHOMIYHUX 1HCTPYMEHTIB BIUIMBY (ITOJaTKOBOi, TPOIIOBO-KPEJAUTHOI,
BAJIFOTHOI TTOITHKH TOIIIO).

JIo OCHOBHMX 3aKOHOJABUYMX AaKTiB, $KI MpUHAMAIUCI 3 METOIO
peryoBaHHs (piHAHCOBOTO PUHKY Ta PUHKY (piHAHCOBHX IMOCIYT B YKpaiHi
HaJeXarh Taki 3akoHu YKpainu: «[Ipo 6aHku 1 OaHKIBCHKY IISUTbHICTBY (Bi]l
20.03.91); «IIpo uinHi manepu Ta (GoumoBy Oipxky» (Bim 18.06.91); «IIpo
rocrnojapchki ToBapuctBay (Big 19.09.91); «lIpo mpuBatuzaiiiini namnepu»
(Bim 6.03.92); «lIpo nepxkaBHE peryitoBaHHS PUHKY I[IHHHUX I[afepiB B
VYkpaini» (Bix 30.10.96); «I[Ipo HaiioHaNbHY JAEMO3UTapHY CHUCTEMY Ta
0COOJIMBOCTI €JIEKTPOHHOTr0 O0ITy IIHHUX manepiB B Ykpaini» (Big 10.12.97);
«IIpo Hamionaneuuii Oank VYxkpainm» (Big 20.05.99); «lIpo Oanku 1
O0aHKIBChKY IismbHICTEY (Big 7.12.2000); «IIpo ¢inaHcoBI mociayru Ta
JIep’)KaBHE pEryjatoBaHHs pUHKIB (iHaHcoBux mocayr» (Big 12.07.2001);
«IIpo 1inHi manepu Ta GoHgoBUN prHOK» (Bia 23.02.2006) Ta 1HIII.

BignosigHo 10 3akoHy VYKpaiHU: «Iep)KaBHE pEryJIlOBaHHA PUHKY
IIHHUX manepiB 3xailicHioe HamioHajbHa Komicisa 3 miHHMX namepiB i
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¢ongoBoro punky. HarionanpHa KOMicCis 3 IIHHUX MarepiB 1 OHIOBOTO
puHKYy yTBOpeHa YkazoM lIpesunenta Ykpainu Nel063/2011 Bix 23.11.2011
p. 3 METOI KOMIUJIEKCHOTO MPAaBOBOTO PETYJIOBaHHS BIJHOCHH, IO
BUHUKAIOTh HAa PUHKY IIHHUX TamnepiB, 3a0€3MEeUeHHs 3aXHUCTy 1HTEpECiB
TpOMAJITH YKpaiHu Ta JepKaBH, 3aM00IraHHs 3JTOBKUBAHHIM 1 TTOPYIIEHHSIM
y mi# cdepi.

Jlep:kaBHe peryJilOBaHHsI PUHKY WiHHUX ManepiB - BXXUTTS JEPKABOIO
KOMILJIEKCHUX 3aXOJlIB 100 VYHOPSAKYBaHHS, KOHTPOJIIO, HArsiay 3a
PUHKOM IIIHHUX MafepiB Ta iX MOXIJHUX 1 3am00IraHHA 3JI0BKMBAHHSAM Ta
MOPYIIEHHSM Y i cdepi.

OcHoBHUMHM 3aBlaHHsMU  HailloHanbHOI KOMICIT 3 I[IHHMX MamnepiB 1
¢onaosoro punky (HKLIIDP) e:

1) popmyBanHs Ta 3a0e3n€UEHHS peaizallil €JuHO1 IepKaBHOI MOJITUKH
I0JI0 PO3BUTKY 1 (DYHKI[IOHYBaHHSI PUHKY I[IHHUX [MalepiB Ta MOXIJIHUX
(n1epuBaTHBIB) B YKpaiHl, CIPUSIHHSA aJanTallli Hal[lOHAJIbHOTO PUHKY IIIHHUX
narnepiB 10 MbKHapOJHUX CTaHIAPTIB;

2) 3axWCT TMpaB IHBECTOPIB NUISXOM BXHBAHHSA 3aXOJIB II[0J0
3ano0IraHHsd 1 MPUIIMHEHHS MOPYLIEHb 3aKOHOJABCTBA HA PUHKY I[IHHHUX
nanepiB Ta 3aKOHOJABCTBA MPO aKI[IOHEPHI TOBApHUCTBA, 3aCTOCYBAHHS
CaHKIII} 32 MOPYIIEHHS 3aKOHOJAABCTBA Y MEXaX CBOiX TOBHOBAYKEHb;

5) cipusiHHS PO3BUTKY PUHKY I[IHHMX IManepiB 1 MOXIIHUX (I€pUBATUBIB);

6) 3mIMCHEHHS y MeXaxX KOMIETEHIII JepKaBHOTO PEryJIIOBaHHS Ta
KOHTPOJII0 Y c(hepi HAKOMUUYBAJIBHOTO TIEHCIHHOIO 3a0e3eYeHHS;

9) 3milicHEeHHS y MeXaxX KOMIIETEHIIT Jep:KaBHOTO PEryJaloBaHHS 1
Harsiy y o cdepl 3amoOiraHHs Ta MPOTHIIT Jjeranmizamii  (BiAMHUBAHHIO)
JIOXO/IIB, OJICPKAHUX 3JIOYMHHHUM IUISIXOM, a00 (DiHAHCYBAHHIO TEPOPU3MY;

10) BxuBaHHA y MeXaX KOMIICTCHIII 3aXOJiB MO0 3aro0iraHHs Ta
IPOTHUIIT KOPYIILIIT;

11) 3piificHeHHs Yy MeXXaX MOBHOBaXK€Hb, BU3HAYEHUX 3aKOHOJIABCTBOM,
HarJsi1y Ha KOHCOJIIJIOBaHIN Ta CKOHCOJIIJOBaHIM OCHOBI 3a HEOAHKIBCHKUMH
(iHaHCOBUMHU TPyIaMu Ta iX miarpymamum» [2].

Otrxe, JepKaBHE  PEryJIIOBaHHS  PUHKIB  (PIHAHCOBUX  IOCIYT
3I1HCHIOETHCS:

® I[0JI0 PUHKY OaHKIBCHKMX IIOCIYI Ta PUHKY HEOaHKIBCHKUX
¢diHaHcoBUX nocayr - HarioHansHUM OaHKOM Y KpaiHu;
® II[0J0 PUHKIB IIHHUX TarepiB 1 MOXIJHMX I[IHHUX IarnepiB
(mepuBaTuBiB) - HallloHalIbHOIO KOMICI€O 3 IIIHHUX TarepiB 1
(GhOHIOBOTO PUHKY;
AHTUMOHOIIONILHUN KOMITET YKpaiHM 1 IHII Jep)KaBHI OpraHu
3MIMCHIOIOTH KOHTPOJIb 32 JIsIbHICTIO YYaCHUKIB PUHKIB (DIHAHCOBUX MOCITYT
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1 OTPUMYIOTh BiJl HUX 1H(GOpPMALIID y MEXax MOBHOBAXKEHb, BHU3HAUECHUX
3aKOHOM.

4.2.3apyOikHuii JOCBI Opraxizauii peryJlOBaHHs i HarJIsAy
3a JisUIbHICTIO (PIHAHCOBMX MOCEPEIHUKIB

EdextuBae (¢yHKIIOHYBaHHS pPUHKY (PIHAHCOBUX TMOCIYr Ta MHOTO
CTPYKTYPHHUX €JIEMEHTIB CYTTEBO MIpOIO 3alleKUTh BiJ OpraHizaifli
peryIoBaHHS Ta HATJIBITY 32 JTisTbHICTIO (J1IHAHCOBHX MTOCEPETHHKIB.

[IpoTsiroM ocTaHHIX POKIB (hIHAHCOBHI CEKTOp OaraThOX KpaiH 3a3HaB
3Ha4YHMX TpaHcopmaiiii. I{e, Hacammepen, CTOCYeThCsl IHCTUTYLIMHUX 3MIH,
NosiBU (PIHAHCOBUX KOHTJIOMEPATIB, BaroMOro 3pOCTaHHS OOCATrIB 1 3MIHU
CTPYKTYpPH AaKTHUBIB OKPEMHX IIJICEKTOPIB TOII0. Taki 3MiIHM OO'€KTUBHO
3yMOBWJIHM TOTpe0y B HOBHX MiAXOJaX JO PETyIIOBaHHA Ta Harysiay 3a
JISJIBHICTIO YCTAHOB Ha PUHKY (DIHAHCOBHUX IMOCHYT, a TAaKOX HEOOX1IHICTh
3aMmpoBaIXKCHHSI HOBUX MOJIEJICH HATJISIOBUX CUCTEM.

KitouoBuM acriekToM oprasizailii CHCTEM PETyJIOBaHHS Ta HarJsIy 3a
JTIANBHICTIO  (PIHAHCOBUX  YCTAHOB €  3a0€3MEUeHHd  1HCTUTYLIHAHOI
HE3aJICKHOCTI PETYJISATOPHUX OPTaHiB.

Jns peamzaiii nux (QyHKIINA peryisiTopy NMOBUHHI OyTu 3a0e3mnedeHi
BIIMOBITHUMM TIpaBaMH, 3axHUIIEH1 BiJ BTPY4YaHHsS B iX MiSUTbHICTH IHIIMX
OpraHiB JIepKaBHOi BJIaJyd, MaTH HEOOXiJHUW pIBEHb MaTepPIATLHOTO
3a0€3MEeUeHHs, TapaHTii BiJl HEOOIPYHTOBAHOTO 3BUIbBHEHHS (DaxiBIIiB,
MOXJIMBICTh 1HIIIFOBAaTH 3MIHM 3aKOHOJIABCTBA, IPOBOJUTH CaMOCTIMHY
KaJIpOBY MOJITUKY TOIIIO.

['onoBHOIO MpoOJIEeMOI0 oOpraHizaiii peryjiroBaHHS Ta Harjasay 3a
yCcTaHOBaMHU (PiHAHCOBOrO CeKTOpy OyJio 3a0e3MeueHHS He3aJIeKHOCTI
PEryJIsITOPHUX  OpraHiB, sKa JOCATAETbCA UIUISIXOM  3aKOHOJaBYOIO
3aKpIIJICHHSI 3a PEryjsTopamMu IEBHUX NpaB 1 OOOB'3KIB, a TaKOXK ix
H1MOPSIAKYBAaHHSAM BIATOBITHUM JIEp>KaBHUM OpraHam

3MiHU y cHCTeMaxX peryJitoBaHHs Ta HArJSAY 3a AiSUIbHICTIO PiHAaHCOBHX
YCTAaHOB  CYIIPOBO/KYBAJIMCS ~ MPOIIECOM  KOHIIGHTpAIll  JISUIbHOCTI
HaIJISIZIOBUX OpPTraHiB, YHACIIJIOK YOTO CEpeld BIOMCTB, JO0 SIKUX HaJeXaTb
opranv 0aHKIBCHKOI'O HarJisiy, CKOPOTUJIACS KUIBKICTh IIEHTPAIIbHUX OaHKIB
1 JenapTaMeHTIB Ypsiay, a HaTOMICTh 3pOCia KIJIbKICTh CaMOCTIMHHMX
HaIJISIZIOBUX OpPTaHIB.

XapakTepHOI0 PUCOI0 3MIH Y CHCTEMI HArJisiy 3a JisUTbHICTIO YCTaHOB
(1HAaHCOBOTO CEKTOpPY CTaj0 CYyTTEBE MIABUIIEHHS PIBHA I1HTErparlii
TABHOCTI HarIsgoBuX opradiB. [IpoTsroM ocTaHHIX POKIB TOJOBHOKO
cheporo BIAMOBIAAIBHOCTI PETYIATOPHUX 1 HATJISAOBUX OPraHiB MPAKTHYHO
B yciX KpaiHax OyB mnpyneHuidHuii Harnsg. OkpiM Toro, Mmaibxe 80 %
HaIJISIZIOBUX OPraHiB JOJaTKOBO BUKOHYBAJIM (DYHKIII IIOJI0 BUBYEHHS Ta
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MPAKTHUYHOTO PO3B'sI3aHHS MpoOseM 3a0e3nedeHHs (IHAHCOBOI CTaOUIBHOCTI
JISTBHOCTI YCTaHOB (DIHAHCOBOTO CEKTOPY.

3a 3arajbHOI0 OILIHKOK TMPEJCTaBHUKIB MIDKHAPOJHUX (DIHAHCOBUX
oprasizaniii Ta HaIllOHAJILHUX OPraHiB PETYJIIOBaHHS 1 HATJSAY, 3MIHH, IO
BIIOYMCS B IHCTUTYIIIMHINA CTPYKTypl OpraHiB Harjsigy OaraTbOX KpaiH
CBITY, CHPHSUIM MIIBUIICHHIO €(pEKTUBHOCTI pOOOTH HATJISAOBUX OpraHiB,
MOKPAIIEHHIO  KOMYHIKAaIlli  Ta  CHIBPOOITHMUIITBA,  BJOCKOHAJICHHIO
MIA3BITHOCTI, TMOJIMIIEHHIO  CTPYKTYpu  (iHAHCYBaHHS, a  TaKOX
3a0€3MeUeHHIO e(heKTUBHOTO MOHITOPHUHTY HaNOUIBIINX
CUCTEMOYTBOPIOIOUMX  (DIHAHCOBUX YCTAaHOB. Po3ramyKeHiCTb Mepexi
(1HAaHCOBUX YCTAaHOB, PO3IIUPEHHS CIEKTpa HaJaHWX (IHAHCOBUX MOCHYT,
B3a€MOIIPOHMKHEHHS Ta  1HTerpaiiss (IHAHCOBUX PHHKIB  CIPHUSIIH
MIBUIIEHHIO PIBHSA KOHCOJMITAIlli ()iIHAHCOBOTO CEKTOpY, MOCHJICHHIO POJIi
LHEHTpaJIbHUX OaHKIB Yy MNPYACHUIMHOMY HArjsifi, BAOCKOHAJIEHHIO QopM 1
METO/IIB CITIBIIpalll Mik OpraHaMM Harjsily Ta BJIaJId 3 METOK 3a0e3MeUYeHHS
(h1HaHCOBOI CTa0ITLHOCTI.

Y CBITOBIM MpaKTHUIl 3aJ€KHO BiJ 0COONMBOCTEH (YHKIIOHYBAHHS
HalllOHAJIBHUX (PIHAHCOBUX CHCTEM, 3YMOBJICHUX CHEHU(DIKOK 1CTOPUYHOIO
PO3BUTKY, 3aKOHOJABCTBA, TPAJUIIISIMH, MOJTITUYHOIO CTPYKTYpPOIO, PIBHEM
€KOHOMIYHOTO PO3BUTKY Ta PETYIIOBAHHS €KOHOMIKH, BUOKPEMIIIOIOTH TPHU
OCHOBH1 MOJIEJIl HArJIsiIOBUX CHUCTEM: CEKTOPHY, 3a 3aBJAHHSMH Ta MOJIEIb
€IMHOTO HATJIsAY.

CexTopHa MOJI€NIb IPYHTYETHCSI HA YITKOMY PO3MOJIiII 3aBJaHb 1 PyHKIIH
HarJsiIOBUX OpraHiB 3a JISJIBHICTIO OKPEMHMX CEKTOpIB - OaHKIBCHKOTO,
cTpaxoBoro Ta (oHaoBOro (iHBECTHIIMHOrO). s OUIBIIOCTI KpaiH Taka
MOJIeIb 0a30Ba, OCKIJIbKU CTAaHOBJICHHS HArJIsy 3a JISUIbHICTIO (DIHAHCOBOTO
CEKTOpY MOYMHANOCA caMe 3 Hel. e MOosSCHIOEThCS TUM, 10 OKPEMI CEKTOPHU
1CTOPUYHO 3'SIBIISUTUCS HE3AJIEKHO OJIMH BiJ OJTHOTO Ta PO3BUBAIUCS PI3SHUMU
TEMIIAMH Ha OCHOBI BHUKOPHUCTAHHS PI3HOTO 3aKOHOJABCTBA, PI3HUX
1HCTPYMEHTIB 1 METO/IIB.

BignoBigHo 10 Mopem 3a 3aBIaHHSIMH OOOB'S3KM HArJISJIOBUX OpPTaHiB
PO3MOAULICHO HAa OCHOBI 3aBlaHb 1 (PYHKIIM HAariisiy Ha: NpYACHIIMHUMA
HarJs 3a JISUTIBHICTIO (PIHAHCOBUX ITOCEPEIHUKIB 1 perystoBaHHs Oi3HECY y
¢db1HaHCOBOMY ceKTOpi (Mozenb "MBOX BepiiuH").

3a yMOBM BHUKOPUCTaHHS MOJIENl €IWHOTO PETyJsaTopa BIIOYBAETHCS
KOHIICHTpAIIs BCIX HArISA0BUX (DYHKIIIHA B €JMHOMY HATJISIZIOBOMY OpraHi.

BBaxkaerbcs, mo MoAedab €IUHOTO HariAy Moke OyTh HaiOuIbII
OPUMHATHOIO JIMIIE [UIsl HEBEJIMKUX KpaiH 3 BIJHOCHO MaiauMm abo
HEJIOCTAaTHHO PO3BUHEHUM (DIHAHCOBUM CEKTOPOM.

3MiHM y CTPYKTYpP1 PETYISATOPHUX OPraHiB 3yMOBJIEHI HU3KOK YMHHUKIB,
TOJIOBHI CepeJl IKUX TaKi:
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- PO3IIMPEHHS Ta IHTErpalis MDKHAPOJHUX (PIHAHCOBUX PHUHKIB, IO
moTpedye MOCWICHHS KOOpJWHAIII 3yCHib Ta yHi(iKaIli BiAMOBIIAIBHOCTI
HaIJIAI0BUX OPraHiB, K1 PEryJIOI0Th JISIbHICTH (JIHAHCOBUX YCTaHOB;

- 1HCTHUTYIIHE, TEXHOJOTIYHE, TEXHIYHE, MpaBOBe Ta (DYHKIIOHAIHHE
yCKJIaJHEHHsI O13Hecy y (hiHaHCOBIM cdepi;

- TIOCWJICHHSI B3a€MO3B'I3KIB MK OKPEMHUMH CKJIaJOBUMH (DIHAHCOBOTO
CEKTOpY;

- mosiBa (IHAHCOBUX KOHTJIOMEpATiB, L0 OO0'€IHYIOTH Pi3HI PUHKH
(b1HAHCOBHX MOCHYT.

HesBaxaroun Ha Te, 110 KOHKPETHY MOJENb PEryatoBaHHS (DIHAHCOBOTO
CEKTOpY BHU3HAYa€ ypsiJi OKpPEMOl KpaiHu, JJisl €BPONEHUCHKOI CHIJIBHOTH
ICHYIOTb JJOMOBJICHOCTI MPO HEOOXIJHICTh TMOJINIIEHHS CHIiBIpanl Ta
KOHBEPTEHIIII0 €BPOIEHCHKUX OpraHiB HATJSAY 3a AISUIBHICTIO (hiHAaHCOBOTO
cektopy. IIpoTArom OCTaHHBOTO Yacy BaKJIMBHM HAIPsSMOM CITIBIIpaIll €
CIIPOIIIEHHS 1 MMPUCKOPEHHS 3aKOHOJIABUOI'0 MPOIIECY IIUISTXOM BIAMOBITHOTO
y3rOJPKEHHSI HOPMATUBHUX 1 3aKOHOJABYMX aKTIB IS BCIX YCTaHOB
dinancoBoro cexropy €C.

CyTTeBuil BIUIMB Ha BUOIp MOJENl HArJISAy Ma€ PiBEHb KOHIIEHTpAILIil
¢d1nancoBoro cekropy. IlepeBary €equHOMYy peryisaTOPHOMY OpraHy HaJarOTh
caM€ KpaiHM 3 BUCOKHMM 1 CEpEJIHIM PIBHSIMH KOHIEHTpallii (iHaHCOBOIO
KariTany.

BianoBianbHICTh 3a MPUUAHATTS OCTATOYHOTO PIIIEHHS II0J0 BUOOPY
MOJIEJ PETYJIIOBaHHS 1 HarIsIAYy 3a (DIHAHCOBUM CEKTOPOM ITOKJIAIA€ThCSl Ha
ypsia KOXKHOT KpaiHu, SIKMH Mae o0paTH MOJIeJb, III0 HAUTIOBHIIIE BIJMOBIAA€E
NOMTHYHIA Ta (IHAHCOBIM CTPYKTypaM KpaiHM, a TaKoXX 3a0e3MeUnTh
MaKCUMaJIbHY J1€BICTh 1 €()EKTUBHICTh BIAMOBIIHOI CUCTEMM HarIsuay 3a
JUSUTBHICTIO (PIHAHCOBOT'O CEKTOPY.

4.3.P03BUTOK CaMOperyJTI0BAHHS HA PUHKY (PiHAHCOBHX
MOCJIyT

Punok (¢iHaHCOBUX TMOCTYr €(EKTUBHO PpO3BUBAETHCA TOJI, KOJIU
BPaxOBYETHCS MPUHIIMI ONITUMAJIBHOCTI JIEPKABHOTO PETYJIIOBaHHS: JIep)KaBa
pEeryioe AiSUTbHICTh YYAaCHUKIB PHUHKY JIMIIE Yy BHMAAKaX, KOJIU 1€
a0COIFOTHO HEOOX1HO, B 1HIIMX € BHMAJKaX BOHA JCJErye YaCTUHY CBOIX
MOBHOBaXEHb MPOQPECIHHUM yYaCHUKaM pPHUHKY, SIKI 00 €THYIOTHCS Yy
camopezynisri opeanizayii (CPO).

CamoperyniBHi opraHizaiii pyUHKY I[IHHUX MamnepiB 3/1ACHIOIOTH CBOIO
JUSATBHICTD BIATMOBIIHO 10 3akoHIB Ykpainu «[Ipo nepikaBHE perymtoBaHHS
PUHKY IIHHMX manepiB B Ykpain» (Big 30.10.1996), «IIpo uinHi manepu ta
dongosuit punok» (Big 23.02.2006 p.) Tta I[lonoxeHHsS PO CaMOPETYIIBHY
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OpraHizallilo puHKY I[IHHUX TamnepiB 1HIIUX 3aKOHOJABUMX Ta HOPMATHUBHUX
aKTiB.

Camopezynieni opzanizauis - 11e 100poBiUIbHE 00’ €qHAHHS TIpodeciitHuX
YYaCHUKIB PUHKY I[IHHUX TarepiB, sIKE HE Ma€ Ha MET1 OfICpKaHHS MMPUOYTKY
1 CTBOPIOETBCS 3 METOK 3aXMCTy IHTEpPECIB CBOIX 4YJICHIB, I1HTEpECiB
BJIACHUKIB IIHHMX manepiB. [IpodeciiiHi yyacHUKM PUHKY IIHHUX TamnepiB
00’ennytotbes y CPO 3a Bunamu nipodeciitHoi aismbHOCTI. KokHui yaacHUK
PUHKY MO€ BXOAUTHU 10 ckiany Kinbkox CPO 3rigHo 3 QyHKIsSMU, SIK1 BIH
BUKOHYE BIJMOBIJIHO JO JI03BOJIB, a00 OyTH y4YaCHUKOM  OJIHIE]
CaMOpEryJII0I0YO0i OpraHizarii.

Ocnosnumu 3ae0anuamu cmeopenns CPO ¢ Ykpaini oynu:

» 3a0e3MeveHHs BUCOKOT0o MPOodecitHOro PiBHS MisUTHHOCTI YYaCHHUKIB

» (OHIIOBOTO PHHKY;

» npencraBaunTBO wWieHiB CPO Ta 3axuCT iXHIX IpodeCiiiHuX 1HTEepeCiB;

» npodeciitHa miaroToska ta miaBuieHHs kBamidikarii uienis CPO;

» iHhOpMYBaHHS CBOIX WICHIB CTOCOBHO 3aKOHOJABCTBA Ta TPO BCi
3MiHH, 10 BHOCATHCS B HHOTO;

» PO3po0Ka HOPM 1 TIPABMII MIOBEIIHKK, PErJIAMEHTIB, MMPABUJI 3/1IHCHEHHS
orepalii 3 MiHHUMH ManepaMu, BUMOT 10 npodeciiiHoi kBamidikaiii
cnemianictiB - yyacHukiB CPO, 3actocyBaHHs €()EeKTUBHUX CIOCOOIB
po3B’sizaHHs criopiB MDK wieHamu CPO, a Takok MK HUMH Ta
KJI1€HTaMHU;

» po3poOKa Ta 3ampoBa/PKEHHS 3axoaiB 13 3axucty kiieHTiB CPO,
JOTPUMAHHS €TUYHUX HOPM IMOBEAIHKU YJIEHIB Y B3a€EMOBIJTHOCUHAX iX
13 KJIIEHTaMHU.

OcHOoGHUMU 03HAKAMU CAMOPE2YIIGHUX OP2AHIZAUIN €:

" 100pPOBUIBHICTH 00’ €THAHHS;

" HasSBHICTh PI3HOMAaHITHUX BU/IIB AiSJILHOCTI;

" 3aXHCT IHTEPECIB YJICHIB OpraHi3allii;

" YCTAHOBJICHHS JIJIsl CBOIX YJICHIB «IIPaBUJI TPW» HA PUHKY;

" BUKOHAHHS POy peryaoruux (QyHKIIHN, AKi HEAOUUILHO BUKOHYBaTH
JeprKaBi.

Mae paBHI Tpaauilii BHUKOPHUCTAHHS CaMOPETYJIOBAHHS Y CEKTOpi
¢dinancoBux nocayr llIBeitiiapisi, 16 caMOperyIOBaHHs Ma€ JeKiabka Gopm:
ABTOHOMHI  KOJCKCH  TIOBEMIHKM  (KOJAEKCHM  IOBEHIHKM  Acormmalrli
IIBEUIIAPCHKUX YIPABISIIOUMX aKTHBaMH abo Acoriarii IIBeHHapChKuX
(1HaHCOBHMX aHAJITHKIB); MpaBUJIa CAMOPETYJIIOBaHHS, BU3HAHI JEpPKABHUM
peryasiTOpoM SIK  MiHIMaJIbHI CTaHAapTu (Hanmpukiag, DeaepaibHOO
OaHkiBCchbKOIO KoMiciero IlIBedinapii); camoperysaiBHI  TOBHOBaXEHHS,
nepeadaveHi  3aKOHONABCTBOM. IIpukiiamomMm  TakuxX  CaMOpPETYIiBHHUX
MOBHOBAXXEHb € TOBHOBWKEHHS (POHAOBUX OIp>K YCTAHOBJIIOBATH 1
3a0e3neyyBaTH JOTPUMAHHS TPaBWJI, BKJIIOYAIOYM TpaBWIA JIICTUHTY, IO
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HaJIA€THCA BIAMOBITHO J0 3aKOHOAABCTBA MPO I1HHI marnepu 1 GOHI0B1 O1pXKi.
Opnak cami  (oHmOBI OipXKI MUIATAalOTh HArasgy 3 Ooky denepanbHOI
OankiBcbkoi koMicii lIBeitnapii.

JlocuTh MHPOKE 3aCTOCYBAHHS NPHHIIUIIIB CaMOPETYIIOBAaHHS MOXKHA
BI3BHAYUTH Yy Taily3l peryaioBaHHS (PIHAHCOBUX PHUHKIB IIOAO TaKHUX
npodecioHaTbHUX CHIBTOBApUCTB, SIK (DIHAHCOBI aHANITHKH, MpodeciiiHi
ayJIUTOPH, 1HBECTHUIIIHHI KOHCYIbTaHTH. CTajo B)KE MO3UTHBHOIO CBITOBOO
MPAKTUKOIO ITUPOKE 3allydeHHs] MpodeciitHuX acoriamii (sIKki MOXYTh 1 HE
HaszuBatu cebe CPO, ane ¢gaktuyHo Taki QyHKIT BUKOHYIOTH) O CUCTEMHU
MIArTOTOBKM KaJpiB, MPUYOMY Ha BCIX PIBHAX, iX cepTudikamii Ta
JIIEH3YBAaHHS, @ TaKOX MOHITOPUHTY AISJIBHOCTI I10JI0 CTAHJAPTIB BEJCHHS
013Hecy.

CamoperymoBaHHS 3apeKOMEHAYBAIO ceOe sK e()EeKTUBHUM MEXaHI3M
perymoBanHs, ockiibku CPO 3a cBO€I0 MPUPOAOI0 MaIOTh OUIBINY THYYKICTh
aJanTyBaTU pPEryJSITOPHI BUMOTH JI0 Ol13HEC-CEpPEeOBHUINA, IO IIBUJKO
3MIHIOETBCS, 1 COPOMOXHI IIBUIIIE, HIK JIepKaBHI BIJIOMCTBA, pearyBaTu Ha
3MiHYy PUHKOBUX YMOB. [lekmapaniss MikHapoIHOI oprasizamii KOMICIH 3
I[IHHUX nanepiB npo TpuausTh 1UIeH 1 NPUHIMIIB PEryJIIOBaHHS B rajiysi
[IHHUX TanepiB 3aoxouye BukopuctaHHs CPO B pamkax JepkaBHOIO
peryiaioBaHHA 1 pEeKOMeHJye BianoBigHe Bukopucranus CPO 3
0e3nocepeIHIMHA TTOBHOBOXEHHAMHU B cdepl iX KOMIIETEHII B 00cs31, 110
3aJICKUTh B1JI PO3MIPY 1 CKJIQJHOCTI PUHKIB, 3 METOK HAJaHHS MATPUMKH
peryyisiTopaM y BHKOHaHHI iX 3aBJaHb IIOJI0 3aXHUCTy 1HBECTOPIB,
3a0e31edeHHsT €(peKTUBHOCTI 1 MPO30POCTI PHUHKIB, 3MEHIIECHHS CUCTEMHHX
PU3HKIB. Y I[bOMY JOKYMEHTI HaroJjomyeTbcs Ha nepeBarax CPO y Takux
aCIeKTax: 3aCTOCYBaHHS CIEIIali30BaHUX 3HAaHb Y BIJMOBIJIHOMY CEKTOPI;
3a0e3MeueHHs MOTUBAIlil; (JIHAHCYBAHHS CEKTOPY; JOTOBIPHI BIJIHOCHHHU MIX
CPO 1 ii unenamu; 3a0e3MeyeHHs MPO30POCTI, BIAMOBIAAIBHOCTI 1 THYYKOTO
JOTPUMAHHS BIAMOBIAHUX TpaBui. Takox 3ragyroThcs MpodeciiiHi
NEepPEeBIPKU; TMEPEBIPKU MNPUJATHOCTI JJIi OTPUMAHHS JOCTYNYy Ha PHUHOK;
BPErYJIIOBaHHS CKapr 1 MPETeH31i CIOXKUBAYiB; MPOrpaMu MOHITOPUHTY JIJIs
BUSIBJICHHSI 3JI0BXKMBaHb Ha PHUHKY; 3a0€3MEUYEHHS MEXaHI3MYy BUPIIICHHS
CIOpiB; a Takox criBnpard 3 inmumu CPO.

[Ilo cTocyeTbcst kpaiH €BpOINEUCHKOrO CIIBTOBAPUCTBA, TO HE MOXHA
cTBepKyBatH, 1o Jupektusu €C B ramy3i (piHaHCOBUX MOCIYT 3a0X0UYYIOTh
a00 o7HO3HAYHO 3a00pOoHsI0TH BUKOpUcTaHHA CPO B paMkax peryasTopHOl
cucreMd. Y JlupekTuBi npo puHKK (iHaHCOBUX 1HCTpyMeHTIB ([IP®DI)
BUKJIQJICHO BHUMOTH, $KI TOBHMHHI BUKOHYBaTH OMNEPaTOpPU PETyIhOBAHUX
paBujl JIONYCKYy (PIHAHCOBUX 1HCTPYMEHTIB JO TOPTiB, MPaBUJ YJICHCTBA,
MOHITOPUHTY JOTPHUMAHHSI TIPABUJI, IPO30POCTI TPAH3AKIIIHN 710 1 MICJISI TOPTiB
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Ta MexaHI3My po3paxyHkiB. Ilo cyTi, 11e Hajgae ornepaTropaMm peryibOBaHHUX
PUHKIB IOBHOBAXEHHS 3/IINCHIOBATU PETYJIIOBAHHS IIUX PUHKIB.

3anuTaHHA Ta 3aBAAHHA AJISI CAMOKOHTPOJJIO:

1.Y yomy mosnsirae cyThb 1 HEOOXITHICTh ACPHKABHOTO PETYIIOBAHHS PUHKY
(iHaHCOBUX MOCIYT B YKpaiHi?

2. SIxa ocHOBHA Me€Ta JEPKABHOTO PETYyIIOBAHHS PUHKY (DIHAHCOBUX MOCTYT
B YKpaiHi?

3. IlepenidiTh OCHOBHI LIl Ta 3aBJAHHA JEP>KABHOIO PEryJIOBAaHHA PUHKY
(b1HaHCOBHX MOCHYT B YKpaiHi?

4. Ha3BiTh OCHOBHI ()OpMHU AECPKABHOTO PETYyJIIOBAHHS PUHKIB (PIHAHCOBHX
NOCJIYT B YKpaiHI.

5. Illo Take camoperysatoBaHHSI PUHKY (DIHAHCOBUX MOCHYT, SIKI OpraHi3ailii
BIJIHOCATBCSI JO CaMOpEryJiBHUX B YKpaiHlI Ta $SKI BOHU MAalOTh
MTOBHOBAXEHHSI ?

6. SIkumu 3aKOHaMH PETYIIOETHCS PUHOK (PIHAHCOBUX MOCIYT B YKpaiHi?

/. SIk1 nepxaBHI OpraHd 3JIIMCHIOIOTH PETyJIIOBAHHS PHUHKIB (PIHAHCOBUX
oCayr B YKpaiHi?

8. YV 4domy mnonsirae HenpsMe BTPYYaHHs JI€pP>KaBU y PUHOK (piHAHCOBUX
OCITyT?

9. Mxi ¢ynkmii BukoHye HarioHanmpHMIT OaHK VYKpaiHM B YacTHHI
peryJIfoBaHHs PUHKY OaHKIBCHKUX MOCIYT 1 HEOAHKIBCHKHUX IMOCITYT?

IIpakTHYHI 3aHATTA
1. Opranu naepx’aBHOTO PEryJIIOBaHHS Ta OCHOBHI (OpMHU JEp:KaBHOTO
pEryIIoBaHHSA JTISJIHOCTI 3 HaJlaHHS (PIHAHCOBUX MOCIIYT B YKpaiHI.
2. 3apyODKHUM JTOCBIJl OpraHi3allii peryiroBaHHS 1 HAIJISIAY 3a JISUIbHICTIO
(h1HaHCOBHX MOCEPETHUKIB.
3. Po3BUTOK caMOpeTy/ItOBaHHS HA PUHKY (P1HAHCOBUX MOCIYT.

Temmu inguBiTyaabHUX poOIT
MexaHi13M Aep>KaBHOTO PEryIlOBaHHS PUHKY (DiIHAHCOBUX MOCTYT.
JepkaBa sik cy0'ekT (DiHAHCOBOTO PUHKY.
3. HopmaTuBHO-TIpaBOBI OCHOBU PETYJIIOBAHHS PUHKY IIIHHUX TarepiB
Ykpainu
4. Camoperyinoroul oprasizaiii puHKy (piHaHCOBHUX MOCIYT: 1X 3HAYCHHS
Ta MEPCIEKTUBH PO3BUTKY

N =
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3MicToBHMi MOAYJIb 2. XapaKTePUCTHKA TA BUAM (PIHAHCOBHUX MOCTYT

Tema 5. ®inaHcoBi mocayru
HA IPOLIOBOMY PUHKY

5.1. Opranizaiisg Ta 0coOIMBOCTI (PYHKI[IOHYBAHHS JIETIO3UTHOTO PUHKY
5.2. Iocnyru st 311MCHEHHS TPOIIOBUX IJIATEXKIB 1 pO3PaXyHKIB
5.3. Omnepaiiii 3 IHCTpYMEHTaMHU FPOLIOBOTO PUHKY

OcHoBHI TepMinu Ta moHATTA: OpraHizamiss Ta 0COOJUBOCTI

(GyHKIIIOHYBaHHS JCMO3UTHOTO PHUHKY. ['poOIIoBHM pPHUHOK. [HCTpyMeHTH
IpOIIOBOr0 pUHKY. Jlemo3uT (Bkian). HeoOXiaHICTh OaHKIBCHKHUX YCTaHOB B
chepi aKymyJIlOBaHHS THMYAacOBO BUIBHUX (PIHAHCOBUX PECYpPCIB.
Knacudikaiiss BUAIB JEMO3UTHUX pPaxyHKIB. be3cTpokoBi 1 TepMIHOBI
Bkiaaau  (genosutw). Omaadi  Bkiaaau. Ormepamii 3 1HCTpYMEHTaMH
rpoIIoBOro puHKy. Onepaiiii 3 KOMEpLUIMHUMHI BEKCEJISIMHU.
TezaBpaitisi 30mo0ta. 305011 ceprudikaru. bankiBcbka kKapTka. EnexkTpoHH1
rpouri. OHKoNbHUN Kpeaut. BekcenbHuit kpeaut. KazHauelcbkuil BEKCElb.
bankiBchkuii Bekcenb. Komepiiitnuii Bekcenb. CreriaabHUM MO3UYKOBUM
paxyHOK. [HKacyBaHHs BekceniB OaHKoM. Akuent Bekcess. OO0iK BEKCesl.
bankiBchkuii akient. KasHaueiicbki 30008’ s13aHHA. [lerno3uTHi cepTudikarm.
MikOaHKIBCbKI KpenuTu. B3aemMo3B’ 30K TpOIIOBO-KPEAUTHOI Ta OFOPKETHOI
MOJIITUKHU JIEP>KaBH.

5.1 . Oprasxizanis Ta 0c00,1UBOCTI (PYHKIIOHYBAHHS JI€MIO3UTHOT 0
PUHKY

I'poiioBuii puHOK - 11¢ OCOOJUBHI CEKTOP PHUHKY, J€ BiAOYBa€THCS
KYHIBJISI-IPOAQXK TpoIIeld SK CHenu(iuHoro ToBapy, a TaKOXK. «4aCTHHA
PUHKY TTO3UKOBHUX KaIliTaJlB, /I 3/IIMCHIOIOTHCS TIEPEBAKHO KOPOTKOCTPOKOBI
(Bl OMHOTO MdHS JI0 OJHOTO POKY) JEMO3UTHO-TIO3MKOBI Omeparlii, 1o
0o0CITyrOBYIOTh ~ TOJIOBHUM  pPyX obopotHoro  kamitany  ¢ipm,
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KOPOTKOCTPOKOBHX PECypciB OaHKIB, YCTaHOB, JI€P>KaBH 1 MPUBATHUX OCIO»
[15].

OO6’€eKTOM TpOLIOBOIO PUHKY € T'POIIl, SIKI MPOJAIOTHCS 1 KYMYIOThCS Ha
HBOMY.

Omneparisi mpomaxy Trpomied Mae crnenu@iuHuii XapakTep 1 CyTTEBO
BIJIPI3HAETHCS BiJ TPaJAMIIMHOI omepaiii MpoaaXy Ha TOBAPHUX pPHHKAX.
[Ipomax rpormieil BUCTymae MEPEBAXKHO y (PopMi KpeAUTYyBaHHS, MPUUOMY
MIPOJIABEIlh BIAITPAE POJIb KPEAUTOPA, a MOKYIIeb - Mo3UJaIbHUKA. Orepartis
KYIIBJII-IPOAAXY TPOILIEH HE € €KBIBaJEHTHUM OOMIHOM PIBHUX LIHHOCTEU
Ta HE MPU3BOAUTH JI0 BTPATU NPOJIABIEM IMpaBa BJIACHOCTI Ha BIJIMOBIAHY
cymy rpomeit. [ 3a0e3rneueHHs mpaBa BIACHOCTI Ha T'POII 1 TOBEPHEHHS
BJIACHUKY MPOJAHUX KOIITIB TependadeHuid creriaJbHuii MexaHi3m. BiH
0a3yeThCsd Ha 3aCTOCYBAHHI CHEUIATIbHUX IHCTPYMEHTIB I'POLLIOBOIO PUHKY,
SIK1 111€ Ha31UBaIOTh (PIHAHCOBUMHM 1HCTPYMEHTAMU.

OnHuM 3 OCHOBHHUX KpHUTEPIiB Kiacuikaii (piHaHCOBUX 1HCTPYMEHTIB,
10 00epTarOThCs HAa TPOIIOBOMY CEKTOP1 (PIHAHCOBOTO PUHKY, BUCTYIAE YaC
ix 00iry. SIk CTBEpIKYIOTh HayKOBII: «(PYHKIIOHYBaHHS I'POLLIOBOIO PUHKY
AK  KOPOTKOCTPOKOBOTO  cekTopa  (DIHAHCOBOTO  PHUHKY  JO3BOJISIE
MIJAMPUEMCTBAM  PO3B’s3yBaTU Takl TMpoOJeMH, SK IIONOBHEHHS
HEJIOCTaTHOCTI ~ TPOIIOBUX  AaKTUBIB i1 3a0e3NedYeHHs  MOTOYHOI
MJIATOCITPOMOXKHOCTI, €(PEKTUBHICTh BHKOPUCTAHHS THUMYACOBO BIJIBHOIO
3QJIMIIKY TPOIIOBUX KOMITIB TOILIO. [HCTpyMEHTaMu TpOILIOBOIO PHUHKY €
Ka3HAuYeMChKl Ta KOMEpIIiTHI BEKCesl, JEMO3UTHI cepTUudiKaTh, OaHKIBCHKI
aKIenTy Ta IHIII TPOMIOBI cyporaTu. I[HCTpYMEHTH TIpOIIOBOTO PHUHKY
BUKOPHUCTOBYIOTBCS HA OCHOBI CTaBKH JUCKOHTYBaHHS» [15].

Incmpymenmamu 2pouwioéo2o punky € Bekcell (Ka3HayeWCbKl Ta
KOMEpIIiiiH1), YeKH, JICTIO3UTHI Ta OIIaaHl cepTudikaTu, OAHKIBChKI aKIENTH
Ta 1HII BUCOKOJIKBIHI KOPOTKOCTPOKOBI 1HCTPYMEHTH (iX IIl€ HA3WBaIOTh
«TPOIILIOB1 CYypOTaTu»).

['porioBoMy pHHKY BJIACTHBI €JIEMEHTH 3BUYAMHOIO PHUHKY: IOIHT,
poro3uilis, 1iHa. OcoOIMBOCTI TPOIIOBOIO PUHKY BU3HAYAIOTH OCOOJIMBOCTI
KOXXHOTO 3 €JIEMEHTIB: MOMUT Ma€ (popMy MOMUTY HA MO3UKH, MIPOMO3UIII —
dbopMy npomo3uliii Mo3uK, a iHa — GopMy BIJICOTKA Ha MTO3UYCH] KOIITH.

[HCTpyMeHTH TpOIIOBOTO PUHKY (YHKIIOHYIOTH Ha OCHOBI 00.1iK080I
cmasku (cmasku ouckoumyeauts). PiBeHb OOJIKOBOTO BIJICOTKA CTa€
00’€KTOM JIepKaBHOT'O PETyJIIOBaHHS, a 0OJikoBa mojituka lleHTpambHOro
0aHKy KpaiHU — B@XKIMBUM IHCTPYMEHTOM T'POIIOBO-KPEIUTHOIO
perymoBaHHs eKOHOMIKUA. CTaBka OOJIIKOBOTO BIJICOTKA: «BCTaHOBIIOETHCS
[lenTpanbHuM OaHKOM Ha OCHOBI PEAIbHOTO BUBYEHHS CTaHy TPOIIOBOIO
puHKy. BoHa BHCTymae CBOepiAHMM OapoOMETPOM IOTO PHUHKY Ta
OpPIEHTUPOM JiJIsi BU3HAYEHHS BIJICOTKOBHUX CTAaBOK 3 YCIX IHIIUX BHIB
orepailiii Ha TPOIIOBOMY PUHKY.
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Oobnaikoea cmaexa Hauionanvnozo 0anky YKpainu - 1e BHpPaXeHa y
BIJICOTKAaxX TIulata, 1o Oeperbcs HarmionaneHuM OaHkoM YKpaiHu 3a
pediHaHCyBaHHS KOMEpLIMHMX OaHKIB IIUISIXOM KYIIBJIl BEKCETIB 10
HAaCTaHHS CTPOKY IUIATEXKY IO HUX 1 YTPUMYETHCS 3 HOMIHAIBHOI CyMHU
Bekcensa. OOiiKoBa CTaBKa HaWHWK4YA cepell CTaBOK pediHAHCYBaHHS 1 €
Op1EHTUPOM I[IHU Ha TPOIIIi.

OcHOBHMMHM Cy0’€KTaMH TpPOIIOBOTO PHUHKY BHCTYNalOTh OaHKH,
goMOapau, KPEAUTHI CIIJIKK, OPOKEPChKI KOHTOPH, AMCKOHTHI KOMIIaHIi Ta
1HII (PIHAHCOBO-KPEIUTHI IHCTUTYTH, SIKI MOOUTI3YIOTh 1 IEPEPO3NOIISIOTH
IPOLIOBI KOIUTH IMIANPUEMCTB, OAaHKIB, HAceJEHHs, YCTaHOB. Jlxepenamu
pecypciB € KOIITH, 3allydeHl OaHKIBCbKOIO cuctemMor. OCHOBHUMH
No3u4aibHUKaMu € GipMH, KpeauTHO-(IHAHCOBI 1HCTUTYTH, JEpKaBa,
HaceneHHs. Jlep)kaBa BHUKOPHCTOBYE PECYpCH TPOIIOBOTO PUHKY IS
(1HaHCYBaHHS CBOIX BHJATKIB 1 TMOKPUTTA OIOHKETHOrO AeQILuUTy,
TPOIIOBUI PUHOK BUCTYIAE BAXIUBUM 00’ EKTOM JISP>KaBHOTO PETyJTFOBAHHS.
['poliioBHil pUHOK MOEAHYE TaKi TOJIOBHI CKJIAJO0BI: JICTIO3UTHUN, O0JIIKOBHIA,
MDKOAHKIBCHKUHM Ta BAIFOTHUM PUHKH.

Jleno3uT (BKJIaa) - 11€ TPOIIOBI KOMTH (y TOTIBKOBINA a00 0€3roTiBKOBIH
dbopMi, B HallOHAIbHIA ab0 1HO3EMHIM BalIOTI), TepelaHi B OaHK ix
BJIACHUKOM I 30epiraHHsi Ha TMeBHUX yMoBax. Omeparllii, MmoB’si3aHi 13
3aJIy4€HHSIM T'POIIOBHUX KOIITIB HAa BKJIAJIA, HA3UBAIOTHCS AEMNO3UTHUMU. J{Jis
0aHKIB BKJIQJAW - TOJIOBHUM BHUJI iX MACHUBHUX OIepaliil 1, BIJIMOBIIHO,
OCHOBHHM peCypc I MPOBEJICHHS aKTUBHUX KPEAUTHUX orepariil. Jlemo3ut
BUHUKAE JBOMA NLISIXaMHU: OaHK MOKE MPUUHATH KOIITH Bij (Pi3MdHOI 0coOU
Ta (PIpMHU 1 TTOMICTUTH iX Ha JICTIO3UTHUM PaxyHOK ab0 MOXKE «yTBOPHUTH»
JIENIO3UT, HAJIAI0UM KIIEHTY MO3UYKY 1 TPaBO PO3IIA4yBATUCS YEKAMH TIPOTU
I[LOTO Jerno3uty» [15].

Knacudikamisi 1eno3uTHUX PAXyHKIB:

3a cmpoKamu 00 MOMeHMY BULYYeHHs. 0eno3umu noOLIAIOMbCs HA.!

" JICTIO3UTH JI0 3alMTaHHS - 1€ Ti, [0 CIUIA4yIOThCS 3a MEPIIOI0

BUMOTI'OI0 BKJIQJIHUKA 0€3 TOTIEePEeAHHOr0 MOB1JOMIICHHS,
" JICTIO3UTH HA CTPOK - CIUIAYYIOTHCS Yepe3 MEBHUI Yac Miciisi BHECCHHS
KOIITIB HAa PaXyHOK;

3a Kamezopicro BKIAOHUKA O0eno3umu NoouIAIomsCs HA. PaxXyHOK
MPUBATHOI 0COOM; paxXyHOK KOpropaiii (aKI[iOHEpHUX KOMIIaHIi); paxyHOK
HEKOPNOpaTUBHUX  (ipM; paxyHOK IEHTPAJIBHOTO YpsAy; PaxyHOK
(h1HaHCOBHX YCTaHOB; PaXyHOK 1HO3EMHUX BKJIQTHUKIB.

Oco00JUBOCTI AEITO3UTIB 10 3alIUTAHHS:

" BKJIAJ 1 BUJIYYEHHS 31ACHIOETHCSA 1 YaCTMHAMHU 1 TIOBHICTIO B Oyib-

KU Jyac 0e3 00OMEKCHb;
" rpolll BUJIy4YalOTh 3 paxyHKa SK y BHUIJSAI TOTIBKM, Tak 1 3a
JOTIOMOT OO YEKa;
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" BJIACHUK PaxyHKY CIUTauye 0aHKY KOMICIIO 32 BUKOPUCTAHHS PaXyHKY y
BUIJISA/I] TOCTIMHOI MICSTYHOI CTaBKU a00 3a KO)KHUI BUIMCAHUH YEK;

" 3a JICTIO3UTAaMU JI0 3alUTaHHs OaHK MOBHHEH 30epiraTv MiHIMaJIbHHMI
pesepB y llenTpanpHOMYy OaHKy B OUIBIIIOMY BIJHOIIEHHI, HDXK 3a
CTPOKOBUMH BKJIa/IaMH.

Bxnagauky BIAKPHUBA€THCS PaxXyHOK, 3 SKOTO B OyAb-SKHH 4Yac MOXHa
OTpUMATH TOTIBKOBI TpOI, BHUMHCAaTH Y€K a0 I1HIMMH pPo3paxyHKOBO-
MJIATOKHUNA JOKYMEHT (TUIaThKHY BHMOTY, BHUMOTY-IOPYYEHHS TOIIO). Y
PO3BHHEHHMX KpaiHaX TaKi BKJIaJI Ha3UBAIOTh YCKOBHMH.

Buau BkiasaiB 10 3anMTaHHS:

- OE3NPOLIEHTHI MOTOYHI PAXyHKHU;

- PaxyHKH, 32 SKUMHU BUILIAYYIOTHCS BIJICOTKH.

TepmiHOBI BKiaau (paXyHKH) MAarOTh Taki OCOOJIMBOCTI: PaxyHKH HeE
IpU3HA4YeHI I PO3PaxXyHKIB, HA HUX HE BUIMCYIOTHCS UYEKH; TMOIEPETHE
MOB1IOMJICHHSI OQHKY PO 3HATTS KOIITIB; KOIITH Ha PaxyHKaX 00epTarOThCS
MOBIJTLHO; 3a PaxyHKOM BWIUTAYYETHCS TPOIEHT, MaKCHMallbHa MexXa
MpoIleHTa MOXe peryioBatucs HaiioHanbHUM OaHKOM; JUJISE  BKJIAiB
YCTaHOBJIIOETHCA OUIbII HU3bKa HOpMa OOOB’SI3KOBHX pE3EpBIB, HIK 3a
JENO3UTaMHU JI0 3alUTAHHSL.

Ha rpoioBoMy pHHKY HaJarOThCA MOCIAYTHM 3 MPUUHATTS TEPMIHOBUX
JIETIO3UTIB CTPOKOM J10 1 pOKy.

Buu TepMiHOBUX J1€TIO3MUTIB.

- geno3uTHl (omaaHi) cepTudikatd - MUCBMOBE CBIJOITBO MPO
JIeNIOHYBaHHsI B OaHKy MeBHOI (Benukoi cymu rpoueid, y CIIA He meHie
100 Ttuc. nmon.), y SIKOMy BKa3ye€ThCs TEPMiH HMOTro OOOB’S3KOBOTO BHUKYITY
0aHKOM 1 po3Mip BUILIaY€HOI HaJ0aBKHU, OyBalOTh IMEHHI Ta Ha IIpeJl’ IBHUKA;

- OIAJH1 JEMO3UTH - HEUEKOBI BKJIQJM, 11O MPUHOCATH BIJICOTOK 1 SIKi
MO>KHa TEPMIHOBO BHIIy4aTH, MOIIISIOTHCS Ha!

a) oIIaJH1 BKJAJU HACEJICHHS - HE MaloTh (DIKCOBAHOTO CTPOKY Ta BIJ
BKJIQIHUKA HE BUMAraroTh MOMEPEIHbOrO MOBIJOMIICHHS PO 3HATTS KOIITIB.
Koty BHOCATBCS Ta BWIYYAarOThCA B TOBHIA cyMi ab0 4YacTKOBO Ta
3aCBITUYIOTHCS BUJIAYEIO OIIAHOI KHUKKH;

0) paxyHKH 3 BUITMCKOIO CTaHy OILaIHOTO BKJIaay;

B) JICMIO3UTHI PaXyHKH I'POIIOBOTO PUHKY;

T') IIJIbOB1 BKJIAJIH.

VY craHi TOCTpOi KOHKYPEHTHOI OOpOTHOM 3a 3a0IIaJKEHHS KIIE€HTIB
OaHKIBChbKa MPaKTHKa BUCYHYJIa B OCTaHHS POKU HOBI (OpMH BKJIAIIB, SIKi
HAJIal0Th KJIIE€HTaM JOAATKOBUX 3PYYHOCTEH Ta IiJIBHUINYIOTH JIKBIAHICTH
AenoHoBaHux KowTiB. Ilpukiagom MoxyTh OyTu Tak 3BaHi ATC-paxyHKH.
Ile omamHi paxyHKH, 3 SKUX OaHK aBTOMAaTUYHO NEPEBOAUTH KOIITH Ha
NOTOYHUM pPaXyHOK KJIIEHTA.
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PaxyHok omgHOro 6aHKy B 1HIIIOMY Ma€ 1Bl Ha3BH, 3aJICKHO BiJl TOTO, YU
HIEThCs PO HBOTO 3 MOIJIALY OaHKY, [0 HAJA€ MOCIYTY 3a PaXyHKOM, UH 3
NOTJIsiy OaHKY, SIKUM KOPUCTYETHCS II€I0 TOCTYTOI0:

PAaxyHox - 10po — «Bal paxyHOK y Hacy;

PaxyHox - Hocmpo — «Haill paxyHOK y Bac.

[lacuBHOIO omepalielo OaHKIB € OTPUMAHHS HUMH [EHTPaIi30BaHUX
kpenuTiB. Kpeoumu Ilenmpansnozo 6anky HanatoThcs OaHKaM y TOPSIKY
pediHaHCyBaHHS HAa KOHKYPCHIA OCHOBI, MEpPEO0IIIKy BEKCENiB, a TaKOXK Y
dbopmi ToMOapAHUX KPeAUTiB (IT1]] 3aCTaBy JEPKaBHUX I[IHHUX MArepiB).

[Ile ogHMM METOAOM 3allydeHHS KOWITIB sl OaHKIB € yzo0a npo
360pomuuit euxkyn (peno). lls yroma ykiamaerbcsi MK OaHKOM 1
IIEHTPATbHUM OaHKOM, KOJIM OCTaHHIA Kynye y OaHKIB IiHHI Manepu Ha
BU3HAYCHUN TEpMIH Ha YMOBaX iX 3BOPOTHOIO BHKyNy OaHKOM 3a
3a3/alieriib 00yMOBJIEHOK IiHOK. baHk Oepe Ha cebe 3000B’s3aHHS
BUKYIIUTH L[1HHI NIAMIEPHU Y LICHTPAJILHOTO OAHKY y BUSHAUEHUH TEpMIH a00 Ha
Horo BUMOTY, 3a IIHOMO, 1110 BIJIPI3HSAETHCS BIJ I[IHU MEPBICHOIO MPOAAXY.
L5 1ina BUINA, a PI3HULA € IJIATOI0 32 KPEIUT LIEHTPAITbHOMY OaHKY 3 OOKY
OaHKYy.

3a ocTaHH1 POKU HAOyJIM PO3BUTY €BPOBAIIOTHI KPEAUTH SIK (h1IHAHCOBUU
IHCTpYMEHT yIpaBJIiHHSA NAaCUBHUMU onepauisimMu. €eposantomui Kpeoumu -
1€ KPEJAUTH, OTPUMaH1 B1Jl IHO3€MHUX OAHKIB Yy €BPOBAJIIOTI.

OnHuM 1 3 Croco0iB  HAKOMUYEHHS TPOIIOBUX 30epekeHb, TOOTO
aKyMyJIsIii KamiTany, € Te3aBpallisi JOPOTrOI[iHHUX MeETalliB, IMEpIl 3a BCE,
30J10Ta Ta cpidia.

Te3aepauyia 3010ma - 11le HAKONTMYEHHS 30JI0TA MPUBATHUMU BJIACHUKAMU
y BUIJISAI cKapOiB abo cTpaxoBux QoHIB. 30JI0TO Y MPUBATHOMY BOJIOAIHHI
HAKOIHUYYETHCS Y JIBOX OCHOBHUX (OpMax: y BUIJIAAI 30J0TUX MOHET 1
3JIUBKIB.

3MMBKH 30J10Ta 30€piraroThCcsi B OCHOBHOMY B OaHkax. [li HakomuueHHs
OaHku He TpaHCHOPMYIOTH y TO3WYKOBHUM KamiTajl, a 1€ € TPOIIOBUM
KamiTaJoM y YUCTOMY BUTJIsAII O€3 MepCcreKTUBU OyTH BIAJAHUM Y KPEJIUT.
Ha cphoroani Te3aBpaTopu HE TpUMarOTh y ceOe rOTIBKOBOTO Metaiy. Bonu
O0OMEXYIOThCS TPUA0AHHSIM BIJIIIOBITHUX TUTYJIB - 30JI0TUX CepTU(]IKATIB.

3onomi cepmughikamu € CBIIOUTBAMH TMPO JIETIOHYBaHHSA 30J10Ta B
O0anky. BoHu miisraroTe BUIbBHOMY PO3MiHY Ha BU3HAUEHY B HUX KUIBKICTh
30710Ta a00 TPOIIOBHM E€KBIBJICHT 30JI0Ta 3a PUHKOBOIO I[1HOK. 30JIOTI
ceptudikaTH, SIK MPaBUIIO, BUIYCKAIOTHCA IMEHHUMHM 3 MIPABOM Mepenayi ix
IUISIXOM 1HAOCaMEHTY.

PizHOBHAOM 3070THX cepTH(]IKATIB € OIagHl KHUTH, SKI BHIAIOTHCS
BJIACHUKY JEMOHOBAaHOTO 30JI0Ta 1 JO3BOJISIIOTH WOMY TMPOBOJUTH
HEOJHOPA30B1 Oreparlii 13 30J10TOM.
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5.2. ITociryru auis 3AiliICHEHHS IPOLIOBHUX ILVIATEKIB i pO3paxyHKiB

Kpim geno3utHux orepaiiiii, Ha TPOIIOBOMY PUHKY OaHKHU 3A1MCHIOIOTH 1
TPOIIOBI IJIATEXK1 Ta PO3PAXyHKH, SIKI € CHCTEeMOIO OpraHizaimii Ta
peryIIoBaHHS IJIATEXIB 3a TPOITOBUMH BHMOTAaMH 1 3000B’si3aHHsIMU. BoHU
3MIMCHIOIOTHCS TIIBKM Yepe3 OaHKH, ajie MepPEeCcuiIKa KOIITIB 31HCHIOETHCS 1
yepes MOIITY.

Jlo po3api6HUX (HiHAHCOBUX MOCTYT BITHOCSTH IIUPOKHMA MEPENTIK TOCTYT,
IO HaAalThcs (HIHAHCOBUMHU TOCEPEIHUKAMH IOPUAUMYHUM 1 (DI3UYHUM
ocobaM. Cepen HUX - IUIATIKHO-PO3PaXyHKOBI MOCIYyTd Ta MOCIYTH 3
nepeKasy KOIITIB.

Opranizaiiii, siki HaJAarOTh (PIHAHCOBI MOCIYTH 3 MPOBEIEHHS IUIATEXKIB,
IpeACTaBiICHI JBOMA BEIMKUMH TpPYIlaMH  YCTAHOB: KPEIUTHUMU
OpraHizalissMM ¥ OprasizauisiMy, Ki He € KpeauTtHumu. [lepun airoTh 1
3MIMCHIOIOTh OaHKIBCHbKI OIllepallii Ha IMiACTaBl JIIEH31l, 0 HAJAETHCS
IlenTpanbHuM OankoMm. Jlo opradizaiiii, siki HE € KPEIUTHUMH, HaJeKaTh
opraHizaiii IMOIITOBOTO 3B’SI3Ky, OINEPAaTOPU E€JIEKTPOHHOI TOTIBKH,
OMepaTopu MOOUIBHOIO 3B’SI3Ky, a TaK0X MIDKHApOAHI Ta HallOHAIbHI
CHCTEMHU TIpolIoBUX TnepekasiB. OkpeMi IUIaTLKHI MOCIYTH  MOXKYTh
3M1MCHIOBATH IUIATDKHI areHTH 1 Cy0areHTH, KOTpl € IOPUJAUIHUMU 0C00aMH,
a00 1HIUBIAyaJIbHI MIANPHUEMIN, SIKI 3I1MCHIOIOTH OIlepalii MNpuioMy
maTexiB G13UIHUX 0Ci0.

Meroamu miaTexy €:

- TOTIBKOBO-TPOIIIOBI - B TOTIBII a00 3a JOMOMOIOK KPEIUTHHUX YU
Ne0eTHUX KapToOK;

- 0€3roTiBKOBI - 3a JIONIOMOIOI0 CIEIIAJIbHUX OpraHizauiiHux Gopm
3M1MCHEHHS CaMOT0 ILJIATEXKY.

HabGip BuIIB  TOTIBKOBHMX  PO3paxXyHKIB  BHU3HAYAETHCA  PIBHEM
rocrnojiapchbkoro po3BuTKy. KiieHT 31a€ rporri B 0aHK, a TOM Cucye Tpoii 3
paxyHKa Ha IIJICTaBl JOKYMEHTIB, O(QOPMIICHUX KIIEHTOM - IUIATHUKOM
YEKiB, MNIATHKHUX JOPYYE€Hb, BUMOT, MMPOCTUX 1 MEPEKa3HUX BEKCEIB TOIIIO.

banku BiAKpUBAIOTH KIII€HTAM Pi3HI BUJU PAXYHKIB:

- PO3pPaxXyHKOBI - BIAKPUBAIOTHCS KOMEPIIMHUM MiANPUEMCTBAM Ta 1H.
[TorameHHs mIaTexiB 31MCHIOETHCS Y MEKaX 3aJIMIIKY KOIITIB HA PaXyHKY;

- OIO/DKETHI - BIJKPUBAIOTHCS OIOPKETHUM YCTaHOBAM, IIJIATEXK1
3MIMCHIOIOTHCS HE B CyMi HasBHUX 3aJIMIIKIB TPOIICH, sIKI HA PaXyHOK HE
HAJIXO/STh, a B MEXKaX OFOKETHUX KPEJIUTIB;

- MO3WYKOBI PaxXyHKU - BIJKPUBAIOTHCA JIA OOJIKY BHJAAHUX KIIEHTaM
KpeauTiB OaHKIB:

- KOHTOKOPEHTHI PaxyHKHU;

- PaxXyHKH JUIS [IJIbOBOTO BUTPAYAHHS KOIIITIB;

- paxyHKH (hiHAHCYBaHHS KamiTaJIOBKJIaJAeHb TOIIIO.
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3anexHO BiJ] BUIY IUIATDKHOTO IHCTPYMEHTY, BUKOPUCTOBYBAHOIO JIJIS
HILIIOBaHHSI PO3PAaXyHKOBHUX OMNeEpaliii MDK IUIATHUKOM 1 OJep>KyBayem
KOIITIB, PO3PI3HAIOTH  PO3JAPIOHI MaTexxi B JOKYMEHTapHii Ta
O0e3mokyMeHTapHId  ¢Gopmi. Po3paxyHku Ha MmijACTaBi HOPMATHUBHO
BCTAHOBJICHUX  PO3PaXyHKOBUX  JIOKYMEHTIB  NPUHHATO  HA3WBATH
JOKYMEHTapHUMHU (QopMaMu po3paxyHKiB. Po3paxyHKOBI JAOKyMEHTH
SIBJISIIOTH COOO0I0: a) PO3MOPSHKEHHS IUIaTHUKA (KITl€HTa 0aHKY) Ha CIIMCAHHS
KOIITIB 31 CBOTO PaxyHKy 1 Mepeka3 iX Ha paxyHOK OTpHUMYyBauda KOIITiB; O)
PO3MOPSIPKEHHST OJiep)KyBaua (CTAryBaya) Ha CHUCAHHS KOIITIB 13 paXyHKY
TUTATHUKA 1 TepepaxyBaHHs X Ha paXyHOK, yKa3aHUW OJep)KyBaueM KOIITiB
(cTsaryBauyam).

Po3paxyHKOBI JTOKYMEHTH MOXYTh OyTH NpPEICTaBJICHI Yy MarepOBOMY
BapiaHTi a00 Ha EJIEKTPOHHOMY HoCIi. JI0 po3paxyHKOBHX JOKYMEHTIB, IO
BUKOPUCTOBYIOTHCSl JJIA 3A1MCHEHHA IepepaxyBaHb KOIITIB 3 1HILIATUBHU
IUIATHUKIB, HAJIEXKATh MJIATIXKHI JOPYUYECHHS 1 aKpETUTHUBH.

ITepeka3 komTiB oOJiepKyBauy Ha IIIJICTaBl IUIATI)KHOTO JOPYYEHHS €
0e3ymoBHUM. [Ipu akpenutuBHiN (HopMI pO3paxyHKIB IS IEpeKa3y KOIITIB
Ha paxyHOK OJIep)KyBadya OCTaHHIA TIOBUHEH BHUKOHATU II€BHI YMOBH,
nepeadadyeHi B J0rOBOP1, HA MIJICTaBl SIKOTO MPOBOJUTHCS PO3PAXYHOK MIXK
IJJATHUKOM 1 ojepkyBadueM. HalmommupeHimyuM BHJIOM O€3roTIBKOBHX
IJIATEXKIB € MEPEeKa3 Ha MiJICTaBl MJIATIKHOTO TOPYUYCHHS.

J1o po3paxyHKOBHUX JOKYMEHTIB, 1110 BUKOPUCTOBYIOTHCS JIJISl OJ€P KAHHS
IJIaTEXKy 3a JIOMOMOIOl0 TIJIaTHHKA 3a 1HILIaTUBOIO OJiep)KyBada (CTsaryBaya),
HaJieXKaTh IJIATDKHI BUMOI'HM, 1HKACOB1 JIOPYUYEHHS Ta YEKH (SIKIIO KPEIUTHI
opraHizaiii 3JIHCHIOIOTH iX 1HKacyBaHHs). Ha mijcTaBi 1HKacoOBOIO
JOPYYEHHSI KOIITM Ha paxyHOK OTpUMyBaya MEpEeKa3ylOTbCi B
000B’A3KOBOMY MOPAIKY. PO3paxyHOK Ha MiACTaBl MJIATKHOI BUMOTU MOXKE
nepeadavaTy 3roAy MjaaTHUKA.

Jlo Oe3nokymeHTapHuX (OpPM IUIATDKHUX 1HCTPYMEHTIB BIJHOCSITH
IIaTHKHI KapTKU, €JIEKTPOHHI IPOIIi, a TaKOXK THCTPYMEHTH, 110 MOEAHYIOTh
XapaKTEPUCTUKU €JICKTPOHHUX dbopm pPO3paxyHKIB. [Tpuaomy
0€3/I0KyMEHTapH1 IJIATIXH1 IHCTPYMEHTH 3a3BUYail € KPeIUTOBUMHU BUAAMU
1HCTPYMEHTIB, OCKIJIBLKH TMpOIEAYypa 1HIIIIOBAHHS PO3PaxXyHKOBHUX oOmeparii
3I1ACHIOETHCS IJIATHUKOM.

IcHye kinbka  BUIIB  €NEKTPOHHUX  IUIATDKHUX  CHCTEM, IO
BUKOPUCTOBYIOTH O€3/J0OKyMEHTapH1 (POpMHU pO3paxyHKiB, K1 MOKHA YMOBHO
kiacudikyBaTu 3a TpbOMa OCHOBHMMH THUIaMU: |)KapTKOBI CHUCTEMHU;
2)omniepaTopu HU(PPOBOI TOTIBKU; 3)IIATHKHI IILTIO3H.

Jlo KapTKOBOTO THUITy HAJEXKATh IUIATIXXHI CHCTEMH, IO MPAIIOIOTH 13
O0aHKIBCLKMMH KapTkamu. [lnmaTikHa KapTka € BHUJIOM 1HCTPYMEHTY [IJIst
3MIMCHEHHSI PO3PAaXyHKIB, M0 MPU3HAYECHUN IS 3MIMCHEHHS (PI3MUHUMH Ta
IOpUIMIHUMU 0CO0aMu Orfepaliiii 3 KOIITaMH, 110 3HAXOMASTHhCS B €MITEHTA.
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[InatikHa KapTKa MICTUTh MEBHY 1H(OpMAII0 MPO paxyHOK 1 € JIHIIe
3acO000M JIOCTYIy JO KOIITIB Ha paxyHKY BJIaCHMKAa. BOHa € 1HCTpyMEHTOM
MIPOBEJICHHS IJIATEXKY, a HE BJaCHE 3aCO00M IJIaTexKYy.

BbankiBcbka KapTka - MIATDKHUM IHCTPYMEHT, 3a JOIIOMOTOIO SIKOTO ii
BJIACHUKM MOXYTh 3JIMCHIOBaTH OE3TOTIBKOBI PO3pAaxXyHKH 3a TOBApHW Ta
MOCIIyTH B IYHKTaX MNpPUHAOMY OaHKIBCBKMX KapT, OTPUMYBATH TOTIBKOBI
KOIITH B OaHKomMaTax a0oO TIOTMOBHIOBAaTH CBiM KAapTKOBHUI pPaxyHOK 3a
JOTIOMOTOF0 TUIATDKHUX TEepMiHAMB 1 OaHkoMariB. EMITEHTOM TmIaTiKHOI
KAPTKU BUCTYNAa€ KpEeIWTHA OpraHi3aiisg, 0[O0 3A1HMCHIOE ISJIBHICTD 13
BUITYCKY IJIATIKHUX KApTOK, BIIKPUTTA PAXyHKIB Ta PO3PaXyHKOBO-KaCOBOI'O
0oOCITyrOBYBaHHSI KJIIEHTIB MpH 3IIMCHEHHI oOlepauiid 3 BUKOPUCTAHHSIM
BUJAHUX IM KapTOK.

EnexkTpoHHI rpomi - rpomnioBl 3000B’S3aHHSI €MITEHTA B €JICKTPOHHIN
dopmi, O0MIK SKUX 3HIMCHIOETHCS HA CIELIaIbHOMY MPUCTPOI, HAMPUKJIIA]I,
MIKPOIIPOLIECOPHIA ~ KapTi ab00  KOPCTKOMY JHCKY IE€pPCOHAJIbLHOTO
KOMIT FOTEpa.

BignoBimiHO 710  3aKOHOJABCTBAa:  «0aHKM  yciM  CyO’e€KTaMm
roCroJaploBaHHsl [JIsl 3A1MCHEHHS PO3PAXyHKIB MOXYTh BIJIKPUBATH TaKl
BUJIM PAXYHKIB:

- NOMOYHI paxyHku - BIJKPUBAIOTHCS JJIA 30€piraHHs KOIITIB 1
3M1MCHEHHS yCiX BU/IB OAHKIBCHKUX OMeparliii;

- 0eno3umui paxyHKu - BIIKPUBAIOTHCS Ha MiACTaBl JOTOBOPY, SKHI
YKJIAJA€ThCS MDK BJIACHUKOM paxyHKa Ta OaHKOM 3 METOK 30epiraHHs
KOIITIB HA YMOBAaX, 3a3HAUYEHUX I[UM JIOrOoBOpoM. ['ocmonaproroui cy0’€KTu
HE MaloTh IIpaBa MPOBOJUTH PO3PAXYHKOBI oIepallii Ta OTPUMYBATH TOTIBKY
3 IIbOTO PAaXyHKa;

- Kpeoumui paxyHku - BIJKPUBAIOTHCA 3 METOI OJICPKAHHA KPEAUTY Y
rpolIoBiii ¢opMi HA OCHOBI KPEIUTHOTO JIOTOBOPY, SKUH YKJIATAETHCS MK
0aHKOM-KPEIUTOPOM 1 TMO3WYAIBHUKOM - HOPUANYHOI0 abo (i3UyHOIO
0c00010;

- 0100J/CcemHti paxyHKuy - BIIKPUBAIOTHCS TOCIOAAPIOIOYUM CYO’€KTaM, SK1
OTPUMYIOTh TPOII 3a PaXyHOK JIEp)KaBHOTO a00 MICIIEBOr0 OIOJKETIB IS
[1JJTbOBOI'O BUKOPUCTAHHSI.

be3roTiBkoBi  poO3paxyHKH 3AIMCHIOIOTBCA y pi3HUX ¢dopmax 3a
JIOTIOMOT'0I0 PO3PaXyHKOBUX JIOKYMEHTIB, SIKI MalOTh YCTaHOBJIEHY (opmy»
[6].

3asie’kHO BiJ POpMHU PO3PaXyHKOBUX JOKYMEHTIB, CLIOCOOY TJIATEXy Ta
oprasizaiii JOKYMEHTOOOITY B OaHKy pO3pI3HSIOTH (popMu OE3roTiBKOBHX
PO3paxyHKIB:

" pO3paxyHKH IIATLHKHUMU JOPYUCHHIMU;

" [UIATDKHUMH BUMOTAMH - TOPYYCHHSIMU,

" PO3pAaXyHKHU aKpEAUTHUBAMH;
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" PO3PAXyHKHU YEKaMU;

" BeKceJbHa (popMa po3paxyHKiB.

Bubip ¢hopmu po3paxyHKiB 3/IIHCHIOETHCS 3 YpaxXyBaHHSIM:

" XapakTepy B3a€MO3B’S3KIB MK €KOHOMIYHUMU Cy0’ €KTaMH;

" 0COOJIMBOCTEH MOCTaBKU Ta MPUUMAaHHS IPOIYKIIIT;

" po3TalTyBaHHS CTOPIH;

" 0COOJMBOCTEH TPAaHCIOPTYBAHHS BAHTAXKIB;

* (iHAHCOBOTO CTAHOBHUIIA IOPUINIHUX 0C10, K1 OEpyTh y4acTh B YTO/II.

5.3. Onepauii 3 IHCTPYyMEHTAMH IPOLLIOBOT0 PUHKY

Sx Bu3HA4aOTh (axiBLl: «HA TPOIIOBOMY PHHKY KOPOTKOCTPOKOBI
TPOIIOBI PECYpCH TMEPEPO3NOIUISIOTECA MK KPEAUTHUMH 1HCTUTYTaMHU
[UISIXOM KYHIBJI-MIPOIa)Ky I1HCTPYMEHTIB TIPOLIOBOTO PUHKY - BEKCEIIB 1
I[IHHUX TMafnepiB 3 TepMiHAMU MOTAIIEHHs, SIK MPaBWIO, JO OJHOTO POKY.
OCHOBHMMH KPEIUTHHMH OIE€pAIlisIMH TPOIIOBOTO PHUHKY € OHKOJBHHUH Ta
BEKCEJIbHUN KPEIUTH.

OnkoabHuii kpeaut (on-call-credit) - KOpOTKOCTPOKOBUIT KPEIUT, SIKUHA
MoramiaeThCs Ha Tepiry BUMOry. BiH BugaeTbcs i 3a0e3nedeHHs
KOMEPIINHUMH, Ka3HAYECHCHbKUMHU 1 THITUMH BEKCEJISIMU, [IIHHUMU TIaliepaMH,
TOBAapaMU; MOTAIAETHCS MO3UYAIBHUKOM 3a3BUYail 3 MONEPEHKEHHAM 3a 2-7
AOHIB. OHKOJIBHUM KpEIUT BBAXKAETHCS HAMNIKBIJHIIIOW CTATTEI0 AKTUBY
0aHKy MICJIsI KACOBOI TOTIBKHU. BiJICOTKOB1 CTaBKM 32 OHKOJILHUMH MO3UKaMHU
HIDKY1 ITOPIBHSIHO 3 1HIIUMHU BUIaMU TTO3HK.

BekceqbHuii KpeauT - 1i¢ OaHKIBCbKa omepalis 3 ypaXyBaHHS
(IMCKOHTY) BEKCENIB 1 BHJAa4ul IMO3UK A0 3alUTaHHS i 3a0e3ledeHHs
BEKCEJIIB. YpaxXyBaHHs, a00 JAUCKOHT, BEKCEIIB IOJISTaE B TOMY, 110 OaHK,
npuAOaBIIM BEKCEIb 32 IMEHHUM 1HJIOCAMEHTOM, HETalHO HOro oIuiayye
pea’sIBHUKOBI, a IUIATDK OTPUMYE TIIBKM 3 HACTAaHHAM 3a3HAUYEHOTO Yy
BeKcell TepMmiHy. 3a JOCTPOKOBMM IUIATIK OaHK OTPUMYE 3 HOMIHAIBHOI
CyMH BEKCEJid TEBHY BHHAropojy Ha CBOIO KOPHUCTh, TOOTO BEKCEJb
OIUIAYYETHhCS 31 3HIKKOIO. Pi3HUISI MK CymMoro, Ky OaHK 3aIllaTuB,
npuAOaBIIM BEKCEIb, 1 CYMOIO, SIKY BIH OTPUMYE 32 IIUM BEKCEJIEM Yy TepMiH
IIaTeXy, HA3UBAETHCA 3apaxXyBaHHIM, a00 JUCKOHTOM.

OCHOBHMMM  1HCTpyMEHTaMU TPOIIOBOIO PUHKY €  OaHKIBCHKI,
Ka3HAYEHChKI 1 KOMEpIINHI BEKCeNl, 1HIN BUIM KOPOTKOCTPOKOBUX
3000B’s13aHb.

Ka3nauelicbknii BeKceJib - OJIMH 13 BUJIIB JepKAaBHUX I[IHHHUX TMamepis,
10 3aCBIYy€ BHECEHHS iXHIM BJIACHUKOM KOINTIB J0 OIO/KETY 1 Ja€ MpaBo
Ha OJiepKaHHS (PIKCOBAHOTO JOXOAY IPOTATOM CTPOKY BOJIOAIHHS IIUMHU
narmepamu. Lle KOpoTKOCTpOKOB1 3000B’sI3aHHS JiepKaBu (TEPMIHOM 10 12
micaiiB). Ka3Hadeilcbki BEKCell BHUIYCKAIOThCS HaA TMpeid sIBHUKA 1
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00epTaroThCsl HAa PUHKY I[IHHUX MarepiB. BumyckaroTh ixX meHTpaibHi OaHKH
3a popydeHHsAM MinHicTepcTBa (piHaHCIB (Ka3HA4YeHCTBA) 3a IIHOKO, MEHIIIOI0
BiJ1 HoMiHATy. Ka3zHaueichki BeKcelll MOXKYTh KyIyBaTh KOMEpIiiiHI OaHKH, a
Takox LleHTpanpHuil OaHK.

BbankiBcbkMii Bekcesib - 1€ BEKCElb, [0 3aCBIIYy€ MpPaBO HOTO
BJIACHUKA OJIepKaTu 1 0e3yMOBHE 3000B’sI3aHHSI BEKCEJIEIABII CIIJIATUTH TIPH
HacTaHHI 0OOYMOBJICHOTO TEPMiHY BH3HAYEHY CyMy TpOIICH 0co0i, ska aaia
rpomi B Kpeaut Oanky. [lomomarae OaHKaM axymyjlOBaTH TpoIli, a
BEKCeJIeTpUMadaM - OJepKyBaTH NpuOyToK. BukoHye QyHKITIIO TEPMIHOBOTO
NEeno3uTy (Bl THXHA OO POKY) 1 € 3aco00M HakomuyeHHs. Moxke
BUKOPHCTOBYBATHCS BEKCEJIETPUMAUEM SIK 3aCTaBa.

KomepuiliHuii BeKceJIb - 1€ BEKCEIb, SIKUM BUIAETHCS MO3UYATBHUKOM
11 3aCTaBy TOBapy, BiH 3aBXJHW MOB’SI3aHUM 3 OIUIATOIO PEAJIbHUX TOBapiB
9l TIOCIYT, KOMM Yy TIOKYIS THMYacOBO BIACYTHI KomTH. Bekcens,
B1AMOBITHO 10 3akoHy «IIpo 11HHI nanepu 1 POHAOBUI PUHOKY, - 11e OOpTrOBe
3000B’s13aHHS, 1110 Ja€ i BIaCHUKY O€3yMOBHE MPAaBO BUMAraTy Mpu HACTaHHI
TEPMIHY IIATEXY BIJl BEKCEJENaBIlsl MPOCTOrO 1 akKIENTaHTa MEPEKa3HOro
BEKCells CIUIaTH BU3HAUEHOI BekcesneM cymMu. ToOTo 1€ 3000B’s3aHHS, B
OCHOBI SIKOro Jmie rpormii. ITpeagmeroMm Bekcenss HE MOXYTb OyTH 1HIII
3000B’sI3aHHSI.

CrneuniaJbHUI MO3UYKOBUI PAXYHOK - [I€ paxXyHOK 110 3anuTaHHs. Llen
KPEJIUT Ma€ MOCTIMHUM xapakTtep. [lorameHHs Horo Moxe 3/11CHIOBAaTUCH SIK
CaMHUM TTO3UYAIBHUKOM, TaK 1 1HIIOK OCOOOI0, MICJISI YOr0 iM MOBEPTAETHCS
13 3a0e3meyeHHs] BEKCels cyma IoraiieHoro Oopry. SKIo >k Bif camoro
no3uyajbHUKA KOWITH HE HAAXOJATh, TO Ha TMOTAllleHHS KpPEeAUuTy
CIIPSIMOBYIOTBCS TPOIIIL, K1 HAIWIIIA HA OTIJIaTy BEKCEJIIB.

InkacyBaHHs BekcesiB 0OAHKOM - 1I¢ BUKOHAHHS OaHKOM JIOpPYYEHHS
BEKCeJeTpUuMaya Mpyu OTPUMaHHI IUIATEeXy 3a BEKCEJIeM MpU HaCTaHHI
TepMiHy oriaTu. OTpuMaHHs B OaHKY TOTIBKOBHUX T'POIICH 3a BEKCEJIEM - 11€
1HKacalss Bekcens. baHKIBChbKa YeproBiCTh, sIKa TMOJSTa€ B OTPUMAHHI
0aHKOM rpoliei 3a pI3HUMHU JJOKyMEHTaMU (BEKCEIsIMHU, YEKaMHK ) BiJ] IMEH1 Ta
3a paxyHOK CBOIX KJIIEHTIB, HA3UBAETHCS 1HKACO.

AKUIENnT BeKceJsl - 1[¢ MATBEPKECHHSI TJIaTHUKOM 3r0JIM Ha OIJiaTy 3a
nepeKkasHuM BekcesneM. BiH  3amucyerbcsi cloBaMu:  «AKIEIITOBAHO,
«IlIpuitasiTo», «3armmady» Ha JWIBOBIA CTOpPOHI Bekcens. Bekceni
aKIIENITOBaH1 OaHKOM, TOOTO OAHKIBCHKUM aKIIENT, IIHUPOKO 3aCTOCOBYIOTHCS
y 30BHIITHbOTOPTOBEIBHUX OIEpallisX.

AknenToBaHi OaHKaMU BEKCEJll BUKOPUCTOBYIOTHCA TNpU HaJaHHI
O0aHKaMH TIO3UK OJMH OJHOMY. MokiuBui OO0diK (HOTaIs) TparTH - ii
npoJaxx OaHKy 10 HacTaHHsS TepMiHy miaTexy. [Ipu npomy HeoOXxiaHM
aBaJib BEKCEJISl — FapaHTIs MJIaTeXy aBaiCTOM 3a TPATTOIO.
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O0uik BekceJsl - 1€ HAJaHHSI BEKCEJIBHOIO KPEAUTY, 32 YMOBU BUKYITY
Horo 0aHKOM y BJIACHMKAa JO 3aKIHYEHHS CTPOKY BEKCEJNsl, 3a BapTICTIO,
MEHIIIOI0 BiJi HOMIHaJIbHOI. BukoHaHHS (QyHKIIH 0COOJMBOrO IJIaTHHUKA 32
BEKCeJIeM - II€ B3ATTS Ha ce0e 1 BUKOHAHHSA OaHKOM (DYHKIIIH 0COOIMBOTO
MJIATHHUKA 32 BEKCEJIEM.

BbankiBcbknii akment - ¢opMa KOPOTKOCTPOKOBOTO OaHKIBCHKOTO
¢inancyBaHHS, Tpu sKOMy OaHkK Oepe Ha ce0Oe BIIMOBIJAIBHICTD 3a
CBOEYACHY OIUIATy TEPEKa3HOro BEKCEeNs, SKIIO Yy BEKCelIeAaBls OyIyTh
TPYIHOIILII.

Ka3nayelicbki 30008’ s13aHHs - OOProBi 1IHHI NANepH, O €MITYIOThCS
JEP’KaBOI0 B 0COO1 YIIOBHOBAXKEHUX OPraHiB, PO3MINIYIOTHCS BUHATKOBO Ha
T0OpOBITEHUX 3acamax cepen (Pi3MyHuUX 1 IOPUANYHHX OCI0, 3aCBIAUYIOTH
BHECCHHS IXHIMH BJIACHHKAMH TPOIIOBHX KOIITIB 0 OIODKETY Ta JAar0Th
npaBO Ha OTPUMaHHS (PIHAHCOBOrO J0X0ay abo 1iHIII MaWHOBI IpaBa
BIJINIOBIJIHO JI0 YMOB iX BUITyCKY. Ka3HauelicTBO BUITyCKae CBOi BEKCEJ JIs
MOKPUTTSI KACOBOI'O PO3PUBY MPHU BUKOHAHHI JIEPKOIODKETY.

Jleno3utHi ceprudikaTtu - BujaHl OaHKaMM Ta 1HIIUMH JEMTO3UTHUMHU
IHCTUTYyTaMH IIIHHI Manepu. YToja IMpo MepenpoaaX - KOHTPAKT, Y SKOMY
OlHA 31 CTOpiH 3000B’s3y€TbCS NPOJATHM LIHHI Tanepu I1HIIKA 13
00OB’SI3KOBUM BHUKYIIOM B OOYMOBJICHY JIaTy 3a Hamepea OOyMOBJIEHOIO 1
3a(hIKCOBAHOIO B KOHTPAKTI L1HOIO.

Mik0aHKIBCbKI KpeauTH - OJIHE 13 JKepesl GopMyBaHHS OaHKIBCHKHMX
kpeautiB. OjepkaHHA KpEAWTIB B IHIIMX OaHKaXx Ja€ MOXJIMBICTh
0aHKIBCHKUM YCTaHOBaM IIOMOBHIOBATH BJacHI KpeauTHi pecypcu. Ilpu
HAJIJTUIIIKY PECypciB OaHK pO3MIIIy€e iX Ha MIKOAHKIBCbKOMY PHUHKY, NPH
HEeCTaul - Kynye Ha puHKy» [15].

Ha  mnpaktvii  BUKOPHUCTOBYIOTBCS ~ Taki  OCHOBHI  PI3HOBUIU
MDKOAHKIBCBKOTO KPEJIUTY:

- oBepapadT 3a KOPECHOHIAEHTCHKUMH paxXyHKaMH: Ha BIJIOBITHOMY
pPaxyHKy OOJIIKOBYIOTbCSI CyMHU Je€0€TOBUX (KpPEAMTOBHMX) 3aJUIIKIB Ha
KOPECIOHICHTChKUX paxXyHKaX OaHKIB Ha KiHEI[b ONEPaliifHOTO JIHS;

- KpEIUTH OBEpHAWT, sKI HajaHl (OTpUMaH1) IHIIMM OaHKOM: BOHU
HaJIal0ThCsl 0aHKaM Ha TEpPMIH He OUIbIle OJHOro orepaniiiHoro maus. Llei
BUJI MDKOAHKIBCBKOTO KPEIUTYy BHUKOPHUCTOBYETHCS JUIsI  3aBEPIICHHS
PO3paxyHKIB IIOTOYHOTO JTHS,

- KOIIITH, K1 HaJaH1 (oTpuMaHi) iHIMM 0aHkoM 3a onepaiisimu PEITO. i
orepailii MoB’si3aHi 3 KYMiBJCIO IHHUX ManepiB Ha MEBHUM MEpioj 3 YMOBOIO
3BOPOTHOTO iX BHUKYITY 3a3/7ajeriib OOyMOBIJICHOIO I[IHOIO a00 3 YMOBOIO
O€3BIAKIMYHOI TapaHTIi MorameHHs y pasi, skmjo Tepmid oneparii PEIIO
301ra€eThes 13 TEPMIHOM ITOTAIICHHS IIIHHKUX ITarepis.

B Vkpaini yudacHukamMu MIDKOAaHKIBCBKOIO pPHUHKY € OaHKH, SKi
CaMOCTIHHO BCTaHOBIIIOIOTh PIBEHB BIJICOTKOBOI CTABKH 3a M1KOAHKIBCHKHUMHU
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KpeIuTaMH BiMOBIAHO /IO TOMUTY 1 MPOIO3HUIIii Ha MI>KOAHKIBCBKOMY PUHKY
Ta PIBHA O00JIKOBOT CTaBKH.

3anuTaHHsA Ta 3aBAAHHSA /151 CAMOKOHTPOJII0

1. Po3kpuiiTe CyTh 1 pOJIb TPOIIOBOTO PUHKY B €KOHOMIIII,

2. Y yoMy 0coOIMBOCTI (PYHKIIIOHYBAHHS JIETO3UTHOTO PUHKY ?

3. llo Take mociyru i 3A1MCHEHHSI TPOIIOBHX IIATEXKIB 1 pO3PaxXyHKIB ?

4. SIxi OyBaroTh omepariii 3 IHCTPyMEHTaMU TPOIIOBOTO PUHKY ?

5. Mixk0OaHKIBCbKHI PUHOK SIK YaCTHHA TPOIIOBOTO PUHKY. Po3KkpuiiTe CyTh.

6. Sxi pUHKY BXOSTH 10 CKJIAy TPOIIOBOTO PUHKY ?

7. [laliTe kmacudikaiilo Ta XapaKTEPUCTUKY OCHOBHUX I1HCTPYMEHTIB
TPOIIIOBOTO PUHKY.

8. Sk 3A1liCHIOETBCS PETyIIOBAHHS TPOIIOBOTO PUHKY?

0.1llo Take AEMO3WUTHUN PHUHOK 1 B YOMY IOJIATAIOTh OCOOJMBOCTI HOTO
(GyHKIIIOHYBaHHS ?

10. Hagenite kiacu@ikaliito Ta XapaKTEPUCTUKY OCHOBHHMX BH/IIB
JIETIO3HUTIB.

11. o Take Jgeno3uTHI Ta oOwW@AAHI cepTudikaty, 1 SIK BOHU
BUKOPHUCTOBYIOTHCS?

12. IIlo oxorumroe cucTeMa OE3rOTIBKOBHX pO3paxyHKIB, 1 Ha SKHX
NPUHIUIIAX BOHU 3/1HCHIOIOTHCS?

13. ki Buau paxyHKIB MOKYTh BIIKpHBATH OaHKH CBOIM KJIi€eHTam?

14. Sxi dopmu O€3roTiBKOBUX PO3pPaxXyHKIB BUKOPHUCTOBYIOTHCS TEHEp B
VYkpaini? JlaiiTe iM XapakTepUCTHUKY.

15. OxapakrtepusyiiTe NpOCTHil (COJ0) Ta MEepeKa3HU BEKCemi (TpaTTy).

16. o Take iHgOCAMEHT 1 SIK BiH BUKOHY€eThCs? 1110 Take amoHx?

[Ilo o3Havae TOMIIMILOBAHUI BEKCEIIh?

17.5Ixi omepamii 3 BEKCEIIMH BHUKOHYIOTh OaHKM Ta 1HII CyO €KTH

¢iHancoBoro puHky? JlaiiTe iM XapakTEpUCTHKY.

18.V domy nossAraroTh orneparii 00Ky Ta mepeodIiKy BEKCENiB?

19.111o Take akmenT 1 aBajab BeKces?

20.Po3kpuiiTe cyTh omepaiiid JOMINUIALII, 1HKacyBaHHS Ta ¢GopdeTyBaHHs

BEKCEJTIB.

201.5lxi  ¢dinmaHCOBI  omepallii Ta  TOCIYyrd  3IACHIOIOTBCS  Ha

MDKOAHKIBCBKOMY PUHKY?

IIpakTu4Hi 3aHATTH
1. Opranizaiiist Ta 0COOIMBOCTI (PYHKIIIOHYBAHHS JEMO3UTHOTO PUHKY
2. Tlocnyru aj1st 31HCHEHHS TPOIIOBUX TIJIATEXKIB 1 pO3paxyHKiB
3. Omepairtii 3 IHCTPYMEHTAMH TPOIIOBOTO PUHKY
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Temmu iHauBiAyaabHUX POOIT
1. ®yHKIIT TOCIyT HAa TPOIITOBOMY PHHKY.

2. lflocepenHnmubKi onepauii 6aHKIB.

3. Ponp mocayr Ha pUHKY TO3MYKOBOTO KariTaly.

Tema 6. @iHAHCOBI MOCJYTH HA BAJIIOTHOMY
PHHKY

6.1. XapakTepuCcTHKa y4aCHUKIB BAFOTHOT'O PUHKY MOCTYT
6.2.BamoTtHi onepatiii Ta (piHaHCOBI MOCIYTH HAa BaJTIOTHOMY PUHKY
6.3.D1HaHCOBI MOCIYTH HA pUHKY OAHKIBCHKMX METaJIB

OCHOBHI TepMiHM Ta MOHATTHA: XapaKTEPUCTUKA YYACHUKIB BaJIIOTHOIO
PUHKY nociyr. BamtoTHuii puHoK mociyr. MixKHapOJAHUI BaJIOTHUN PUHOK.
IIpodeciiina aisSIBHICT, HAa BaJIIOTHOMY pPUHKY. BamoTHi omeparii Ta
(biHaHCOBI OCIYTH Ha BAJIFOTHOMY pUHKY. OOMIHHI omnepallli Ha BaJIOTHOMY
puHky. BamotHi ¢’rouepcu. HeoOXigHICTB 1 CyTh PO3PaxyHKIB Yy
MDKHApOJIHUX €KOHOMIYHMX BigHOcMHax. OcCHOBHI (QopMH JiepKaBHUX
PO3paxyHKIB: aKpeIuTHB, 1HKAcO, OAaHKIBCHKHH IIepeKas, PO3paxyHKH IO
BIIKDUTOMY PAaxyHKY, KJIIPUHTOBI PO3paxyHKH Yy BallOTHMX BIJIHOCHMHAX.
DIHAHCOBI TMOCIYTH Ha PUHKY OaHKIBCHKMX MeTaliB. PMHOK OaHKIBCHKHX
MeTaiB. BaHKIBCHKI MeTalu.

6.1. XapakrepucTHKa Y4aCHUKIB BAJIOTHOI0 PUHKY MOCJIYT

3HauHy HIiNly Ha PUHKY (PIHAHCOBUX TMOCIYr 3alMarOTh omepaiii 3
BaJIIOTOI0, AK1 (DOPMYIOTH 0COONUBY chepy - BAIFOTHUN PUHOK TTOCIIYT.

Bantomnuit punok nocnyz - ye ceemenm puHKy (iHAHCOBUX NOCTY2, AKULL
OXONIIOE CYKYNHICMb eKOHOMIYHUX MaA Op2aHi3ayitiHuX GIOHOCUH, WO
no8’a3anux i3 30UUCHEHHAM BAIOMHUX Onepayii i HAOAHHAM NOCIYe.
Buninserbcst 1Ba BUAM BATIOTHUX PUHKIB: MINCHAPOOHUL BAIIOMHULU PUHOK §
MIICOAHKIBCOKULL 8ANIOMHUL PUHOK YKpaiHu.

Mixchapoonuit eanromHuuil pUHOK - ye CYKYNHICMb 8I0HOCUH ) cghepi
Mopeieii IHO3eMHOI 8ANIIOMOI0 3a Medcamu YKpainu mixc cyo'ekmamu punky
ma iHO3eMHUMU KOHMPA2eHmamu, sIKi 3a 00pYYeHHAM | 3a paxyHOK cy0'ekmis
PUHKY 30IUCHIOI0Mb MOP2IGII0 IHO3EMHOI BATIIOMOI0 3a Mexcamu YKpainu.
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Mixcoankiecokuii 6antomuuil puHOK YKpainu - ye cyKynHicmos 8i0HOCUH
Vv chepi mopeisni iHo3eMHOW 8anomol0 8 YKpaiui mixc cyd'ekmamu puHky,
Midc cyb'ekmamu puHKy ma ix xiienmamu (y momy uqucii OaHKamu-
Hepe3udenmamu), mixc cyd'ekmamu punxy i Hayionanenum oOauxom, a
maxooc Hayionanvhum 6ankom i 1020 KiieHmamu.

[lepeBakHa yacTUHA JISUIBHOCTI, SIKa 3A1MCHIOETHCS HA MIXKHAPOIHOMY 1
MDKOAHKIBCHKOMY BAJIFOTHUX PUHKAX, HE3aJIEXKHICTh JI0 MPOQECIiHHOI.

Ilpogpecinina OianvHicmv Ha 6aNIOMHOMY PUHKY - ye OISIbHICHb
IOPUOUYHUX OCID, AKI 30IUCHIOIOMb onepayii 3 OAHKIBCOKUMU Memalamu,
8QIIOMHI onepayii ma Haoaromv NOCHy2U HA PUHKY GIONOBIOHO 00 BUMO2,
ycmanoenenux 3axonooascmeom. OCHOBHUMH MPOQPECIMHUMH YYaCHUKAMHU
BaJIIOTHOTO PUHKY € HOTO CYO'€KTHU: YNOBHOBAMCEHI OAHKU MA YNOBHOBANCEHI
Qinancosi ycmanosu, peryatoBaHHS JISUTBHOCTI SIKAX IIOJA0 TPOBEASHHS
BAJIFOTHUX OMepaliid 1 HaJaHHS TOCIyr 3jiiicHioe HaronansHuil OaHK
Ykpainu. HBY - € TOJIOBHUM OpPraHOM BaJlOTHOI'O pETyJIIOBAaHHA Ta
KOHTPOJIIO.

Ha BamoTHOMY pHHKY 3HayHa pOJb HAJIEKUTh HOro cyo'ekTam,
npodeciiHUM y4aCHUKAM PUHKY - YIIOBHOBaXEHUM (DIHAHCOBUM yCTaHOBAM.

Ynoenosaixceni ¢pinancoei ycmanosu - ye inancosi ycmanosu, sKi
00eparcanu 2eHepanbhy JIYeH3it0 Ha 30IUCHEeHHs BAIIOMHUX ONepayil, wo 0ae
npaseo Ha mopeieno iHozemuow eanomoro. HBY Bupae iHauBigyalbHI Ta
reHepalibHI JIIEH311 Ha 31HCHEHHS BAJIFOTHUX OIepallii, SKi mianagaroTh i1
pexum JineH3yBaHHs. JlineH3is He Moke OyTH BujaHa (OTpuMaHa) Ha
MIPOBEJICHHS BAJIOTHOI omeparllii, 1o Bxke 3iilicHeHa. ['eHepanbHi JileH31i
BUJIAIOThCSl OaHKaM, (DIHAHCOBUM YCTaHOBAM YKpaiHM, HAalllOHAIIbHOMY
OMepaTopy MOIITOBOrO 3B'I3KY Ha 3AIMCHEHHS BAJIOTHUX OIEpalii, siki He
NOTPeOYIOTh 1HJMBIAyaJIbHOI JIIIEH31i, Ha BECh IMEPIOJ il PEeKUMY
BAJIFOTHOT'O PETYJIIOBaHHS. [ enepanvbHi NiyeH3ii TaroTh NPaBO 3A1HCHIOBATH
omepailii, MoB'I3aHi 3 TOPTIBJICI0 1HO3EMHOIO BaJIFOTOIO, BIJKPUBATH Ha
TepuTOopli YKpaiHu MyHKTH OOMIHY 1HO3EMHHUX BaJIOT, Y TOMY YHCI Ha
MIJICTaBl areHTChKUX JIOTOBOPIB 3 I1HIIMMHM HOPUANYHUMU OCOOaMHU -
pesunentamu. OCHOBHE MICII€ Cepell BAIIOTHUX OMEpalliid, AKi peani3yloThecs
(1HaHCOBMMHM yCTaHOBaAaMHM Ha Cy4aCHOMY €Tali, HaJIeKUTh BalllOTHO-
OOMIHHUM OIlepallisaM, orepalisiM 3 KyIiBJIi-MPOAaXy BaTIOTHUX LIHHOCTEU
3a JOPYYECHHSM KJIIE€HTIB 1 IepeKa3aM B 1HO3EMHIM BaJIIOTI.

Inougioyanvni niyen3ii BUAAIOTHCS PE3UJICHTaM 1 HEpe3uJeHTaM Ha
3MIMCHEHHS Pa30BOi BAJIOTHOI Omeparii Ha IepioJl, HEOOXITHWM I ii
3MiMCHEeHHS. [HAMBIAyanbH1 JNIEH31T BUJAIOTh HA 3IIWCHEHHS TaKUX
oTIepaIii:

1) 6usezenns, nepexasysamnisi i nepeCUNAnHs 3a Medici YKpainu amomuux
yiHHocmetl (32 BUHITKOM: MPOBEJIEHHS I1i€l onepailii Gi3udHIMU 0c0O0aMu Ha
cymy, mo BusHadeHa HBY, abo sxmio 1 Bamtora Oyna BBe3eHa B YKpaiHy Ha
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3aKOHHUX IIACTaBax; 3AIMCHEHHS IUIATE)KIB HAa BHUKOHAHHSA 3000B'SI3aHb
mepesl HEpPEe3WJICHTaMH IIOJI0 OIUIaTH MPOAYKINi, IOCIYyr, pooiT, mpaB
1HTEJIEKTYaJIbHOI BIIACHOCTI Ta 1HIIMX MaWHOBUX IpaB, 32 BUHATKOM OIUIATH
BAJIIOTHUX IIIHHOCTEM Ta 3a JIOrOBOpaMU CTpaxyBaHHS KHUTTS, OIUIATH
MIPOIICHTIB 3a KpeAUTaMH, JOXOAY Bl IHO3EMHUX 1HBECTHIIIN; BUBE3CHHS 3a
Mex1 YKpaiHM 1HO3EMHOI I1HBECTHIli B pa3i MNPUNUHEHHS 1HBECTHUIINHOI
TISITBHOCTI; 3MIMCHEHHS IIATEXIB 3a MEX1 YKpaiHM y BUTJISAI TUTaTH 3a
MOCIIYTH 3 aepOHABITalliiHOTO OOCITYTOBYBAHHSI MOBITPSHUX CYIEH, IO
CIIpaBIAEThCA E€BPONMEHCHKOI OpraHizaiielo 3 Oe3nekw aepoHaBirarii
(€BpPOKOHTPOJIB) Ta IHIIMX MIXKHAPOJHUX JIOTOBOPIB; 3AIMCHEHHS INEpeKa3y
1HBECTOPOM 3a MEX1 YKpaiHM 1HO3EMHOI BaJIFOTH IHIIMM 1HBECTOpaM 3a
JOTOBOPOM IPO PO3MOILIT NPOAYKIIIi);

2) yseseHnnsi, nepexkazyéanus, nepecunlanHs 6 YKpainy HayioHanbHOL
sanomu;

3) naoanms it o0epaicanms pe3udeHmamy Kpeoumie 6 iHO3eMHIl 8antomi,
AKWO MepMIHU 1 CYMU MAaKux Kpeoumieé nepesuuyyroms YCmMaHOGIEeHI
3AKOHO0ABCNEOM MEHCL,

4) suxopucmanns iHo3eMHOI santomu He mepumopii Ykpainu sx 3acoby
naamesrcy abo Ak 3acmasu;

5) posmiwenns eantomuux YiHHOCMeU HA PAXYHKAX 1 Y 6K1a0ax 3d
medcamu  Ykpainu (3a BUHSATKOM  BIIAKPUTTSA: (I3MYHUMH OcCOOaMH -
pe3uJeHTaMM paxyHKIB B 1HO3EMHIM BaJOTI Ha 4Yac iX mnepeOyBaHHS 3a
KOPJAOHOM; KOPECTOHJEHTChbKUX PpAaxyHKIB YINOBHOBRXEHUMHU OaHKaMWu;
paxyHKiB B 1HO3EMHIM BamoTi pe3ugeHTamu ((pizuuHuMU  ocobamu
pe3UICHTaMH 1 HEpe3UJICHTaMM, OPUANYHUMH oco0amu, cyO'ekTaMu
M1AMPUEMHHUIIBKOT JSUIBHOCTI, 11O HE MAalTh CTATyCy IOPUAUYHOI 0CoOH,
JUTIJIOMATUYHUMH,  KOHCYJIbCBKMMH,  TOPTOBEJIBHMMH  Ta  IHIIUMU
o(iLIMHUMU MIPEACTABHULITBAMHU Y KpaiHU 3a KOPAOHOM, SIKI MAlOTh IMyHITET
1 JWIJIOMATUYHI TpuUBUIET, a TakoX (UISIMH 3a KOPJOHOM, SIKI HE
3MIMCHIOIOTH TNPUEMHHUIIBKOL JISUTBHOCT1), PaXyHKIB B 1HO3E€MHIM BaitOTI
1HBECTOpaMHU - yYaCHUKaMH JJOTOBOPIB PO PO3IMOALT MPOAYKIIii);

6) 30itlicnenns ineecmuyiil 3a KOPOOH, Y MOMY YUCTL UWISAXOM NPUOOAHHS
YIHHUX nanepis, 3a BUHAMKOM YIHHUX Nanepié abo IHWUX KOPNOPAMUBHUX
npas, OMpUMAHUX Qi3u4HUMU 0COOAMU - pe3udeHmamu K OapyHoK abo y
CNAOWUH).

[Topsimok 1 TepMiHU BUIa4l JIIEH31H, TIepeIiK JOKYMEHTIB, HEOOXITHUX
JUIS 1X OJIepKaHHs, a TaKOX IMJACTaBM JJIS BIJIMOBH Yy BHAadl JIIICH31M
BU3HauaroThCs HBY.

Yuacnuxamu 6antomno2o punKy € maxkoxc 1opuouyHi ocoou, sSKi YKIaiu 3
VHNOBHOBANCEHUMU OAHKAMU A2EeHMCLKI 0020680pU HA GIOKpUMMS NYHKMIG
OOMIHY [HO3eMHUX 6anrom. YTIOBHOBaXXEHI OaHKM MOXYTh YKJIaJIaTu
areHTChK1 JOTOBOPH PO BIIKPUTTS MYHKTIB OOMIHY BatOTH 3 (hi1HAHCOBUMU
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YCTaHOBaMHU Ta 3 IOPUIMYHHMH OCOO0AMH - pE3UACHTaMH, LIO 3a CBOIM
CTaTycoM He € ()iHAHCOBUMHU YCTAaHOBAMHU.
Cy0'ekTH rocnojaproBaHHs MOXYTh BIAKPUBATH IYHKTH OOMIHY BajiOT
34 TAKUX YMOB:

® HasSBHICTH CBIJIOITBA MPO JIEPKABHY pEeCTpallifo cyd'ekra
TOCIIOAAPIOBaHHS - PE3UJCHTA Ta MOro YCTAaHOBYHMX JIOKYMEHTIB
ab0 HOTapiaJibHO 3acBiAueHOi Komii BUTATY 3 €IUHOTO
JEP’)KaBHOTO PEECTPY IOPUAMYHUX 0ci0 1 (Pi3uyHMX 0OCi0-
M1ANPUEMITIB;

® VYKJIQJCHHA 3 YHNOBHOBaXEHMM OAHKOM areHTChbKOro
JIOTOBOPY Ha 3/11MICHEHHS BaJIFOTHO-OOMIHHUX OIepalllif;

® CTaTyTHUHN KamiTan cy0'€eKTa rocroJlapioBaHHS CTaHOBUTH
HE MEHIIIE CyMU, BU3HAYEHOI JJIs1 Takoi aisibHOCTI HBY.

Ha wmix0aHKIBCbKOMY BaJIOTHOMY PHUHKY YKpaiHU JitOTh (PIHAHCOBI
YCTAHOBU-HEPE3UACHTH (y TOMY 4YHCII 1HO3EMHI OaHKH), SIKI OJep Kaju
no3su1 HBY Ha 37ilicHEeHHsS BaJIIOTHHUX ONEpalliii HAa TEepUTOpii YKpaiHU.
@DiHAaHCOBI YCTAaHOBM HEPE3UJEHTHM MAIOTh MPAaBO 3IMCHIOBATH BAIIOTHI
orepailii 3 ypaxyBaHHSIM OOMEKEeHb, YCTAHOBIICHUX 3aKOHOJABUYMMHU aKTaMU
VYkpainu. [HII y49aCHUKH BaJIIOTHOTO PHUHKY IOCIYT MAarOTh MOXJIMBICTb
3M1MCHIOBATH BAJIOTHI omepallii Ta HajaBaTH IMOCIYTH 3a MOCEPEIHHUIITBA
npodeCiiHUX YYaCHUKIB PUHKY, SIK 1X KJIIEHTH.

6.2.BamoTHi onepaitii Ta Buau ¢GpiHAHCOBUX MOCJYT HA BAJIOTHOMY
PHUHKY

Baniomnui onepauii - e neBH1 Jii, mo 31HCHIOIOTHECS HAa OCHOB1 YTOJ,
VKJIAQJEHUX MDK CyO0'eKTaMu PpPHUHKY MO0 KYHIBII-TIPOJaXy, OOMIHY,
3a]lydeHHS Ta HAJaHHA y KPEIUT BAIIOTHHUX I[IHHOCTEH 1 TPOBEICHHS
po3paxyHKiB 3a HHUMH. OCHOGHUMU @YHKYIAMU BAIOTHUX OIepalii €
3a0€3neYeHHsl pyXy IMO3MYKOBOIO Karitamy #W OOCIyroByBaHHsI CBITOBOIi
TOPTIBIIL.

3a EKOHOMIYHHUM 3MICTOM BaJIFOTHI OIepallii MOAUISIOTHCS Ha TaKl BUIM:

- omepailii, MoB’sA3aHl 3 TEPEXOJOM IIpaBa BJIACHOCTI Ha BaJllOTHI
I[IHHOCT1, 3a BHHSATKOM OIEpallii, 0 3AIMCHIOIOTBCS MK PE3UJACHTAMHU Y
BaJIIOT1 YKpaiHu;

- omeparlii, MOB’si3aHI 3 BUKOPUCTAHHSAM BAIIOTHUX LIHHOCTEH Yy
MDKHApPOJIHOMY 00ITy K 3ac00y IJIaTEeXKy 3 TIepeaBaHHAM 3a00proBaHOCTEN
Ta 1HIIUX 3000B'sI3aHb, IPEMETOM SIKUX € BaJIIOTHI LIIHHOCTI,

- omepailii, TMOB’s3aHl 3 BBE3CHHSM, IEPEKa3yBaHHIM 1
NepecuIaHHsAIM  Ha  TEPUTOPII0  YKpaiHM Ta  BUBE3CHHSM,
nepeKka3syBaHHsAM 1 MEPECUIIaHHAM 3a 11 MeX1 BaJIFOTHUX I[IHHOCTEH.
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VYci BamioTHI omeparlii, 0 MOAUISIOTECS 32 €KOHOMIYHUM 3MICTOM,
MOB'SI3aH1 3 8AIOMHUMU YIHHOCMAMU, SIKI OXOIUTIOIOTb:

* BAIOTY YKpaiHH;

* IUIATDKHI JOKYMEHTHM Ta IHII I[IHHI Tafnepu, BUPAKEHI Y BalioTI
VYkpaiau Ta B iH0O3€MHIM BATIOTI 200 0aHKIBCHKUX METaJIax;

* IHO3EMHY BaJIIOTY;

* 0AHKIBCHKI METaJIH.

3aJIe’)KHO BIJT METH 3MIMCHEHHS BAJIFOTHI OIepaliii Mo IiIst0ThCs Ha:

- 8AIIOMHO-00MIHHI onepayii - TIOB'SI3aH1 3 KYIIBJICIO y (I3UIHUX 0Ci0-
PE3UIEHTIB 1 HEPEe3UIEHTIB 1 mpojax (i3uYHUM ocobaM-pe3uieHTaM
1HO3eMHOI BaJIOTH, 3BOPOTHIM OOMIH TpOMaJsiHAMH 1HO3EMHHX KpaiH
HEBUKOPHUCTAHMX TPOIIOBHX KOIITIB HAa 1HO3EMHY BTy, KOHBEpTALis
BAJIFOTHUX I[IHHOCTEN OJHIE] KpaiHM HA BAaIIOTy 1HIIOI KpaiHW, KYyMIBJIA-
POJIaXK JOPOKHIX YEKIB 32 1HO3EMHY a00 HAI[lOHAJIbHY BaJltOTY, IPUNUHATTS
Ha 1HKaco 0AHKHOT 1HO3EMHUX JIEPaB Ta IMEHHUX YEKIB.

Onepayii 6aukie 3 Kynieui (npooadicy, 00OMIHY) I[HO3eMHOI 6alOMu,
npoeeoeni Ha nidcmasi OAHKIBCLKOI NiYeH3ii ma ceHepanvbHol NiyeH3ii Ha
30IUCHEHHs BANIOMHUX ONepayiu y mexcax JIMImie GIOKpUmoi 6anitomHol
no3uyii, Ha3u8aMov 8IACHUMU ONEPAYIAMU OAHKY;

- nOomouHi mop20eeavHi - 1€ onepalii, o0 CYIPOBOKYIOTh MOCIYTH
010 TIPOBEJICHHS PO3PAaXyHKIB 3a EKCIOPT Ta IMIOPT ToBapy O0e€3
BIJICTDOYEHHSI Ta 3 BIJICTPOUYCHHSIM IUIATEXKY, a TaKOXK PO3PaXyHKH Ha
TepuTopii YKpaiHu MK PE3UJEHTaMH - CyO0'€KTaMu TOCIOJIapIOBaHHS 3a
TOBAp Ha MIJCTaBl 1HAUBIAyalbHOI JieH3ii HarionaaesHoro Oanky. Tak,
YIOBHOB&)XEHI OaHKM Ta PE3UJACHTHU-CYO'€KTH 30BHIITHBOEKOHOMIYHOI
JUSUIBHOCTI MarOTh MPaBO 3/IMCHIOBATH Ha MDKOAHKIBCHKOMY BaJllOTHOMY
pUHKY YKpaiHM BajJIOTHI Olepanii 3a TPUBHI 3 1HO3EMHOIO BalltOTOIO 1-i
rpynu Kinacudikaropa Ha ymoBax "dopBapa" i XeHKyBaHHS PU3UKY 3MIHU
KypCy 1HO3€MHOI BaJIIOTH 11100 TPUBHI Ha MiJCTaBl 1HAWBITYyaIbHOL JIEH311
HBY B cTpok, 1110 He nepeBuilye 365 KaneHJapHuX JIHIB,;

- NOMOYHI Hemop206eJibHi OTiepallii CIPsSMOBaHI: Ha 3a0e3MeUCHHS
nepekas3iB 3 OIUIaTh Tpaili, aBTOPCHKUX TOHOPApiB, CTUIICH]IIM, TEHCIH,
aJTIMEHTIB, JEp>KaBHOI Ta MaTepialibHOI JIONMOMOTH, BUIUIATH MpeMid Ta
NpU3iB, YCHAJKOBAHMX KOIITIB; HA OIJIATy BUTPAT 1HO3EMHHM CYIOBHUM,
CIA4YUM, apOITpaKHUM Ta 1HIIIMM MTOBHOBAYXHUM OpraHaM; Ha OIuUiaTy 300piB
(MuTa) 3a Aii, MOB'A3aHI 3 OXOPOHOIO MpPaB Ha OO'€KTH I1HTEIEKTyaJIbHOI
BJIACHOCTI; HA OIUIATy 3a PaxyHOK KOMTIB (I3UYHUX OCI0 BHUTpaT Ha
JIKyBaHHS B MEIMYHUX 3aKJIaJlax 1HIIOI Jep:KaBy, HAa TPUAOAaHHS JITEpaTypH,
110 BUJAETHCS 32 KOPJIOHOM Ta 1HIII OIepartii;

- eanomHi onepauii, nog'azani 3 pyxom Kanimany, 3a0€3MEUYIOTh:
HAJaHHA W OTPUMAaHHS pE3uJeHTaMU (PIHAHCOBUX KPEIUTIB 1 TMO3HUK;
orepaiiii, MOB'sA3aH1 3 BUKOHAHHSIM 3000B'I3aHb 3a TapaHTISIMU, IOPYKaMHU Ta
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3aCTaBOIO, 32 JI3UHTOM 1 (PAaKTOPUHTOM; 31CHEHHS 1HO3EeMHHUX 1HBECTHUIIIN B
Vkpaini Ta pe3uaeHTaMu MNOpT(ETbHUX I1HBECTHUIN 3a MeXamMHu KpaiHu;
BUILJIATY MPHUOYTKIB, JOXOMAIB Ta IHIIUX KOIUTIB, OTPUMAHUX 1HO3EMHHUMHU
1HBECTOpaMH BiJ IHBECTHIIHHOI MIsUTLHOCTI B YKpaiHi; omeparlii 3 MiHHUMUA
nanepamMu M omeparii, Kl MOB'A3aHI 3 €KCIIOPTOM Ta IMIOPTOM TOBApiB;
PO3MIIICHHS KOIITIB HAa BKJIAJAHUX (JICMO3UTHUX) paxyHKaxX; MIXHApPOIHI
MepeKasu 3a JI0roBOpaMH, MOB'I3aHUMH 3 HAKOITMYEHHSAM MEHCIMHUX aKTUBIB;
1HIII BaJIFOTHI Omeparlii, skl He € MOTOYHUMU.

3aIe)KHO BiA TEpMiHY peatizallii BaJIrOTHI orepallii, sSki 3a0e3MeuyoTh
MOCTABKY BAJIFOTHUX I[IHHOCTEHN MOAUISIFOTh HA KACOBI 1 MEePMIHOBL.

Kacosi konmpaxmu aenawoms co0010 002060pu 3  HeE2AUHOIO
HOCIMABKOI0 aNIOMHUX WiHHOCmeil. IX CyTh monsrae B KyIiBI-IPOJaKy
BAJIFOTY HA YMOBAX 11 MIOCTAaBKA KOHTPAreHTy MPOTATroM 48 roauH 3 MOMEHTY
YKJIaJ€HHS JIOrOBOPY 3a KypcOoM, IO € 3adiKCOBaHMM IiJ 4Yac MHOro
ykiajaeHHs. KacoBi omepaiiii 3aiiMaroTh JOMIHYHOUl TO3UIllT HA BaJIOTHOMY
puHky. Ha i onepartii npunagae 10 90 % oOcsAry BaldlOTHUX KOHTPAKTIB.
3ajeXHO  BIJI  TEPMIHY  TMOCTaBKM  BaJIIOTHUX  I[IHHOCTEW KAco8i
002060pu TIOAISIOTHCS HAa TaKl PI3HOBU/IU:

"moo" - eantomna onepayii 3a 002080POM, YMOBU  SIKO20
nepeobavaoms 8UKOHAHHS YIEL onepayii 8 0eHb YKIAOeHHs 002080DY,
"mom' - eamomna omnepayisi 3a 002080POM, YMOBU K020

nepedbauaoms BUKOHAHHSA YIEL onepayii 8 nepuiuti pobouuti 0eHb Nicjs OHsl
VKIIAOEHHs 002080DY;

"cnom'' - sanromua  onepayis  3a  002080pOM,  YMOBU  SKO2O
nepedbauaoms GUKOHAHHA Yi€i onepayii Ha opyauti poboyull OeHb Nicjisl OHs
VKIIAOEHH s 002080D) .

Tepminosi konmpakmu - KOHTPAKTU 3 JATOI0 BAIIOTYBaHHS HE paHille
TPETHOr0 POOOYOTO JHS MICHA iX yKJIagaHHS. TepMiHOBI KOHTPAKTH MarOTh
CBOi OCOOJIMBOCTI: a) HAasBHICTh IHTEpPBAly B Yaci MK YKIAJaHHIM 1
BUKOHAHHSIM KOHTPAaKTy; 0) KypC BUKOHAHHS JIOTOBOPY HE 3aJICXKHUTh BIJ
3MIHM KypCy Ha BaJIIOTHOMY pPHHKY; B) KypC BaJIIOTHHUX LIHHOCTEU
(IKCyeThCS HA MOMEHT MOro YKJAJEHHS; T') IlIHa BaJIIOTHUX I[IHHOCTEH 3a
TEPMIHOBUMH KOHTPAKTaMHU HE 30Ira€rbcsi 3 iX IIIHOK 3a KacOBUMU
KOHTPaKTaMH.

[HCTpyMeHTaMH TEpMIHOBOTO BaJIOTHOTO PHUHKY Ha MIKHAPOIHUX
PUHKaX € saiiomui onyionti, ¢'touepcrni ma gpopsapomi KoHmpaxmu.

Bignosigzno  mo  IlpaBun  Bumycky Ta  0o0iry  BaJIOTHHX
JIepUBaTUBIB "Qopeapo” €  BalOTHOWO  omepalliero  3a  QopBapIHUM
KOHTPaKTOM, YMOBH SIKOTO Tiepea0daydaroTh BUKOHAHHS Iii€i omeparii (3
MOCTaBKOIO BAJIIOTH 3a JIOTOBOPOM) TI3HIIIE HIXK HA APYTrUid poOOUMid JeHb
IiCIs JHS YKJIaJACHHS KOHTPAKTY.
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Dopeaponuil eanomHUll KOHMPAKM - 11e TOTOBIPp MDK BOMa OaHKaMmH,
SAKUN Ma€ Ha METI 3armo0iraHHs PU3HKIB 100 3MIH Y MallOyTHHOMY KypCiB
BAJTIOT 1 MMPOIICHTHUX CTABOK 3a JICTIO3UTaMH B 1HO3EMHIH BaJIIOTI.

Onepayii’ "ceon'- 1e BaNIOTHI omepailii 3a JOTOBOPOM, YMOBH SIKOTO
nepea0avaroTh KyIiBIIO (TIpoax, 0OMiH) 1HO3€MHOI BATFOTH 31 3BOPOTHUM i1
nmpoaakeM (KyITiBjier, 0OOMiHOM) Ha MeBHY JaTy B MalOyTHROMY 3 (piKcarliero
YMOB IIMX oreparliii (KypciB, oOCATIB, JaT BaJIOTyBaHHS TOIIO) IijJ dac
YKJIaJICHHSI IOTOBOPY.

®DiHaHCOBI MOCIYTH, 0 PEali3ylOThCs Ha BaIOTHOMY PUHKY, MOXYThb
OyTHU MOJIEH] HA TaKl TPYIIN:

1) mopeosenvni - 11€ TpyNa, sika OXOILIIOE Y COOi:

- mopeiento  ANIOMHUMU  YIHHOCMAMU - HAWMOIIUPEHINIA TMOCTyra
BaJIFOTHOT'O PUHKY, SIKa MOJIUIAE€THCS HA KOHKPETHI MOCIYTH, OJTHIEIO 3 SIKUX €:
mopeieisi [HO3eMHOIO 6al0Omolo - TIOCIyra, 1o TMepeadadae KyMiBIo,
npoaaX, OOMiH 1HO3EMHOI BaJIOTU Ta 3IMCHEHHS Oreparliii 3 BaJIOTHUMHU
nepuBatuBaMu. KymiBiast 1 MpoJak 1HO3EMHOI BaJIOTU 3JIIMCHIOIOTHCS 3a
TPUBHI.

Toprieio 1HO3EMHOIO BAJIIOTOK0 Ha MI)KOAHKIBCHBKOMY HalllOHAJIBHOMY 1
MDKHApOJHOMY BaJIIOTHUX PUHKAX JO3BOJSETHCSA 31MCHIOBATH BUKIIIOUHO
HBY Ta cyO'ektam punky. CyO'ekTU pUHKY MalTh  MPABO
3M1MCHIOBATH KYNIBIIO, npooadic 1HO3EMHO1 BaJIIOTH BUHSITKOBO
Ha MIHCOAHKIBCLKOMY 8ANIOMHOM) PUHKY Kpainu, a oreparii
3 0OMiHY 1THO3€MHO1 BAJIOTH - Ha MINCOAHKIBCbKOM)Y Ta HaA MIHCHAPOOHOMY
BQIIOMHUX PUHKAX BIATIOBIIHO JI0 MPABUII, 110 J1OTh HA IIUX PUHKAX.

Takox TOPriBJis IHO3EMHOIO BAJTIOTOIO SIK TTOCIyTa OXOIUIIOE:!

- Kyniguo 20miekoeoi eanromu y GQizuuHux oci6 - Pe3UACHTIB 1
HEPE3UACHTIB 1 IIPOJIAK TOTIBKOBUX BATIOTHHUX I[IHHOCTEH (PI3MUHUM ocobam
- pe3UICHTaM;

- KYRIBIIO-Npo0adc 00PONCHIX UeKi8, GUNYULCHUX 8 THO3ZEMHIU 8AIIOMI;

- onepayii 3 6aIIOMHUMU 0ePUBAMUBAMU.

Bantomuuii depusamus - 11e CTaHAAPTHUAN IOKYMEHT, 110 3aCB1IYY€ MPABO
Ta 3000B'I3aHHS KYNHUTH, NpOJaTH ab0 OOMIHSTH 1HO3EMHY BaJIIOTY Ha
BU3HAYCHUX Y I[bOMY JIOKYMEHTI YMOBax y MailOyTHbOMY.

2) Kousepcitni nociyeu - epeadayaroTb KOHBEPCIFO BAIFOTHUX IIIHHOCTEH
ONIHI€] JepKaBU Ha BaIOTHI IHUHHOCTI 1HIIoi. OOMIH (KOHBepTallis)
1HO3eMHOI BaJIIOTH - II€ omepallis 3 KymiBii (MIPoJaXKy) OJHI€T BaJIOTH 3a
1HIITY 1HO3EMHY BaJIIOTY.

3) pospaxyukosi - epyna nocuye, SKA OXONMOE.  BIIKPUTTS Ta
OOCIYyroByBaHHSI pPaxyHKIB B 1HO3EMHIM BajlOTi; BHUIYCK IUIATKHUX
JOKYMEHTIB, IJIATLKHUX KAapTOK B 1HO3EMHINM BaJltOTI Ta iX 0OCIYrOoByBaHHS;
nepeka3 BaJIOTHUX I[IHHOCTEH y Mekax YKpaiHu Ta 3a KOPIOH, iX
olepkaHHA 13 YKpaiHM Ta 3-3a KOPAOHY; 3a0e3MedYeHHS MIXKHAPOIHUX
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pPO3paxyHKiB;, TPUUHATTS Ha 1HKACO IOIIKOKCHUX OAHKHOT TPOIIOBHUX
3HAKIB 1HO3EMHHUX JIEP>KaB Ta IMCHHUX YEKIB TOIIIO;

4) kpeOummni - 1€ TPyMa MOCIYT, sKi TOB'I3aHi 3 HaJaHHSIM pPE3UCHTaM
KPEJUTIB 1 MO3UK B 1HO3EMHI/ BaJtOTI Ta B OAHKIBCHKUX METalax.

5) oenozummni - epyna nocnye, aka nepeobauac po3MiujeHHs. 8ATIOMHUX
YiHHOCMeEl HA 0eNO3UMHUX PAXYHKAX.

6) dosipui - rpyma MOCAYr, sKa OXOIUIIOE: KYIIBJIIO, IPOJaX Ta OOMIH
BaJIIOTHUX I[IHHOCTEH 3a IOPYYCHHSIM KITIEHTIB HA MIKOAHKIBCBKOMY PHHKY
Ta MDKHapOJHOMY BAJIFOTHOMY PUHKY; KYIIBIIO 1 MPOJAX LIIHHUX Marepis,
BUITYIIEHUX B 1HO3€MHII BaJIIOTI, 32 JOPYYEHHSIM KJII€HTIB, Ta 1HII TPYMH.

[Tepenix pinaHCOBUX MOCIYT, IO HATAIOTHCS (IHAHCOBUMH yCTaHOBAMU
Ha BAJIOTHOMY PUHKY Ha KOPUCTh IOPUIUYHMX 1 (I3UUHUX OCI0, 3aJICKHUThH
B1JI HANpsIMIB BAJIIOTHOI MOJITUKHA APk aBU MW OCOOJMBOCTEW BaJIOTHOIO
perymoBaHHsA. 31 3MEHUIEHHSM pEryJIOIYOro BIUIMBY JIEpXKaBU Ha
(YHKIIIOHYBAaHHS BaJIFOTHOTO PUHKY MEpetiK (PIHAHCOBUX MOCIYT Ha LIbOMY
PUHKY OyJie PO3IIMPIOBATUCH.

6.3.®iHaHCOBI MOCJYI'M HA PUHKY 0aHKIBCHKHMX METAJIIB

Punok baunkiecokux memaie € CKJIaJ0BOI0 PUHKY (PIHAHCOBHUX IMOCIYT 1
A6715€ c0O0I0 cucmemy eKOHOMIUHUX GIOHOCUH, W0 3a0e3neuyoms pe2yisipHy
KYRIGII0-NPOoO0adc OAHKIBCbKUX Memasié i NnpoeeOeHHs IHWUX QIHAHCO8UX
onepayii 3 Memol0 HASPOMAONCEHHs, [HBECMYBAHHSA MaA Nepepo3nooiny
HAABHO20 6 CYCNLIbCMBI KAnimaly.

bankiecoki memanu (BinnmoBinno a0 IlosiokeHHss NpPo 3XiHCHEHHS
onepauiii 3 0aHKIiBCbKMMHM MeTAJIaMH) - II€ 3010M0, cpib/lo, NIamuna,
Memanu niamuHosoi epynu (bepemocs auuie nanadii), 0osedeni (aginosani)
00 Hausuwux npod BIiON0GIOHO 00 C8IMOBUX CMAHOAPMIB Y 3IUBKAX 1
HOPOWKAX, WO Maoms cepmuixam AKocmi, a maKodc MOHemu, 8UpooieHi 3
00PO2OYIHHUX MEMAJlL8.

06 'ekmom TOPTIBJII Ha pUHKY OaHKIBCHKUX METAJIB € 3JTMBKU Ta MOHETH,
BUT'OTOBJICHI 13 30J10Ta, Cpi0JIa, MJIATUHU Ta METAJIB MJIATUHOBOI IPYIIH.

Bituususauuii cepmughixam axocmi 6anxiecokux memanis - ue opiriiHum
mramMn (KJeimMo, TOBapHUM 3HAK) a00 MUCHMOBHI JIOKYMEHT BHU3HAHOTO
BUPOOHHMKA YK BUPOOHHMKA, IO 3acBiauye MpoOy OaHKIBCHKOTO METally Ta
11eHTu(iKye Ha3By TAKOr0 BUPOOHUKA.

OcHoBHMMHM (h1HAHCOBUMHM MOCITyTaMH Ha pUHKY OaHKIBCHKUX METAJIB €:

1) 30iticnenns onepayiti 3 OAHKIECLKUMU Memanamuy - 1€ TOCIyra , Ky
3MIACHIOIOTh YIOBHOBa)KE€HI OaHKM Ha MIDKXOAHKIBCHBKOMY 1 MIKHApPOJIHOMY
BaIIOTHOMY puHKax. Omepaiili 3 OaHKIBCBKMMHU MeTajlaMd Ta iX OOJIK
3MIMCHIOIOTHCS OKPEMO 3a KOKHUM BUJIOM OaHKIBCHKHX METAJIiB.
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2) BIAKPUTTA Ta OOCIYrOBYBaHHS MOTOYHHUX 1 JEMO3UTHUX PaXYHKIB y
O0aHKIBCBKUX MeTajax -ye nociyed, AKa € YACMUHOI onepayiu, wo
300CHIOIOMb YROBHOBAJICEHT ODAHKU 3 OAHKIBCLKUMU Memanamy. i HaIatoTh 3
METOI0 3a0e3MeueHHs HaIIHHOTO PO3MIIICHHs Ta 30epiraHHs 3a0IlaHKCHb 1
HAarpoOMa/KeHb KJIIE€HTIB - IOPUIUYHHUX OCI0 - PE3UICHTIB YKpaiHH Ta
¢i13uuHuX 0Ci0.

3) TopriBis OaHKIBCHKUMH METAJIaMU - 00OHA 3 HAUNOWUPEHIWUX NOCTTY2,
AKaA BKIIOYAE. a) MOpeignio-npooaxc Oanxiecbkux memanis. Onepaiii 3
TOPriB/Ii OAHKIBCBKMMH MeETajaMH JIO3BOJISETHCS 3/1HCHIOBATH BUKIIOUYHO
HBY, ymoBHOBakeHMM OaHKaM a0o0 3a MOCEPETHUIITBOM IHMX OaHKIB;, 0)
KOH8epmayito 00H020 OAHKIBCLKO2O Memany 6 IHuull - MOXXYTh TPOBOJAUTH
YIOBHOBA)KEHI OaHKW TUIBKM Ha MDKXOAHKIBCBKOMY pUHKY. KIi€HT Takox
MOXXE JOPYYHUTH OaHKy 3MIMCHUTH TPOoJaX ab0 KOHBepTaIlilo O0aHKIBCHKHUX
METaJliB, SIK1 30€epiraroThCsi HAa IMOTOYHUX PaXyHKaxX, Ha OpPraHi30BAHOMY
PUHKY; 8) 30iliCHeHHs onepayii 3 0epusamusamu, 6a308umM aKmuBOM sIKUX €
oanxiecoki memanu. OCHOBHUM JEPUBATUBOM € BAJFOTHUM, SKUW 3aCBIIUYE
npaBo a00 3000B'A3aHHS KYNUTH, POJATH a00 OOMIHATH 1HO3EMHY BaIlIOTY
Ha OaHKIBCbKI METalldi Ha BU3HAYEHHUX Y 1LbOMY JEpPUBATHUBI YMOBaX Yy
MaiOyTHbOMY.

4) HaaHHS KPEIUTIB Y OAHKIBCHKUX MeTajlax.

5) HagaHHS Ta OTpUMaHHs OaHKIBCHBKUX METAJIB y 3aCTaBy.

KopucryBanHs piHaHCOBMMHU TMOCIYraMu, 110 MPOIMOHYIOTHCS Ha PUHKY
0aHKIBCHKUX METAJIIB, CTBOPIOE KIII€EHTAM HACTYITHI nepesazu.

- 3a0€e3MeUeHHs JIKBIJIHOCTI BKJIAJCHUX 3a0Ia/pKCHb, aJke OaHKIBCBHKI
MeETaju MOKHA MPOAATH 32 PUHKOBOIO LIIHOKO Y OY/Ib-KUH Yac;

- MOKJIUBICTh OJIEp>KaHHsI MPUOYTKY Ha BKJIAJICHUNA KamiTall 32 PaXyHOK
nepeadavyeHoro J10X0ay 3a 1HCTPYMEHTaMH PHUHKY Ta 3POCTaHHS PUHKOBOI
I[IHK OAHKIBCHKOTO METAITY;

- TapaHTis 30epexeHHsT Macu 0aHKIBCHKOTO METally, ajiKe Il aKTUBH HE
BTpavyaroTh BapTOCTI B pe3ysbTaTi KOpO3ii, 3HOCY, MOBEHI a00 MOXKEXKi;

- 3pYUYHICTh 30€piraHHs Ta NMEPEBE3CHHS TaKUX METAJIB, a/pKe METaJeBi
3JIMBKUA KOMIIaKTHI, 3aiiMal0Th MaJIO MICLIA 1 3pY4H1 IPH TPAHCTIOPTYBaHHI;

- HaaiiHE PpO3MIIIEHHS 3a0IIa/PKCHbh JOMAIIHIX TOCHOJapCTB 1
HarpoOMaJ»Ke€Hb CYO'€KTIB TOCIIOJAPIOBAHHS, SIKE 3aJUIIAETHCS TAKUM HABITh
B YMOBaX HECTaOUIbHOI €KOHOMIYHOI CUTYyaIlli B KpaiHi Ta KOJMBaHb KypCy
IPOIIOBUX BAJTIOTHUX I[IHHOCTEH.

3anuTaHHS Ta 3aBJAHHS JJI51 CAMOKOHTPOJIIO:
1. Sxi Buau omepariii 3M1MCHIOIOTHCS HA BaIOTHOMY PHUHKY? 3a SKUMHU
KpUTEPISIMA BOHH KIaCU(DIKYIOThCA?
2. Ha3Bith CyO'eKTH BaJIIOTHOTO PHUHKY. SIKi TMOBHOB&XKEHHS 010
3M1MCHEHHS BAJIIOTHUX OMEparliii 3aKpiruieHi 3a HUMu?
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3. ki ¢iHaHCOBI MOCIYTH HAJAIOTh HA BAIIOTHOMY PUHKY HOTO Cy0'eKTH?

4. SIxi mociyry HaJaroTh HA pUHKY OaHKIBCHKUX METajiB?

5. Illo o3Ha4alOTh MOHATTS «BAJFOTA», «HAI[IOHAJIbHA» Ta «IHO3EMHAa»
BaJItOTA?

6. 3a sKUMU KpUTEPIIMU KIIACU(DIKYEThCS BAIOTA, JANUTE XapaKTEPUCTHUKY
OCHOBHUM BHJIaM BaJoT.

/. Illo Take BamOTHAa cHUCTEMa, SKI €JIEMEHTH BXOAATH JO CKIATy
HaI[lOHAJILHOI Ta CBITOBOI BAJIFOTHUX CUCTEM?

8. 1o Take BaIFOTHUI PUHOK, sIK1 00’ €KTH Ta CY0’ €KTH € Ha [IbOMY PUHKY?
9. Slki BUAM PUHKIB BUIUISIIOTBCS HA BaIOTHOMY PHHKY 1 32 SKHUMH
KpUTEpisiMU?

10. Illo Take BamOTHUU KypcC, SK BIH perymoeTbea? Ski BUIU PEKUMIB
BaJIIOTHUX KYpCIB 3aCTOCOBYIOTH IEHTPaJIbHI OaHKM B MPOIEC] BaJIIOTHOTO
pEryJIIOBaHHsA?

11. Sxi Buau kotupyBaHHs BamoT Bu 3Haere? 1o Take npsiMe Ta HenpsMe,
TBEpJE Ta HOMiHAJIbHE KOTUPYBaHHSI BaJItOT?

12. Illo Take Kpoc-KypcC, SIKUM YMHOM BiH BU3HAYAETHCS?

13. 1o Take BanoTHa no3wuilis 6anky? [l]o o3Ha4yarOTh 3aKpHTa Ta BIIKPHUTA,
JIOBra Ta KOPOTKa BaJIOTHI MO3HUIII1?

14. Sxi Buau omepalliid 3A1MCHIOIOTHCS HA BAJIOTHOMY PHUHKY? 3a SIKUMU
KPUTEPISIMUA BOHU KJIACU(PIKYIOThCS?

15. Yum BIJpI3HAETHCS PUHOK KOHBEPCIMHUX Ta JCMO3UTHO-KPEIUTHHUX
BAJIFOTHUX omeparini?

16. 1o Take kacoBi BaJlfoTHI omeparlli (crot)? ki Buau omepariid CIroT
311MCHIOIOTHCS HA BAJIIOTHOMY PUHKY?

17. llo Take CTPOKOBI BaJIIOTHI omeparlii, Sk BOHU KIaCU(DIKyIOThCs?

JlaliTe XapakTEepUCTHUKY CTPOKOBUX BAJIIOTHUX omepaiiili: (opBapaHUX,
¢’ ro4epCcHUX, OIMIIIOHHUX, BATIOTHUX CBOIIIB, BAJIFOTHOT'O apOITpaxy

IpakTu4Hi 3aHATTH
1. XapakTepucTuKka y4acHUKIB BAJIFOTHOTO PUHKY MOCITYT
2. BantoTHi onepaiiii Ta (piHAHCOB1 MOCTYTH HA BAIIOTHOMY PUHKY
3.®DiHaHCOBI MOCIYTU Ha PUHKY OAHKIBCHKUX METAJIIB

Temu iHauBiAyaIbHUX POOIT
1. KonBepciiiHi omepaiiii Ha BallOTHOMY pHUHKY. [loHATTS KOHBepcii
BaJIIOTH.
2. PUHOK AOpOromiHHUX MeETalliB 1 KaMEHIB SK CErMeHT (hiHAaHCOBOIO
puHKY. BanmoTHi ¢’ rouepcu 1 oniioHu.
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Tema 7. ®inancoBi mocjayru
HA PUHKY MO3MK

7.1. KpenutyBanHs sk (hiHaHCOBA MOCITyra PUHKY MMO3HUK

7.2. ®aKTOPUHTOBI OCIYTH

7.3. ®opdeUTHHT 5K MOCIIyra pUHKY MO3UK

7.4. Jli3uHrOBI1 onepailii Ha pUHKY MO3UK

7.5. Tnuni giHaHCOBI MOCTYTH HA PUHKY MO3UYKOBOTO KamiTary

OcHoBHi Tepminu Ta mousaTTa: KpenutryBanus sk ¢iHaHCOBa MOCIyra
PUHKY NO3WK. PHHOK mTO3MK. PHMHOK MO3MYKOBOro KamiTamny (KpeAUTHHI
PHHOK). [To3nukoBuit KariTail. bankiBchki KpEIUTHI
onepaili. KoporkoctpokoBe (piHAaHCYBaHHS Ha PUHKY ITO3UYKOBOIO
kamitany. baHkiBcbkuii kKpenut. ['poiioBa no3uka Ta ii hopmu.

@®akropunr. CrannaptHuii pakropunr. Buau paxropunroBux yroa. Meroau
OLIIHKKA €(eKTUBHOCTI (hakTOpuHroBuX mnociyr. @opdeitrunr. CepenHbo- Ta
JIOBrOCTPOKOBE (hiHAHCYBaHHS (KpeAuTHE) uepe3 mocepenHukiB. [lo3uku
¢13uuHM ocobam. CrnoxkuBuumil kpenut. Imoreunuit kpeaut. Ilo3uku Ha
OyIIBHUIITBO Ta MpuaAOaHHS >KUTIA. [HBecTUliiHMN KpemutT. [lo3uku mijg
OoproBi 3000B’sI3aHHS, SKI HAJAKOThCA BUPOOHWYMM KOMMaHISIM. JII3WHT:
MOHATIMHI 1 TpaBoBi OCHOBU. [10/1aTKOBI 1 ITPAaBOB1 ACMEKTH JII3UHTOBUX YT'OJI.
Kputepii o1iHku Ipono3ulliil JTI3WHTOBUX TTOCTYT.

7.1.KpeauryBaHHs sIK (PIHAHCOBA MOCJIYra PUHKY MO3UK

Punox no3uk -1e CyKynHICTb BIJHOCMH MDK HOPUIUYHUMHU Ta
(b13MYHIMHE 0cO0aMU, MK TOCTIOIAPIOIOYNMH CYO'eKTaMu, Aep>KaBaMH 100
IpoIieCcy Mepeaadi rPoIIOBUX KOIITIB, TOBapiB a00 MaifHa B OOPT Ha yMOBax
MJIaTHOCT1, CTPOKOBOCTI 1 TOBEPHEHHS.

OCHOBHMMH TMpPSMHUMH YYaCHUKAMU PUHKY TIO3UK € MO3UKOAaBIIl
(KpeauTopu) - 0coOM, $KI HAJAIOTh MO3UKY, 1 MO3WYAJIbHHUKHU - Ti, XTO
MO3UYa€ MPEIMETH IMO3UKH Ha TIEBHUM TEPMiH.

®diHaHCOBI MOCAYrd Ha PUHKY MO3UK HAAalOTh (PIHAHCOBI YCTaHOBH,
HAWUTIOMIMPEHIIUMH 13 SIKUX € OaHKH, KPEAUTHI CIUIKH, JII3UHTOBI Ta
(baKTOpUHTOBI KOMITaHii, JoMOapau Ti iH1I. HalO1abIy KiJIbKICTh IOCIIYT Ha
PHUHKY TIO3HMK, SIK 1 Ha IHIIUX CErMEHTaX pUHKY (PIHAHCOBUX TMOCIYT, HAAAIOTh
OaHKH.
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Punok no3uukoeozo kanimasy (KpeOumnuii puHoK) - 1€ YaCTUHA PUHKY
KamiTajgiB, A€ MpOJAIOThCd Ta KYIMYIOTHCS TPOIIOBI KOWITH (KPEIUTHI
pecypcu) Ha TpuBaiuil TepMiH (Oubine 1 poky) Ha MEBHUX yMOBax y (opmi
HaJlaHHA TO3WYOK TI17] 3000B’s3aHHS MO3WYAJHHUKIB MMOBEPHYTH KOIITH Ta
CIIJIATUTH BIJICOTKH y BCTAHOBJICHI CTpOKH. KpemuTHWid pUHOK 103BOJISIE
3MIMCHUTH HAarpoOMa/DKEHHsI, PO3MOAUI, MEePepo3MOoALT 1 pyX IMO3WIKOBOTO
KamTany M chepaMu eKOHOMIKH, Cy0’ €KTamMu (PIHAHCOBOT'O PUHKY.

Ilo3uukosuii kaniman - 1€ KOIITH, BiAJaHI B MO3UKY 3a BU3HAUCHUM
BIJICOTOK Ha 3acajiax 3BOPOTHOCTI, CTPOKOBOCTI, 3a0€3MeUeHOCTI, MIATHOCTI,
JOOPOBITBHOCTI.

bank BHUCTymae rojloBHOIO JIAHKOK KPEIUTHOI CHUCTEMHU Ta 3a0e3redye
IIUPOKUI KOMILUIEKC PI3HOMaHITHUX OaHKIBCbKHX mocayr. Llg kpeauTHa
yCTaHOBA MPHUIIMAE Ta PO3MIIIY€E TPOIIOBI BHECKH TPOMAJISIH Ta FOPUANIHHIX
0ci0, Hajae pi3HI BUAM MO3MK, 3JIMCHIOE PO3PAXYHKH 3a JAOPYUYECHHSIM
KJIIEHTIB Ta 1X KacoBe OOCIyTOBYBaHHs; BUIMYCKA€ YEKHU, aKpPEIUTUBH, aKIIli,
oOJiiraitii ToIo; Kymnye, 30epirae Ta npojae IiHH1 Nanepu; 3/[1iCHIOE BaIIOTHI
orepallii; HaJa€e KOHCYJIbTallliH1 TOCITYTH.

bankiecoki kpeoumni onepayii -ue i OaHKIB, TOB'I3aHI 3
PO3MIIIIEHHSIM BiJ CBOI'0 IMEHI, Ha BJIACHHUX YMOBAax 1 Ha BJIACHUN PHU3UK
3aJTy4E€HHX KOIITIB FOPUIUYHHUX OCI0 1 FPOMaJIsiH.

3riiHO 3 3aKOHOM YKpaiHW: «Ha MijcTaBl OaHKIBCHKOI JIIICH31l OaHKU 6
Ykpaini maromv npaso 30iiicniosamu maxi 0amkiecvbki onepauii: 1)
NpuiiMaHHs BKJAJiB (IEMO3UTIB) BiJ IOPUAMYHMX Ta (Pi3udyHMX 0cCi0; 2)
BIIKDUTTS Ta BEJICHHS TMOTOYHHUX PaxXyHKIB KII€HTIB 1 OaHKIB-
KOPECIOH/ICHTIB, Y TOMY YHCJIi MIepeKa3 rPOIIOBUX KOIITIB 3 [IUX PAXYHKIB 32
JIOTIOMOTOI0 TIATDKHUX 1HCTPYMEHTIB Ta 3apaxXyBaHHS KOIITIB Ha HUX; 3)
PO3MIIIIEHHS 3a]Ty4eHUX KOIITIB BIJI CBOTO 1IMEHI, Ha BJIACHHMX YMOBax Ta Ha
BJIACHUM PU3HK.

bank, Kpim nepenivenux y uacmuni nepuiiii, Mac npaeo 30iliCHIOBAMU
maki onepauii ma yzoou: 1) onepaltiii 3 BaJIOTHUMHU IIIHHOCTSIMU; 2) €MICIIO
BJIACHUX I[IHHUX TanepiB; 3) opraHizaililo KyMmiBIi Ta MPOAaXy I[IHHUX
narnepiB 3a JIOPYUYEHHSM KJII€HTIB; 4) 3/1HCHEHHS ONepalliii Ha pUHKY IIIHHUX
narnepiB Bijl CBOTO IMEHI1, BKJIIOYAIOYU aHJEPPANTHUHT); 5) HAJaHHS rapaHTii 1
MOPYYHUTENHCTB Ta 1HIIMX 3000B’s13aHb BiJl TPETIX 0C10, K1 mepeadadarTh ix
BUKOHAHHS y TpoIoBid Gopmi; 6) npuadaHHs mpaBa BUMOTH Ha BUKOHAHHS
3000B’s13aHb y TPOIIOBIH (OpMi 3a MOCTABJICHI TOBAPU YW HAJAHI MOCIYTH,
Oepyun Ha cebe pPHU3MK BUKOHAHHS TAaKMX BHUMOT Ta MPUHOM IIATEXKIB
(¢paktopunr); 7) mi3uHr; 8) MOCIYrd 3 BIANOBIIAIBLHOIO 30epiraHHs Ta
HaJaHHS B OpEHIy ceidiB it 30epiraHHs IIHHOCTEW Ta JOKYMEHTIB; 9)
BUITYCK, KYIIIBIIIO, MPOAAX 1 OOCIYrOBYBaHHSI Y€KiB, BEKCENIB Ta IHIIMX
O00OpPOTHHX TIIATLKHUX 1HCTPpYMEHTIB; 10) BUMYCK OaHKIBCHKUX IUIATIKHUX
KapTOK 1 3M1MCHEHHS Omepailiii 3 BUKOPUCTAHHS IUX KapTok; 11) HamaHHs
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KOHCYJIbTAllIMHUX Ta 1HQOPMAIIHHUX MOCIYT 100 OAaHKIBCHKUX OMepariii»
[6].

[Ipy HamaHHI KpPEAUTHHX TOCIYr OaHKKW TEPEBAKHO BPAXOBYIOTh
napamMeTpu KpEOUTHOI TMONITHKH, NPUHIUINKA KPEIUTYBaHHS Ta YMOBU
HaJIaHHS KPEIUTIB Cy0'eKTaM rocroIaproBaHHS.

7.2.DaKTOPUHIOBI MOCTIYTH

3 PO3BUTKOM BITUM3HSHOTO PHUHKY (IHAHCOBUX TOCIyr HalOyBae
MOIIMPEHHST TaKUW BUJ omepaliii, sk (aKTOPUHT, SKUM BIAHECEHWH [0
nepeniky (piHaHCOBUX MOCIYT.

BignoBiiHO [0 3aKOHOMABCTBA: «ghakmopunz - 1€ KYIiBIs1 OaHKOM
(dakTopom) y KIi€HTa mpaBa Ha BUMOTY Oopry. SIk mpaBumiio, OaHK KyIye
Ne0ITOPChKI paxyHKH, TOB’s3aHl 3 MOCTAaYaHHSM TOBapiB ab0 HaJaHHAM
nociuyr. I'onoena mema ghakmopunzy - IHKaCyBaHHsI 1€0ITOPCHKUX PaXyHKIB
KJIIEHTa W OTPUMAaHHS IUJIATEXKIB, 110 HAAXOIATh BiJ OOpPKHUKIB. 3a Iii
nociyru (hakTop OTpUMY€E KOMICIHY BUHaropoay y posmipi 1,5-3,0% Bix
3arajibHOI  CyMHU  HOpua0aHux  paxyHkiB.  dakTopuHroBa  mociyra
0OPMITIOETHCSl TIUISIXOM YKJIQJIaHHSL JIOTOBOPY MK (paKTOpOM Ta HOro
KJIIEHTOM. Y HbOMY BH3HAYalOThCA BUJ (PAKTOPUHTY, PO3MIP KPEAUTY Ta
BIJICOTKOBA CTaBKa, CyMa BHHAropoju, TapaHTisi BUKOHAHHS B3a€MHHUX
3000B’s13aHb 1 MaTepiajgbHa BIAMOBIJAIBHICTh 32 iX HEBHUKOHAHHS, MOPSIOK
oopMIICHHS TOKYyMEHTIB» [5].

Y  MDKHapOJHIA TNPaKTUIl ICHYIOTh Takl 6uou (Haxkmopunzo6020
oocnyzoeyeannsa: 1) npunOaHHS PaxXyHKIB 31 3HIKKOIO Ta 31 CIUIATOMO
dakTopy; 2) npuitHATTS (aKTOpOM YCiX omepariiii 3 00Ky mnpojaaxy; 3)
BEJICHHS paxyHKIB Je0ITOpiB Kil€HTa; 4) MATrOTOBKa 3BITIB IIPO CTaH
paxyHKiB KJII€EHTa Ta 1HKAacyBaHHA OOpTiB; 5) HaJaHHS TapaHTId IOBHOI
OILJIaTHU TOBAPIB.

[cHytoTh  pi3HI  6uou  pakmopunzoeux  onepayin.  <BIIKPUTI
(KOHBEHIIIMHI) Ta 3aKpuTi (KOH(IAEHIIINHI), 3 MPAaBOM perpecy i 0e3 HbOro,
BHYTPIIIHIN Ta 30BHIIIHINA (AKTOPUHT, TOBHUM Ta YaCTKOBUU (PAKTOPHHT, 3
MOMEPEIHBOIO OIJIATOIO Ta 0€3 MONEePEeaHbOI OIJIaTH.

IIpu  6iokpumomy  (kousenyitinomy) axmopuney TiITPUEMCTBO-
MOCTayaJbHUK TOBIIOMIISIE TAMPUEMCTBO-MIOKYIIS (j1e0iTopa) mpo Te, 10
nmpaBa Ha OJIEp>KaHHS OIUIaTH MEPEyCTYIJIeHO OaHKy a0o (aKTOPUHTOBIN
KOMIaHIi 1 BC1 TJIaTEXK1 COPSMOBYIOTLCS Ha ajapecy 0aHkKy ((pakTopy).

IIpu 3axkpumomy (kongioenyitinomy) Gaxmopuncy OOpPKHUKH HE
MOBIJOMJICHI TIPO TMocepeaHUITBO OaHKy ((akropa). 3akputuil (paxTopuHr
nepeadavae, MO0 HIXTO 3 KOHTPAreHTIB IOCTadajdbHUKA HE 3HAE TPO
NepeyCcTynKy HUM TpaB Ha OJEpPKaHHS OIUIaTh OaHKy 4u (haKTOPUHTOBIH
KOMIIaHii.
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dakTopuHT 3 npasom pezpecy O3Ha4ae, 10 OAHK Ma€ MPaBO 3BOPOTHOI
BUMOTH [0 T[IOCTauyajbHUKAa BIJIIKOAYBAaTH CIUIAYEHY CyMy, TOOTO
MoCTavaJbHUK Hece KpeauTHui pusuk. Lle no3Bossie 6aHky ((akTOpUHTOBIN
KOMIIaHli)  TMOBEPHYTHM  MIANPUEMCTBY-TIOCTAYAILHUKY  PO3PAXYHKOBI
JOKYMEHTH, BiJl OTUIATH SKUX BIIMOBHBCS MOKYTICI[h, 1 BUMAraTu MOBEPHEHHS
M1 AMTPUEMCTBOM-TTIOCTAYATBHUKOM KOIIITiB.

DakTOpUHT Oe3 npasa peepecy y CBITOBIM MPAKTHUIl YKIAIA€THCS TOCUTH
PIKO, OCKUIBKH BBAXKAETHCS, IO BOHA BUIPABIAaHA JIMIIEC B TOMY BHITQJIKY,
KOJM MOXJMBICTb TIOSBU CYNEPECWIMBAX MOMEHTIB a00 HacTaHHS
HEIUIaTOCIIPOMOXKHOCTI IJIATHUKA 3BEJIeHa 10 MiHIMyMy. Big Buay omnepariii
3QJIEKUTh CTYHIHb PU3UKY, sIKa BU3HAYa€ 1 BApPTICTh omeparii (KOMICIHHY
BUHAropoay OaHKy). ®akTtopuHr O€3 mpaBa perpecy oO3Hadae, o OaHK
(bakTOpHHTOBa KOMITaHis) Oepe Ha ce0e BECh PU3HK OO0 IJIATEXKY.

Buympiwmniti  ¢oakmopune mnependavae, 110 MNOCTa4albHUK, MOTO
KOHTpAareHT 1 0aHk nepeOyBaroTh y TiK camiil KpaiHi.

3osuiwnili hakmopune niepeadaydae, 1Mo OJHa 31 CTOPIH (PaKTOPUHTOBOI
yroju rnepedyBae 3a KOpIOHOM.

llosne  axmopuneoge  06cnyeo8ysanHs  BKIIOYAE, KpPIM  CYTO
(bakTOpUHTOBUX TIOCAYr, HaJaHHA PSAAYy I1HIIUX: ayJIUTOPCHKUX, OOJIKY
ne0ITOPChKOI  3a00proBaHOCTI,  IMOBHOTO  YIPaBIiHHA  OOProBUMH
3000B’I3aHHSIMU TOILIO.

Yacmkoeuti ¢axkmopune - 1€ omiara OaHKOM ((haKTOPUHTOBOIO
KOMIIaHI€10) JINIIIE paxyHKiB-(DaKkTyp mocTadyaibHUKA.

Daxkmopune 3 nonepedHvol0 oniamoro Tepeadavae HeralHy OIiaTy
PO3paxyHKOBUX JIOKYMEHTIB MOCTAauyajbHUKA, SIK TUIBKM iX OyJe HaJaaHo
0aHKy ((pakTOPHUHTOBIM KOMITaHi1).

Daxmopune 6e3 nonepeonvoi oniamu - 1€ TaKuil BUJ (PaKTOPUHTY, KOJIH
0aHK ((akTOpHHTOBA KOMIAHIs) 3000B’S3y€ThCS OIUIATUTH TepesiaHl oMy
MOCTAYAJIbHUKOM  PO3PAaXyHKOBI JOKYMEHTH JIMIlIE B JI€Hb OILIATU
JOKYMEHTIB OOp)KHUKOMY [5].

7.3.@0op¢ el THHT SIK MOCTAYra PUHKY MO3UK

BianoBigHo 10 3aKOHOAABCTBA: «gopgheitmune - 1€ onepailis 3 KymiBii
oopry, mpu ki dopdeiitop (ToH, XTO Kymye Oopr) Oepe Ha cebe
3000B’s13aHHsT  BiAMOBH ((opdeHTUHT) 3BepTaThcs 10 KpeauTopa mpH
HECITPOMO>KHOCTI CTATHEHHS 00pry 3 OOpKHUKA.

@opdeiTuHr - 1€ CcBoepigHa (QopMa KpeauTyBaHHS EKCIOPTEPIB-
MPOJIABIIIB y MPOIIEeC KYMiBJl X BEKCEIB MPU MPOAAXKY TOBApPiB 1 MOCIYT
IUISIXOM KOMEPIMHOro KpeauTy. Y mpoBeaceHHI GopdedTunry OepyTh
y4acTh TaKl CTOPOHU:

- eKCIIOpTEp - MPOaBellb TOBAPIB 1 MOCHYT;
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- IMIIOPTEP - MOKYIEIb TOBAPIB 1 MOCIYT;
- dhopoeiitop (0ank ado inaHcoBa KommaHis)» [5].
doprdeiiTyBaHHS SIK METOJT pepiHAHCYBAHHS KOMEPLIHHOTO KPEAUTY MA€E
pAIl nepesaz 05l eKCnopmepa.
® CHpoIeHHs 0aJaHCOBOTO CITIBBITHOMICHHS MOXKJIMBUX 3000B’ 3aHb;
® [IIABUIIEHHS JIIKBIJIHOCTI;
® 3MEHIICHHS MOXKJIUBOCTI BUTPAT, MOB S3aHUX 3 YACTKOBUM JICPKABHUM
YU IPUBATHUM CTPaxyBaHHSIM;
® BIJICYTHICTh PU3HUKIB, MTOB’3aHUX 3 KOJMBAHHSIM MNPOLEHTHUX CTABOK;
® BIJICYTHICTh PU3HUKIB, MOB’SI3aHUX 3 KYPCOBHUMH KOJIMBAHHSMH BaJIoOT 1
3MiHaMu (PIHAHCOBOTO CTaHy OOpPIKHHKA;
® BIJICYTHICTh PU3MKIB 1 BUTPAT, MOB’SI3aHUX 3 JISJIBHICTIO KPEIUTHUX
OpraHiB 1 CTATHEHHSIM I'pOIIEH 32 BEKCEISIMU Ta IHIIUMH IUIATIKHUMHU
JTOKYMEHTaMHU.
Heooniku ons excnopmepa - MOXIHBI OlIbIIT BUTpaTH, MOB’s3aHI 3
nepeaayero pusukiB Gpopdentopy.
llepesacu ons imnopmepa (nokynys):
® [IPOCTOTA 1 MBUIKICTH OPOPMIIEHHS JOKYMEHTIB;
® MOXJIMBICTh BUKOPUCTAHHSI KPEJIUTHOI JI1HII;
® MOXJIMBICTh OTPUMAaHHS JOBIOCTPOKOBOTO KPEIUTY 3a (PIKCOBAHOIO
MPOLIEHTHOIO CTaBKOIO.
Heoonikamu ons imnopmepa € BHUCOKa Mapxka sl (Qopeitopa Ta
HEOOXI1HICTh CIUTAYyBaTH KOMICIHHI 3a TapaHTIIo.
llepesazu ons gpopeiimopa:
" [IPOCTOTA 1 MIBUAKICTH OOPMIICHHS IOKYMEHTIB;
" MOXJIMBICTh JIETKO 1 IIBHJKO pealli3yBaTH MpujI0aHI aKTUBU Ha
BTOPUHHOMY PUHKY;
" [IHUpIIa Mapka, HK MIPU ONepalisiX KpeaIuTyBaHHs.
Heoonixu ons gpopetimopa:
" BiJCYTHICTh IIpaBa perpecy;
" HEOOXIJHICTh 3HAaHHSA BEKCEJIIbHOI'O  3aKOHOJABCTBA  JEpKaBU-
IMIIOpTEPA;
" BiAMOBIJATBHICTH 32 BU3HAYEHHS KPEAUTOCITPOMOXKHOCTI TapaHTa;
" BHUCOKI MPOICHTI PU3UKH.

7.4.Jli3uHroBi onepanii Ha PUHKY MO3UK

[Ilogo mi3uUHTY, TO 3aKOHOJABCTBO IOro BHU3HAYa€ TAaKUM UHWHOM:
«1i3uHZ - 1€ TOCHOJApChka MdisUIbHICTh, CIpsIMOBaHa Ha 1HBECTYBAHHS
BJACHUX YW 3alydyeHUX (PIHAHCOBUX KOILUTIB 1 TONSAra€ B HaJaHHI
JI3UHTO/IaBLIEM Y BHUHSTKOB KOPUCTYBAHHS Ha BHU3HAYEHUH CTPOK
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JT3UHTOOACP)KYyBauy MakHa, 10 € BIACHICTIO JI3UHTOAaBIs a00 HaOyBa€eThCS
HUM Y BJIACHICTh 3a JIOPYYEHHSM, 32 YMOBH CIUIATH JII3HMHTOOJCPKYyBadeM
MepP1OANYHMX JI3UHTOBUX TIJIATEXKIB.

06’ckmom ni3unzy moxe OyTh Oyab-iKe MalHO, IO WOTrO MOXKHA
BIIHECTH JI0 OCHOBHHMX (DOHIIB, iK€ HE 3a00pPOHEHE JI0 BIILHOTO 00Iry Ha
PUHKY 1 IMIOJ0 SKOTO0 HEMae OOMEKEHb Ha Tepeaady B Ji3uHT (opeHay). Jo
00’€KTIB  JI3WHTY HajeXaTh. MalluHU W  oOJmagHaHHSA, 3aco0u
OOYMCITIOBAJIbHOI TEXHIKW; TPAHCHOPTHI 3aco0u; BHpPOOHMY1 OyIiBII Ta
CIIOPY/IU; 1HIIT OCHOBHI (DOH/IH.

KilacuuHoMy — Ji3MHTY  OpUTaMaHHUM  TPUCTOPOHHIM  XapakTep
B3a€EMOBIJHOCUH MK TpbOMa OCHOBHUMH  CYO’€Kmamu  i3uHzy:
JI3UHTOAABIIEM,  JI3UHTOOJEPKYyBaueM, MOCTAYAIbHUKOM  JII3MHTOBOTO
MaiHa.

Ji3unzooaseuysv - cy0’€KT MIANPUEMHHUIIBKOI MISUTBHOCTI, y TIM YHCII
OaHKIBChbKa (HeOaHKIBCbKa) (piHAHCOBA YCTAHOBA, sKa IIepelae B
KOPUCTYBaHHS OO €KTH JI3UHTY 3rigHO 3 J0roBOpoM. JII3MHTOJaBISIMU
MOXXYTb OyTH: JII3UHTOBl KOMIIaHIii; KOMEpILiiHI OaHku; (imii, miapo3aian
H1ITPUEMCTB — BUPOOHUKIB 00JIaIHAHHSL.

Jizunzoooepicyeau - Cy0’€KT MIANPUEMHHUIIBKOI JISJIBHOCTI, SKUN
OTpUMYE B  KODUCTYBaHHS  OO’€KTM  JI3UHTY 3a  JIOTOBOPOM.
Jli3uHrooniepKyBauaMi  MOXYTh  OyTHM  IOPUJIWYHI  OCOOHM,  3alHATI
BUPOOHUIITBOM TI€l YM 1HILIOI MPOJYKII; (PI3UUHI 0COOM, 110 3alMarOThCs
M1AMPUEMHHUIIBKOIO JTISUTBHICTIO.

IHocmauanpnuk MI3UHTOBOrO MalHa - CYO’€KT MIANPUEMHHULIBKOT
JUSUTBHOCTI, SIKUM BUTOTOBJISIE MAIIIMHY, 00JaJHAHHS TOIIO 1 MEpe/Iae BiIacHE
MaifHo, sike € 00’eKToM Ji3uHTY. [0 Kareropii mpojaBIliB MaiiHa HaJeXaTh:
BUPOOHMKH MAaIlIMH Ta OO0JaJHAHHS; ONTOBO-30yTOB1 OpraHizallii; TOPro.i
¢bipMu; BIaCHUKHA MaiHa 1 1HII YYaCHUKU Yroau. KpiM OCHOBHHX YYaCHHUKIB,
y Ji3UHroBoMy Oi3Heci OepyTh ydacThb HoOcepeoOHuKu, To0TO 0coOu, MO0
PENpPE3CHTYIOTh EKOHOMIYHI 1HTEPECH SIK MPOJIABIIIB, TaK 1 MOKYIIIB 00’ €KTIB
mi3uHry. Jlo TakuxX HaJekaTh: CTPAaxOBlI KOMIMaHIi; OpoKepchKa-IHIIePChKI
¢bipMu; CepBICHI LIEHTPU 3 OOCIYTOBYBAHHS MAlllMH Ta YCTATKyBaHHS; 1HIII
nocepeHuKm» [5].

3anexHO B1J OCOOJMBOCTEH 3AIMCHEHHS JII3MHTOBUX OIepalliii, JII3WHT:
«MOJKe OYTH JIBOX BHIB - (hinarcosull abo onepamusHuUll.

@Dinancoeuii nizune - e JOTOBIP JI3UHTY, B pe3yJIbTaTl YKJIaIaHHS SIKOTO
JT3UHTOOACP)KYBAaY HAa CBOE 3aMOBJICHHS OTPUMYE B IUIATHE KOPUCTYBAHHS
BiJl JII3UHTOJABLSI 00’ €KT JI3UHTY Ha CTPOK, HE MEHIIHUM CTPOKY, 3a KU
aMmopTu3yeThcsi 60 BiJICOTKIB BapTOCTI 00’€KTa JI3UHTY, BU3HAYEHOI B JCHb
YKJIJaHHS IOTOBOPY.

Onepamuenuii ni3unz - 1€ JIOTOBIP JI3UHTY, B Pe3yJbTaTl YKJIaJaHHS
akoro Jli3uHroomep>KyBad Ha CBOE€ 3aMOBJICHHS OTPUMY€E Y IIJIaTHE
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KOPUCTYBaHHS BIJ JII3MHTOAABIA OO0 €KT JI3WHTY Ha CTPOK, MCHIIHMHA BiJ
CTPOKY, 3a sIKU aMOpTHU3yeThcsa 90 BiACOTKIB BapTOCTI 00’€KTa JI3HWHTY,
BH3HAUEHOI B JICHb YKJIAJaHHS JIOTOBOPY.

3amexxkHo Bim (QopMu 3IMCHEHHS JI3UHT MOXE OYTH 360pOmMHUM,
nauosuUM, MIDCHApoOHUM. Dopmu Ti3uH2y:

360pomHuuil 1i3uHe — 1€ JIOTOBIp JII3UHTY, KWW mependadae mpuaOaHHs
J3UHTO/IaBIIEM MaiiHa y BJIACHHUKA 1 Iepeaady [bOoro MaiiHa HOMY Y JII3UHT;

natioguil 1izuxe — 1€ 3A1MCHEHHS JII3UHTY 32 y4acTiO Cy0’ €KTIB JI3UHTY Ha
OCHOBI YKJIQZIeHHsSI 6araToCTOPOHHBOTO JIOTOBOPY Ta 3aJly4€HHS OAHOTO a0o
KUIBKOX KPEAMUTOPIB, sIKI O€pyTh y4acTh Yy 3/A1MCHEHHI JII3UHTY, IHBECTYIOUH
CBO1 KOIIITH;

MIJZICHAPOOHUU  Ni3uHe — 1€ JIOTOBIp JI3UHTY, M0 31MCHIOETHCS
cy0’eKkTamMu JI3MHIY, SIKI Mepe0yBaroTh MiJ IOPUCIUKIIEID PI3HUX JACPHKaB,
ad0 B pasi, SKIIO MAaWHO YM TUIATEXI MEPETHHAIOTh JAEPXKaBHI KOPAOHHU.
MixHapoIHUIM J3UHT 3JIACHIOETHCS  BIAMOBIAHO JO 3aKOHOJIABCTBA
VYKpainu, MDKHApOJHUX JOrOBOpIB, y SKUX Oepe ydacTb YKpaiHa, Ta
JOTOBOPIB, YKJIaJeHUX Cy0’ekTtaMu Jmi3uHry. Ilpw 3maiiicHeHH1 onepauii
MDKHApPOJHOIO JII3UHTY CIUJIA4yIOThCSl MUTO, MOAATOK HA JOJAHy BapTICTh 1
aKIM3HUI 301p BiAMOBIIHO 0 3aKOHOJaBCTBA YKpainu» [5].

JInst  KOXXHOTO 3  YYaCHUKIB  JII3MHTOBOI  JISJIBHOCTI  IIeW  BHUJI
M1MPUEMHHUIIBKOT JISIBHOCTI Ma€ TMEBHI rnepeBard. JUisi mpojaBisl MaiiHa
JI3UHT € 3pYYHHUM 3aCO00M BUPIIIECHHS HE TUIbKH BUPOOHUYO-TEXHIYHUX, a 1
bi1HaHCOBUX MTPOOJIEM.

7.5.1n11i ¢piHAHCOBI MOCIYIH HA PUHKY MO3MYKOBOI0 KANITAY

KpiMm TpamuiiiHUX TMOCIYr Ha PHUHKY IO3MYKOBOTIO KariTaiay, IIo
HAJIal0ThCS 0aHKaMU Ta 1HITUMH (PIHAHCOBUMH yCTaHOBAMH CBOIM KJIIEHTaM,
3 PO3BUTKOM PHUHKOBUX BIJHOCHH 3 SIBJISIETHCSI TOMUT HAa HETPaJMIIiiHI
omeparli Ta TOCIyTH, Taki SK mpacmoei (0oeipui), zapaHmiiiHi,
nocepeoHuubKi, KOHCyabmauyiiiii, 30epizanvHi ma inuwii pinancosi nocayu.

OTxe, sIK BUBHAYEHO 3aKOHOJIABCTBOM: «mpacmosi (006ipui) nociyzu -
[ MOCIYTH, 1[0 IPYHTYIOTbCS Ha JOBIPYMX MPABOBIHOCHUHAX, KOJIU OJHA
ocoba - 3acHOBHHMK (JOBIpUTENIb MailHa), Mepeae CBOE MaillHO Yy
PO3MOPSKEHHS 1HIIIH 0c001 - IOBIpeHiid 0cobi (TpacTy), sl yIpaBIiHHS B
1HTepecax TpeTboi 0coOu - OeHediriapa.

Tpacm-onepauii (Bin anri. trust - qoBip’s, B3sATH Ha ceOe 3000B’sA3aHH,
BIJIMOBIIAJIbHICTh, YIPaBIiHHA 3a JOPYYEHHSIM) - IIe JOBIpul omnepari
OaHkiB, (IHAHCOBUX KOMIIaHIM, 1HBECTHIINWHUX (OHIIB 3 yNpaBIIHHS
MalHOM KIJII€EHTA Ta BUKOHAHHS 1HIIMX MOCIYT B IHTEpecax 1 3a JTOPY4YECHHSIM
KJIIEHTAa Ha MpaBax JOBIPeHOI 0coOM. 3a OCTaHHIM Yac TPacTOBI omeparlii
Ha0yBalOTh yce O1IBIIOT0 PO3BUTKY.
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T'apanmisa - nie 3000B’13aHHS TapaHTa, 10 BUJAETHCS HA MPOXAHHS 1HIIOL
0oco0u (npunyunana), 3a SKUM TapaHT 3000B’SI3Y€ETHCS CIJIATUTH KPEIUTOPY
MNpUHIMIATA BIAMOBIIHO JI0 YMOB TapaHTIMHOTO 3000B’Si3aHHSI TIEBHY
rpomoBy cymy. ['apaHT Mae mpaBo 3axaJaTd BiJl MPUHIMNANA B MOPSAKY
perpecy BIIIIKOMYBAaHHS CIUTAYEHUX 3a TapaHTIE0 CyM, SKIIO IHIIE HE
nependayeHo JOroBOPOM TapaHTii 3 MPUHITUTIATIOM.

Aeanvy - 1e TapaHTisA, 3TIIHO 3 SIKOKO ocoOa-aBajicT Oepe Ha cebe
BIJIMOBIJAJIbHICTD 32 CIUIaTy OOPTriB, HAWYACTIIIE TIEPE]T BIACHUKOM BEKCEJIs.
Ilst 3roma odopMITIOETHCS MIANUCOM aBajicTa Ha JUIBOBIM (3BOPOTHIN)
CTOPOHI Bekcensi abo Ha CHeliaJlbHOMY TapaHTIMHOMY JIMCTI, SIKUH
OPUKPIILTIOETECS. A0 BeKceld - anownoci. HasBHICTH aBaito  301IbLIyE
HAIHHICTh Ta MPUBAOIUBICTh BEKCENI. 3a CIOCOOOM BHCTABJICHHS TrapaHTii
TIATHCSA Ha npsmi (TapaHTIisd BUCTABISETHCS 0AaHKOM-TUIATHUKOM) 1 Henpsmi
(rapaHTisl BUCTABJIIETLCS Yepe3 TpeTii 6aHk)» [5].

3aJIe’)KHO BiJ CTYNEHS y4acTl 1HIIMX TapaHTIB PO3PI3HSIOTH: «npocmi
2apawmu, KOHmMp-2apawmii, CUHOUKosani 2apaumii. Takox eapanmii
NOAUISIOTE Ha NIAMIdICHI ma 00206ipHi. 3a CIIOCOOOM peaizailii TapaHTiil ix
NOAUISIIOTE HA YMOBHI ma be3ymoesui. 1lociyru O0aHka nmpu NepeBOl HIHHUX
narepiB BiJ OJHOTO BJIACHUKA JO 1HIIOro, TOOTO MpH Mepeaadi IpaBa
BJIACHOCT1 HA BOJIOJIIHHS ITUMHU IIHHUMU TanepaMu Bij OAHIET 0cOOU 1HIIIHN -
e mpancepmui nocayeu.36epicanvHi nocayeu 0aHKIB TIOB’sI3aH1 3 TUM, 1110
0aHKM MaloTh CIeliaIbHO O00JIaJHaHl, BaXKOJOCTYITHI JUIsl BUKpaJayiB
npuMiiieHHs1. BoHun HagaroThCsl y IBOX (hopmax: HaJaHHS KJl€HTaM cerdi
JUIsl 30epiraHHs IIHHOCTEeM, 30epiraHHs 1IHHOCTEHN y cTtayneBii kamepi. banku
3MIUCHIOIOTh TAaKOX KOHCYAbmMAUIUHI nocay2u Ui KIIEHTIB Yy Tally3i
€KOHOMIYHOTO ((piHAHCOBOTO) aHami3y Ta OyXTaJITePChbKOro OOJIKY,
BUBYCHHS  IUIATOCHPOMOXHOCTI  TOCIOJAPChKUX  MapTHEPIB  KIIEHTA,
oprasizailii emicii Ta MOBTOPHOr0 OOITy IIHHUX TaIepiB, BUOOPY HaIpsIMY
IHBECTYBaHHS KOIITIB Tomo» [15].

3anuTaHHs Ta 3aBJAHHS JJI51 CAMOKOHTPOJIIO:
1. 1o Take pMHOK MO3WYKOBUX KaIliTaliB, Kl HOro 0COOJMBOCTI Ta POJib Ha
PUHKY (hiHAHCOBUX MOCITYT?
2. YV YoMy Mojsira€ €KOHOMIYHA CyTh 1 MEXaHI3M 3IIMCHEHHS JI3MHTOBHUX
onepaiiit? Ski hopmu Ta BuaM Ji3uHTY Bu 3HaeTe?
3. OxapakTepu3yiiTe OCHOBHI MEpeBaru Ta HEAOJIKH JI3UHTY, (PaKTOPHUHTY,
dbopbelTHHTY, TOPIBHIOIOYM iX 3 I1HIIUMHM aHAJIOTIYHUMHM YW TOJAI0HUMU
MOCJIyTaMHu.
4. Y 4domy mossirae CyTh 1 MexaHI3M (pakTopuHTroBUX 1 (PopderUTHHTOBUIA
orepaiiii?
5. JlaiiTe XapakTepHCTHKYy TPacTOBUM, TapaHTIHHUM, TOCEPETHUIIBKIM,
KOHCYJIbTAl[IHHUM Ta 1HIIKUM [OCIyTaM Ha PUHKY MO3MYKOBHUX KaIiTaJiB.
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6. Illo € hopmoro pyxy MO3UYKOBOTO KaIliTamy?
/.Y 4oMmy mojsra€ €KOHOMIYHA CyThb KPEAUTY Ta sIKI BIH BUKOHYE
byHKIIII?
8. Oxapakrtepu3syiiTe 00’ €KTH Ta Cy0’€KTH KPEAUTHUX BITHOCHH.
9. SIxi Bu 3naete hopmu Ta BUAM KPEAUTY?

10. 3a AKUMU KPUTEPIIMH KJIacCU(PIKYyIOTHCS OCHOBHI BHJIA KPEIUTY?

11. JlaiiTe xapakTepucTuky GOpM 1 BUJIIB KPEIUTY.

12. Sxi QyHkIii Ta omepaiii BUKOHYIOTh KOMEpIIiiHI OaHKKM Ha
PUHKY ITO3MYKOBUX KaIliTasiB?

13. [Ilo Take OaHkiBcbkuMi Kpenut? Ha dxux npuHIMDax
3MIIHCHIOETHCS OAHKIBChKE KPEIUTYBAHHS?

14. Sk kinacudikyroTbesi  OGaHKIBCbKI  Kpeautu?  Jlaiite  im
XapaKTEPUCTHUKY.

15. 3 SKOK METOI 3J1MCHIOETHCS KUIbKICHA OIlIHKa Ipollei y daci?
[I{o Take kOMIayHAyBaHHS Ta JUCKOHTYBAHHS?

16. [Ilo Take mpocTi Ta CKJIAHI BiACOTKH, HOMIHaJIbHA 1 e(DEeKTUBHA
CTaBKa CKJIaJHUX BIJICOTKIB, aHYiTET?

17. AkuMu  MeToJaMu MOXKE€ 3IIMCHIOBATHCS IIOTAIlleHHs Oopry
NIO3UYaJIbHUKOM?

18. Y YoMy monsra€ €KOHOMIYHA CYTh 1 MEXaHI3M 3JIIMCHEHHS
JTI3UHTOBUX omnepaliiii? ki ¢opmu Ta BUuaM Ji3uHry Bu 3Haere?

19. Jlatite XapaKTEPUCTUKY TPacTOBUM, rapaHTiiHUM,

MOCEPETHUIIPKUM, KOHCYJIBTAIIMHAM Ta I1HIINM TOCIyraM Ha PUHKY
IMO3UYKOBHUX KaIliTaJIB.

IIpakTHYHI 3aHATTHA
1. KpenutyBanHns sik piHaHCOBA MOCIIyTa PUHKY MO3UK
2. ®aKTOPUHIOBI TOCIYTH
3. @op@eNTHHT SIK TOCITyra pUHKY MO3UK
4. JI13uHTOBI Oomepaliii Ha pUHKY MMO3UK
5. Inmni ¢iHaHCOBI MOCTYTY HA PUHKY MO3WYKOBOIO KaIliTaly

Temmu inguBiTya JbHUX POOIT
1. ®akTopuHr, Buau (HakKTOPUHTOBUX YTO/I.
2. ®opdelTunr 1 #oro 0CoOMUBOCTI.
3. PO3BUTOK JII3UHTOBUX MOCTYT B YKpaiHi.
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Tema 8. dinancoBi mocayru Ha (POHIOBOMY
PHUHKY

8.1.®DiHaHCOBI TOCTYTH HA (OHIOBOMY PUHKY

8.2.IncTpymenTu GOHIOBOTO PUHKY

8.3.IIpodeciiina AisUIBHICTD 3 TOPTIBII IIHHUMU NANIEpaMHU

OcHoBHi TepMinun Ta moHsATTs: DiHaHCOBI MOCHyrm Ha (POHIOBOMY
puHKy. @OHAOBHI pUHOK (PUHOK I[IHHMX mnanepiB). LliHHI nanepwu.
[acTpyMenTH (hoHI0BOTO pUHKY. DIHAHCYBAHHS OIepalliii mo eMicii MHANX
nanepiB. Buau o0cnyroByBaHHs eMiCIHHUX orepaliiii Ha (POHAOBOMY PHUHKY.
Anpnepaiitunr. EmiciiiHa misuibHICTh Ha (POHI0BOMY pUHKY. Buau oGniraiii,
JepKaBHUX TO3MK Ta OFOJDKETHA MOJIITHKA Jep)kaBU. BKiagaHHs KamiTany B
1iHHI manepu. [TouarTs 1 BUuau miHHKMX namnepis. [1aiioBi, 00prosi Ta moxijaHi
niHHI nanepu. [locepenHUIIbKI MOCIYTd NpHU BKIJIAJaHHI KamiTaly B I[IHHI
nanepu. bpokepcbki (KOMICIHI) MOCIYTM TOPTOBLIB I[IHHUMU Tarepamu.
CrpokoBi omepanii 3 IIHHUMH nanepamu. OnuioHH1 onepaiii. bip:koBi
omepaili 3 mHHUMU mnanepamu. OcoOJUBOCTI OIpKOBOro OOITY IIHHUX
narnepiB. @’rouepcHi Ta OMIioHH1 Oipxki. Jlemo3uTHi omeparllii Ta MOCIyTH.
HominanbHe yTpuMmaHHsS IIHHUX TanepiB. PeecrpariiiHi  mociyru.
VYopaBninag noptdenem 1iHHMX manepiB. [loHsaTTa noptdenbHOro
iHBecTyBaHHs. OCHOBHI Teopii NOPT(ETbHOr0 1HBECTYBAHHS M YIPaBIIIHHS
noptdenem. Jlopipue ympaBiiHHA. I[HBecTuiliiini Tpactu. Omneparnii 31
CIIJILHOTO 1HBECTYBaHHs. BKjajieHHs KammiTaay B IHBECTHUIIINHI cepTudikaTu.
OcHoBHI KoHuenIi ¢(opMu opraHizaiii 1HBECTHIIIMHMX (OHJIIB Ta
iHBecTUIiiHMX KommaHii. IlpodeciitHa IIsTIBHICTH 3 TOPTiBJI I[IHHUMHU
nanepamu. Jlunepchka isUIbHICTH. bpokepcbka HisIbHICTH. [isNIbHICTH 3
yIPaBIIHHS [[IHHUMH Harepamu.

8.1.®inaHCoBI Moc.ayru Ha (POHIOBOMY PHHKY

@oHA0BMH PHHOK (PUHOK WIIHHHUX MamepiB) - YacTUHA PUHKY
KariTajiB, Jie 3A1HCHIOIOTHCS eMiCis, KYITBJIIA 1 MPOAaX IIHHUX MamnepiB.

Pospizustors Taki PLIT (dboHmaoB1 puHKK):

e 3a cdeporo MOIMMPEHHS - CBITOB1, HAIllOHAJIBHI, PETiOHAJIbHI;

¢ 3a (popMoro opraHizailli puHKY - O1p>KOBUI 1 M03a01PKOBU;

® 3a cTajai€lo 00iry - MEepBUHHUHN (MEPBUHHI YroAW KYIIBII-MPOAAKY
TUTBKHU-III0 BUITYIIIEHUX I[IHHUX TManepiB) 1 BTOPUHHUHN (MTOAAIBIINN
0OIr I[IHHKX TaTepiB);



85

® 33 EMITEHTaMHU - PUHOK KOPHOPATUBHUX I[IHHUX MarepiB, BUITYIICHUX
IOpUINIHUMEI 0CO0aMU;

® pDUHOK MYHILUMINAIbHUX I[IHHUX [anepiB, BHUIYIIEHUX OpTraHaMu
MICIICBOTO CAMOBPSIIYBaHHS; PHHOK JEp)KaBHUX I[IHHUX IIarepiB,
BUITYIIICHUX JIEPKABOIO.

Cy0’extu PLII:

v’ emimenmu (KOMIaHii, TOBapHUCTBa, MIANPHEMCTBA, JEpXKaBa) -
BUITYCKHUKH [IIHHUX TATEPiB;

v’ ingecmopu (iHOMBigyalbHi, IHCTHTYIi#HI, cTpaTeriuni - (isudbi Ta
IOpUINYHI 0CO0H, AeprKaBa) - MOKYIMII IHHKUX MaIepis;

v’ nocepeonuxu (Opokepu, QUIEpH, aHepaiTepn);

v’ opeanu pezymoeanns ma xowmpomo (HKLII®P, apGirpaxksi Ta
JTUCITUTIIIIHAPHI KOMICI1, acoliamii OpokepiB 1 AUJIEPiB TOIIO);

v’ ingpacmpyxkmypni yuacnuru (6ipKi, TOproBo-inpopMaliiini cucremu -
TIC, nenosutapii, 30epirayi, KJIIPUHTOBO-PO3PAXYHKOBI YCTaHOBH,
1H(OopMaLITHO-PENTHHTOBI Ta AHAIITUYHI ar€HTCTBA).

BianoBiiHO /10 3aKOHOAABCTBA: «IiHHI MaMNePH - 11€ TPOIIOB1 JOKYMEHTH,
110 3aCBIIUYIOTh IMPABO BOJIOAIHHS a00 BiTHOCHHU MO3UKUA MK OCO0OOI0, sSIKa
iX BUIyCTWJIa, Ta iX BJIACHUKOM 1 mNepeadayaroTh, K NPaBUIIO, BUILIATY
JOXOJy Y BWIJISAI JUBIJCHJIB a00 TIPOIEHTIB, a TaKOX MOXJIUBICTh
nepeaHHs TPOIIOBUX Ta 1HIIMX MPaB, 110 BUILUIMBAIOTH 13 IUX JTIOKYMEHTIB,
1HIIUM OcO0aM.

Buau nocnyr Ha (OHIOBOMY PUHKY:

llpogpecitina Oisinbnicmv Ha GoHOOBOMY puHKy — 1€ JiSIIbHICTh
IOpUJIMYHUX OCi0 3 HajaHHsA (IHAHCOBUX Ta IHIIMX TOCAYr Yy cdepi
pO3MilIeHHsT ¥ 00Iry IiHHUX ManepiB, oOJIIKy IpaB 3a HUMH, YIPaBIIIHHS
aKTUBaMH 1HCTUTYIIIWHUX 1HBECTOPIB, 110 BIJINOBIIA€ BCTAHOBJICHUM
BUMOTaM.

BigmoBigHO 10 3aKOHOJABCTBA, HE  JIOMYCKAETHCS  MOETHAHHS
npodeciiiHoi  IsUIBHOCTI Ha (OHIOBOMY pHUHKY 3 I1HIIMMUA BUJAMU
npodeciiiHOT TISITBHOCTI, 32 BUHATKOM OaHKIBCbKO1. He gomyckaeTbest Takox
MOETHAHHS OKPEMHX BUAIB IPOQECiiiHOI A1SIIbHOCTI HA POHIOBOMY PUHKY.

Ha poHmoBOMy pUHKY 1CHYIOTh Taki BUAM NPOodeCiiiHOT TIsITbHOCTI !

% NISUTBHICTB 3 TOPTIBJII IIHHUMU TIATIEPAMH;

% NISUTBHICTD 3 YIIPABJIIHHS aKTUBAMU THCTUTYIIHHUX 1HBECTOPIB;
¢ JIeTIO3UTapHa JisUTbHICTE;

% JISTBHICTB 3 OpraHi3alii Toprisii Ha (GOHI0BOMY PHHKY» [4].

HeoOximni ymMoBHM BeneHHs mNpodeciiHOl isIbHOCTI Ha (OHIAOBOMY
PUHKY TaKl HasBHICTH JIIEH31i, 10 BUAAEThCA HarlioHanbHOI KOMICIEHO 3
I[IHHUX TanepiB 1 (OHJOBOTO PUHKY, Ta WICHCTBO, I[OHANMEHIIE, B OJHIN
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caMOperyJIiBHIA opraHizamii (KpiM BHIAJKIB, IO CTOCYIOThCS MpodeciiiHol
TISTBHOCTI JEN03UTapiiB 1 POHIOBUX O1pK).

8.2.IncrpymenT GoHIA0BOIO PUHKY

BiamoBigHO 10 3aKOHOIABCTBA: «YiHHI Ranepu — Ti¢ TPOIIOBI IOKYMEHTH,
110 3aCBITYYIOTH MPaBO BOJIOIHHS a00 BITHOCHMHHU TIO3WKH, 110 BU3HAYAIOTH
B3aEMOBIJTHOCMHM MDK OCOO0OF0, sIKa iX BHWIYCTHJIA, Ta iXHIM BJIACHUKOM 1
nependavyaroTh, SK MPAaBWIO, BUIUIATY JIOXOAY y BUTIJISAAlI AMBIACHIIB a0o0
BIJICOTKIB, @ TaKOX MOXJMBICTh Mepe/ladl IPOIIOBUX Ta 1HIIMX MpaB, IO
BUILIMBAIOTH 13 [IUX JOKYMEHTIB, IHIITUM 0CO0aMm.

1. linni nanepu - NOKyMEHTH BCTaHOBJIEHOI (OpMHU 3 BIANOBIAHUMHU
pPEKBI3UTaMH, IO TMOCBIAYYIOTH TpOIIOBI ab0 1HINI MaiHOBI MpaBa,
BU3HAYAIOTh B3a€EMOBIJHOCMHU OCOOM, siKa iX po3micTiia (Bujaia), 1
BJIACHHMKA, Ta MepeadavyaroTh BUKOHAHHS 3000B’s3aHb 3T1IHO 3 YMOBAaMH iX
PO3MIIIIEHHSI, @ TAKOXX MOXJIMBICTh Mepeaadl Mpas, 10 BUILUIMBAIOTH 13 IIUX
JOKYMEHTIB, IHILIUM 0CO0aM.

2. 1linH1 manepu 3a NOPAJIKOM iX PO3MIILLIEHHS (BUAa4l) MOAUISIOTHCS Ha
eMiciiiHi Ta HeewiciiHi. EMiciiiHI IlIHHI Tanepu - IiHHI Manepu, 1o
MOCBIIYYIOTh OJITHAKOBI TMpaBa iX BJACHUKIB Y MEXaxX OJHOTO BHUITYCKY
CTOCOBHO 0co0M, sika Oepe Ha ceOe BiAMOBIIHI 3000B’13aHHS (EMITEHT).

Jlo eMICIiiHUX IIHHUX MamnepiB HajeXaTh: akilli; oOJirai mianpueMcCTB;
oOjiraiii MICLIEBUX TIIO3WK; JiepaBH1 oOJjiramii YKpaiHh; I1MOTEUHI
ceptudikaty; 1moTtedHi ooOmiramii; ceptudikaty (OHAIB omepamii 3
HEPYXOMICTIO; 1HBECTHUIIIMHI cepTU(diKaTh; Ka3HA4YeHChKl 3000B’s3aHHS
Ykpainu.

3. IinHi nmanepu 3a HOPMOIO ICHYBaHHS MOAUISIOTHCA Ha JIOKYMEHTapHI1
Ta 0€37J0KyMEHTAapHI.

4. Hinni nmanepu 3a GOPMOIO BUITYCKY MOXKYTh OyTH Ha mpej IBHHKA,
IMEHH1 a00 OpJIepHI.

[IpaBa, mocBiIYeH1 IIHHUM MarepoM, HAJIEKAaTh:

® T[ped’sIBHUKOBI IIIHHOro marnepy (UWIHHUM mamip Ha
npea’ sSIBHUKA);

e 0co01, 3a3HavyeHId y HiHHOMY mamnepi (IMEHHUM LIHHUMA
narip);

e 0co0l, 3a3HAYCHIN y I[IHHOMY Tamepli, sKa MOXE cama
3MIMCHUTH 111 mpaBa ab0 MPU3HAYUTH CBOIM PO3MOPSHKEHHSIM
(HaKa30M) 1HIITY YIOBHOBaXKE€HY 0CO0y (OpJepHUM IIHHUK TaIip)»
[4].

5. B VYkpaiHi y HMBIIbHOMY 000pPOTI MOXYTh OyTH TaKi: «TpYyNH LIHHUX
narnepis:
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1) natiosi yinni nanepu - MiHHI TANICPH, SKi MOCBITYYIOTh YYacTh iX
BJACHUKA y CTAaTyTHOMY Kamitaji (KpiM 1HBECTULINHUX cepTU]iKaTiB),
Jal0Th BJIACHUKY IMPABO HA y4acThb B YNPaBJIHHI €MITEHTOM 1 OTPUMAaHHS
YaCTHHH NMPUOYTKY, 30KpeMa y BUTJISAL IUBIACH/IIB, Ta YACTUHH MaifHa y pasi
JiKBigaIi eMiTeHTa. /[0 maiioBuX MIHHUX MMarepiB BiTHOCATHCS:

a) aKIlii;

0) 1HBeCTHUIIIHHI CepTU(IKATH;

2) 6opeosi yinui nanepu - UIHHI TaepH, IO MOCBIIYYIOTh BITHOCHHU
MO3WKHU 1 TlepeadadaroTh 3000B’s3aHHS €MITCHTA CIUIAaTUTH Y BHU3HAYCHUU
CTPOK KOIITH BIJAMOBIAHO 10 3000B’si3aHHs. Jlo OOpProBUX IIHHUX MamepiB
BIHOCSTBCH:

a) oOJiirariii mimpueEMCTB;

0) nepskaBHi obmiraiii Ykpainm;

B) o0JIirarii MiClIeBUX I103HK;

') Ka3HauYeWChK1 3000B’s13aHHS Y KpaiHu;

I') omIaaH1 (I1eMo3UTHI) cepTU(IKATH;

1) BEKCei;

3) inomeuni yinni nanepu - IiHHI TANEPH, BUIYCK SKUX 3a0€3MEUCHO
IMMOTEYHUM TOKPUTTSAM (iMOTEYHHUM IIyJIOM) Ta $KI TOCBIIYYIOThH IPABO
BJIACHUKIB Ha OTPMMAaHHS B1JI EMITEHTA HAJICKHUX 1M KOIITIB. Jl0 IMOTeUHHX
I[IHHUX ManepiB BiTHOCATHCS:

a) ImoTeyH1 ooirarii;

0) imoTeuHi cepTudikary;

B) 3aCTaBHI;

r) ceprudikatu ®OH;

4) npuseamuszayitini yinxi nanepu - WiHHI MaNepH, SKi MOCBIIYYIOTh IIPABO
BJIACHMKA Ha OE30IUIaTHE OJIEPKAHHA y MPOLIEC] MPUBATU3AIlll YACTKU MailHa
JEPKaBHUX TMIIMPUEMCTB, JEPKABHOTO JKUTIOBOrO (OHAY, 3EMEIHLHOTO
donny;

5) noxioui yinui nanepu - 1iHHI MMAIIEPH, MEXaHI3M BHITYCKY i 00ITy SKHX
NOB’SI3aHUM 3 TMPaBOM Ha MPUAO0AHHS YU MPOAAXK IPOTATOM CTPOKY,
BCTAHOBJICHOT'O JIOTOBOPOM, I[IHHUX MamepiB, 1HIUX (IHAHCOBUX Ta/abo
TOBAapHUX PECYPCIB;

6) mosapoposznopsioui yinni nanepu - 1IHHI Taepd, SIKI HAIalOTh
iXHbOMY JIepKaTel0 MPaBO PO3MOPSKATUCS MailHOM, YKa3aHUM Y IUX
IOKyMeHTax» [4].

BukopucroByeTbcsi  Takok — Kiacudikaiis — I[IHHUX  [afnepiB  3a
CTapIIMHCTBOM: aKIlli aKIIOHEPHUX TOBAPUCTB, SK KJIACHYHWUN BHUJ I[IHHHX
narnepis, - Ha epioMy Micii. Jlpyre Miciie mocigaroTh aep:kaBH1 ooOiraiiii, a
oOmiraiii MICIIEBUX OpraHiB BJaJyd 1 Kopropariii - Ha TperboMmy. Ha
YETBEPTOMY MICIIl 3HAXOAATHhCS MOXiAHI (piHAHCOBI 1HCTpyMeHTH. I[liHHI
nanepu MOXKHa KymyBaTH, MPOJaBaTH, 3aKjaaatu, 30epiratu, nepeaaBaTa y
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CHaIINHy, AapyBaTh, OOMIHIOBaTH. BOHM MOXYTh BUKOHYBaTH OKpeMi
¢yHKIii rpomiel (3aco0y miaTexy, po3paxyHKiB). AJjie, Ha BIIMIHY BiJ
rpoIlIeii, BOHU HE MOXYTh BUCTYNATH SIK 3araJIbHUI €KBIBaJICHT.

[{inHi mamepu — 1€ THCTPYMEHT 3ady4yeHHs KOIITIB, 00 €KT BKJIaJaHHs
¢dinancoBux pecypcis. Kamitan, skuil BKiaJeHu# y 11HHI Tariepy, Ma€ Ha3By
gonoosull (pikmueruii).

8.3.Ilpodeciiina aistIbHICTH 3 TOPriBJi HIHHUMHU NaNiepaMu

[Ilo cToCcyeThCA 3aKOHOMABCTBA, TO BOHO BH3HAUae€: «mpodeciiina
TISUIBHICT 3 TOPTIBJIL  I[IHHUMHU TanepamMd Ha (QOHJOBOMY pHUHKY
IPOBAJANTHCS  TOPTOBIIMHA  ITIHHUMH TallepaMd -  TOCHOJAAPCHKUMU
TOBApPUCTBAMH, JIJIS SIKUX OTepallii 3 MIHHUMH TariepaMy € BUHSITKOBO BHIOM
JISITIBHOCTI, a2 TAKOXK OaHKaMHU.

lIpoghecitina OdisnbHicms 3 mop2ieni YiHHUMU Nanepamu OXoneE:.

1) bpoxepcobKy OistnbHicmb,

2) ounepcoky OisibHiCMb,

3) andeppatimune;

4) OisinbHicmob 3 YNpaeIiHHA YIHHUMU NANepamu.

bpokepcorka Oisinbnicmb - yKIIAJIEHHST TOPrOBIIEM I[IHHUMHU Tarepamu
IIMB1JIbHO-TIPABOBUX JIOTOBOPIB (30KpeMa JOTOBOPIB KOMICIi, JOPYYEHHS)
010 I[IHHUX TIafepiB BijJ CBOro iMmeHi (BiJ 1MEHI IHIIOI OcoOu), 3a
JIOPYYEHHSIM 1 32 paXyHOK 1HIIIOT OCOOM.

Jlunepcoka OianpHicms - YKIAJACHHS TOPrOBUEM I[IHHUMH Marepamu
IIMB1JIbHO-TIPABOBHUX JIOIOBOPIB IIO/I0 LIHHUX MarepiB BiJ CBOrO iMEHI Ta 3a
CBIfl paxyHOK 3 METOK TMEpenpojiaxy, KpiM BUMNAAKIB, IepeadadyeHnX
3aKOHOM.

Anoeppaitmunz - po3miieHHs (IANMKCKA, MPOJAXK) I[IHHUX IarnepiB
TOProBLIEM I[IHHUMH TariepaMu 3a JIOPYYEHHSM, BIJI IMEHI Ta 32 PaxXyHOK
EMITEHTA.

Jianbuicms 3 ynpaeniHHa WIHHUMU hanepamu - JISUTBHICTH, sKa
POBAJAUTHCS TOPTOBLIEM IIIHHUMHM TIaliepaMu Bij CBOTO IMEH1 32 BUHArOpPOly
IPOTSITOM BHU3HAYEHOI'O CTPOKY Ha IIJCTaBl JOTOBOPY MpO YIPaBIIHHS
nepejaHuMu  HWOMYy IIHHUMH TlaliepaMd Ta TPOIIOBHUMH  KOIITaMH,
MPU3HAYECHUMHU JJI1 1HBECTYBAaHHS B I[IHHI Manepu, a TakoX OTpPUMaHUMH B
MPOLIEC] [ILOTO YMPABIIHHS [IHHUMH MarepamMu Ta TPOIIOBUMH KOIITaMH, K1
HaJeXaTh Ha MpPaBl BIACHOCTI YCTAaHOBHUKY YIpaBIIHHS, B HOTO 1HTEpecax
a0o0 B iHTEepecax BU3HAYCHUX HUM TpeTiX ocio» [4].

He 6saoicaecmvcs  npodghecivinoro  disinbnicmro 3 mopeiéni  YiHHUMU
nanepamu:

- PO3MIIIICHHS €eMITEHTOM BJIAaCHUX IIHHUX IMarepiB; Manepis;
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- TMPOBEJCHHS IOPUAMYHUMU OcoOaMu Ta (I3UUHUMU OCOOaMHU-
M1IPUEMIIIMHA PO3PAXYHKIB 3 BAKOPUCTAHHSIM BEKCEINIB Ta/a00 3aCTaBHUX;

- IPOBA/IPKEHHS IOPUIUYHUMU

- BUKYII EMITCHTOM BJIACHUX ITIHHUX

ocobamMu Ha MIACTaBl JOrOBOPIB KOMicii a00 JOTOBOPIB JOPYYECHHS
KyHiBIIl - Tpojaxy (0OMiIHYy) I[IHHUX TamnepiB 4yepe3 TOProBLS IIHHUMU
narnepamu, SKUi Mae JIIEH3110 Ha TPOBaKEHHSI OPOKEPCHKOT MiSIIBHOCTI;

- BHECEHHSI LIIHHUX MarepiB JI0 CTATyTHOTO KamiTaly IPUIXYHUX OCiO.

3anuTaHHA TA 3aBAaHHSA 1J15 CaAMOKOHTPOJIO:

1. ¥V yomy nonsirae eKOHOMIYHA POJIb 1 OCOOJIMBOCTI PUHKY I[IHHUX MamnepiB
Ha pUHKY (piHaHCOBUX MocTyr? Ski BiH BUKOHYE (QYHKIIIi?

2. SIK CTPYKTYpPYETbCSl PUHOK LIHHUX MamnepiB 3ajeKHO BiJI OCHOBHUX BHUJIIB
[IHHUX Tanepis, CTai ix o0Iry Ta MicCllb TOPTiBil?

3. YUum BIOpPI3HSETHCS NEPBUHHUIN Ta BTOPUHHUN PUHKY IIHHUX Marepis?

4. OxapakTepu3yiTe OCHOBHUX yYaCHHMKIB ()OHAOBOTO PUHKY - CIIOKHUBaylB
nocIyr (pOHAOBOTO PUHKY.

5. o oxommoe podeciitHa AiSIBHICTh 3 TOPTiBII [IIHHUMHU MariepamMu, XTO
il MOXe 3/11iCHIOBaTH?

6. 3a SIKUMH KpUTEPIsIMU KIacU(PIKyIOThCA 1iHHI nanepu? SIKi OCHOBHI Ipynu
I[IHHUX TarnepiB MOXKYTh IepedyBaTh B 00iry 3rijHO i3 3aKOoHOM YKpaiHu
«IIpo uinHi1 manepu Ta GOHIOBUM PUHOK»?

7. HaBeniTh kiacu@ikaliiro Ta XapakTepUCTUKY MaOBUX LIHHUX MaIepiB.

8. HaBeniTh knacugikaiiiro Ta XapakKTEpUCTUKY OOPTOBUX I[IHHHUX IarepiB.

9. HaBenith kiacudikaliito Ta XapakTepUCTUKY MOX1THUX I[IHHUX TaIepiB.
10. 3a skuMH MOKa3HUKAMHU 3AIMCHIOETHCS KOMILIEKCHA (piHaHCOBa OIlIHKA
IIHHUX TanepiB? SIK BU3HAYa€ThCS KypC IIHHOrO mamepy Ha (DOHI0BOMY
PUHKY?

11. SIkxum YMHOM BU3HAYAETHCS CYKYIHA JOX1AHICTh aKIlii Ta o0Jirarii?

12. OxapaktepuszyiTe MEXaHi3M MEPBUHHOTO PO3MIIICHHS Ta BTOPHUHHOIO
00Iry IiHHUX HanepiB Ha (JOHJOBOMY PUHKY.

13. Uum Bigpi3HA€TbCS MEPBUHHUI Ta BTOPUHHUI PUHKH LIHHUX TanepiB?
[Ilo Take aHAEpalTHHT, TJIOOAIBHUI cepTU(dIKAT 1 MPOCMIEKT eMicCii I[IHHUX
narepis?

14. Sxi ¢ynkuii BukoHye QonmoBa Oipxka? Sk 3M1ACHIOETHCS OpTaHi3allis
TopriBii Ha GoH0BIM O1pki? 11]o Take JICTUHT 1 KOTUPYBaHHS Ha O1pKi?

15. o Take [IOTC Ta sika ii posib Ha pUHKY IHHUX ManepiB B YKpaiHi?

16. Ilo oxommoe B cede mpodeciiiHa MiSUTBHICT 3 TOPTIBJII I[IHHUMH
narnepamu Ta XTo ii MOXe 3/1IiHCHIOBATH?
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17. Ska ponr HamioHanbHOI JeNO3UTapHOI CUCTEMH YKpaiHu, ska Ii
CTpyKTypa Ta ¢pyHKIi? XTo Taki 30epiradi Ta peecTpaTopu I[iIHHUX MarepiB?

IpakTuuHi 3aHATTH
1. ®iHaHCOBI MOCTYTH HA (POHIOBOMY PUHKY
2. InctpymenTu ¢hOHIOBOTO PUHKY
3. IIpodeciitna qiAabHICTH 3 TOPTIBII LIHHUMHU TMariepamu

Temu inauBixyaJbHUX poOiT
l.OYyHKUI T MapkeT-MenkepiBs

dOHOOBOIMO PUHKY.
22.CamMmoperyniBHI opraHisaui:il
npodeci MHMWX YYaCHUK I B

dOHOOBOINO PUHKY.

3. ®aktopu (GopMyBaHHS Ta PO3BUTKY PHHKY JEpKABHUX I[IHHUX
narnepiB B YKpaiHi.

-

Lt K =:1K Tema 9. diHaHCOBI MOCTYrH 3 HEPEHHATTS PH3HKY

9.1.Bunyu pu3MKIB Ta yMOBU iX BHUHUKHEHHS Yy TMpoOIEci 3I1HCHEHHS
orepalliif Ha puHKy ()iHAaHCOBUX ITOCIYT.
9.2.Metonu ynpaBiiHHA (piHAHCOBUMHU PU3UKAMU.

OcHOBHI TepMiHM Ta NOHATTA: Buau pu3uKiB Ta yMOBH iX BUHUKHEHHS
y Mpolect 31MCHEHHS omepalliii Ha pUHKY (p1HaHCOBUX MOCHYT. Pusukwu, siKi
BUHHMKAIOTh a00 MOTEHIIWHO MOXJIHMBI Yy cdepl IisTbHOCTI (PIHAHCOBUX
ycTaHOB. Buau pu3uKiB: 30BHINIHI (KPEIUTHUM, JEMO3UTHUNA, MPOLIEHTHUM
(py3uK OOJIKOBOI CTaBKH, IHQIISIIIAHUN, BaTIOTHUN, PU3MK JIKBIJAHOCTI,
PU3HMK 3a oOmepalisMd 3 I[IHHUMHU TMarnepamu); BHYTPIIIHI (OmepaTuBHO-
TEeXHIYHI, KoMepliiHi). [lepeilimMaHHs pU3BUKY CTPaXOBUMH KOMITaHISIMHU.
dopMu cTpaxyBaHHS. YTOIM MPO CTPAXyBaHHS KUTTA K CHOCIO BKJIaJICHHS
kamitany. [lepeliMmanns pusuky sik Buj ¢iHaHCOBOI mociyrd. [locepenHuiibki
omepairii Ha piHaHCcOBOMY puHKY. CTpaxoBi Opokepu. OnepaiiiiiHuii pu3uK.
[aBecTumiiHuit  pusuk. @DiHAHCOBUM  pU3UK. MeTonu  ympaBiiHHS
¢iHancoBuMHu pusukamu. JluBepcudikaiiis mopTdento IHHUX Manepis.
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XemxkyBaHHs (hiHaHCOBUX pU3UKiB. DopBapaHi KoHTpakTH. D’rouepcHi
KoHTpakTH. Oniionu. CBon-KoHTpakTH. BappanTu.

9.1.Buau pu3uKiB Ta YMOBHM iX BUHMKHEHHS y npoueci 31iiiCHeHHsA
onepauii Ha pUHKY (PiHAHCOBHMX MOCJIYT

Pusuku y cehepi dianvnocmi ¢hinancosux ycmanog - ¢ HCBU3HAUYCHICTD,
MOB'I3aHAa 3 CHUTYAII€l0, SKa CKjaiacs MPOTIToM IEBHOTrO Iepioay y cdepi
(G1HAHCOBOI MISTBHOCTI, a TaKOXX 3 MAaKPOCKOHOMIYHOIO CHUTYaIll€l0 Ta
TPOITIOBO-KPEAUTHOIO TOJIITUKOFO.

Puzuky nepeBaxxHO MOAUISAIOTH HA 30BHIIIHI Ta BHYTPILIHI. /[0 3068HiUHIX
PU3UKIB Halledcamb:  PU3NK  JMKBIAHOCTI, KPEAWUTHWW, 1HQIAMIAHUH,
BAJIFOTHUM, JEMO3UTHUM, MPOLEHTHUIN (pU3UMK OOJIIKOBOI CTaBKH, pU3MK 32
omepamisiMd 3 IIHHUMHU Tanepamu). Jlo enympiwnix pusuxie Haiexcams:
KOMEpIIIKHI, ONepaTUBHO-TEXHIYHI.

VY npaktunl (piHAHCOBOI AISUIBHOCTI PO3POOJIEHI METOAU YIpPaBIIHHSA
pU3HKaMHU, SIKI BUKOPUCTOBYIOTH (DIHAHCOBI YCTAHOBH ISl 3a0€3MEUCHHS
MIHIMI3alii (piHaHCOBUX PHU3UKIB. HalMoOmMpeHIMH 13 TaKUX METOMIB €:
VXUTIEHHA 6I0 pu3uKy, nepeoaua pusuky IHWil 0c00i, 3HUMNCEHHA DIGHA
pusuky (muBepcudikaliis, JIMITyBaHHS, IPUI0AHHSA J0JAaTKOBOI iH(OpMaIIii,
CaMOCTpaxXyBaHH).

CyKynHnuii pu3uk MiIINpUEMCTBA CKJIAJIAETHCS 13 CUCTEMHU OKPEMHUX BHU/IIB
PHU3HKIB:

v’ onepauiunuit pusuk, HGopMyBaHHS SKOTO IPHUTAMaHHE TOCIIOIAPCHKUM
omepariisiM, SKi peagi3yloThCsl B MeEXaxX OIepalmiiHoi JIsUIbHOCTI
1IMPUEMCTBA;

v’ ineecmuuiunuu  pusuxk,  (QOpMyBaHHS  SKOIO  IPUTAMaHHE
rOCIIOIAPChKUM OIEpaIlisiM, sIKi peali3yroThCsl B MEKaX 1HBECTUIIINHOT
JUSUTBHOCT1 T ITPUEMCTBA;

v’ inancosuit pusuk, GopMyBaHHs SKOTO IPUTaMaHHE T'OCIIOJAPCHKUM
omepaiisiM, SKI peaji3yloThbcsi B Mexax (PIHAHCOBOI AiSUIBHOCTI
H1TPUEMCTBA.

o ginancoeux puszukie mosxcna sioHecmu maki ix éuou: KpeIUuTHUN
PHU3HK; BIJICOTKOBUM PHU3HMK;, KYPCOBHH PHU3UK; BAJTIOTHUU PHU3HK; PUBHUK
ynyiieHoi (IHAaHCOBOI BHWTIOJW; IHBECTUIIIWHUM PU3UK, PU3UK JIIKBIJIHOCTI,
1HOIAIITHIT pU3UK Ta THIIIL.

Kpeoumnuii pusux - e 1) pu3uk TOrO, 110 MO3UYAILHUK HE CIUIATUTh I10
no3uyill; 2) IMOBIPHICTh TOrO, IO BapTICTb YaCTHHU AakTUBIB (ipMu, a
0co0MMBO KpenuTiB, abo Oyae 3BeaeHa g0 HyJIsa, abo dakTtuyHa
MpUOYTKOBICTh O JaHIN YaCTHHI aKTUBIB BUSIBUTHCS 3HAYHO HUKYOKO BiJ
OYIKyBaHOTO PiBHS; 3) IMOBIPHICTh HEIOBEPHEHHS KPEIUTIB; 4) IMOBIPHICTh
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3HAYHUX 30UTKIB MO KpPEeAWTax Ta IHIIMX aKTUBAX YHACHIJIOK HEBUKOHAHHS
MO3UYATILHUKOM CBOiX 3000B’ I3aHb.

Biocomxoeuii (punxosuil, Kypcosuii) pusux - ye:

1) pu3uk TOTO, IO IIHA AaKTUBIB yMHaJe Yepe3 3pOCTaHHs HOPMH BiJICOTKA;

2) IMOBIPHICTh TOTO, IO 3MiHA MPOIEHTHUX CTABOK 3MEHIIUTH YHCTY
MPOLIEHTHY MapXy OaHKY;

3) HecnpusTIMBI 3MIHM BapTOCTI aKTHBIB 1 MAacCHBIB YHACHIJIOK 3MiHH
MPOIICHTHUX CTABOK;

4) IMOBIPHICTb CKOPOYEHHS cripeaa OaHKy Mk MPOLIEHTHUMU JOXOAAMM 1
IPOLICHTHUMH BUTpaTaMy BHACIIIIOK 3MiHU TIPOIICHTHUX CTABOK;

5) HEeBU3HAYEHICTh JOXOAY BiJ I[IHHOTO Tarepa 3 (IKCOBAaHUM JOXOJIOM,
[0 BUHUKA€ BHACIIJOK HECIMOJ[IBAHUX KOJIMBAaHb BapTOCTI AaKTUBY 4Yepes
3MIHU MPOIEHTHOI CTaBKHU.

Bantomuuii pusux — ye:

1) iMOBIpHICTH TOTO, IO 3MiHA KypCIB 1HO3EMHHX BaJIOT MPHUBEAC 10
30UTKIB YHACHIJOK 3MIHM PUHKOBOI BAapTOCTI aKTHBIB 1 MAacUBIB CYO’€KTa
rOCIOAapIOBaHHS;

2) HEBU3HAYEHICTh y MPUOYTKOBOCTI 1HO3EMHOI'O (PIHAHCOBOI'O AKTHUBY,
OB’ s13aHa 3 HEBIJOMUM 3a3/1aJIeTi/Ib KypCOM, 3a IKMM 1HO3€MHa BaJltoTa Oyie
OOMIHIOBATHCS Ha BAJIFOTY 1HBECTOPA.

Ineecmuyitinuil pu3uk - 11€ pU3UK YTPATU BChOT'O 1HBECTOBAHOTO KaIliTaly,
a TAKOX OYIKYBaHOTI'O JIOXOJTY.

Pusuk nikeionocmi — ye:

1) iMOBIpHICTb TOT'O, IO KOIITH, HCOOXIIHI IS IOKPUTTS JACTIO3MTIB, SKI
BUJTyYalOThCA, 1 3aJIOBOJICHHSI MONUTY HA KPEAUTH, BUSBISATHCS B MOTPIOHUN
MOMEHT HEJOCTYIIHI, 1110 MPUBEJE O HECTIOAIBAHUX 30MTKIB /ISl OaHKY;

2) IMOBIPHICTh MOSABU ACQIIUTY HASBHHUX KOIITIB Y MOMEHT, KOJIM B HUX
B1/TUYBA€ETHCS MOTPeOa;

3) pu3uK, MOB’S3aHUI 3 MOXJIMBICTIO BTpaT NIpH peaiizalii IIHHOTO
narnepa uepes 3MiHy B OIHIII HOTO SIKOCTI.

Inghnayitinuti puzux - pu3MK TOTO, 10 MPU BUCOKIN 1HQIISLIT J0X0H, SKi
OTPUMYIOTh 1HBECTOPU 3a (PIHAHCOBHUMH IHCTPYMEHTAMHM, 3HELIHIOIOTHCS
HIBU/IIIIE, aH1XK 3pOCTaI0Th, IHBECTOP 3a3HA€ PEaIbHUX BTPAT.

9.2.MeToau ynpasJ/iiHHS (iHAHCOBMMHU PU3HMKAMH

DiHAHCOBUMU PU3UKAMH YIPABISIOTH 32 JOMOMOIOI0 PI3HUX METOJIB 1
CHoco0iB.

Y CyKYyNHOCTI OCHOBHHUX cmpameziii Heumpanizauii ¢inancosux
pu3uKie, 1110 HayacTillle BUKOPHUCTOBYIOTHCS Y Cy4YacHIH MpaKTHIL,
BUJILJISIIOTH JIB1 aJIbTE€pHATUBHI 11 hopmu:

» cmpamezis YHUKHEeHHs PUBUKY,
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» cmpamezis YmpUMAanHsl PU3UKY.

bynb-sixa cTpareris HeWTpamizamii (piHAHCOBUX PHU3UKIB CyO’€KTa
roCToJIapioBaHHsl TiepeAdavae TpuHaMHI oauH (a00 KiJdbKa) METO/IIB
HeWTpaii3amii pHU3WKIB, 3aCHOBAaHMX Ha (HIHAHCOBUX, MATEMATHYHHX Ta
CTaTUCTUIHUX TEXHOJOTIAX.

3aramoMm, y CYKYITHOCTI TaKuX METOMIB HeuTpam3amii ¢iHaHCOBUX
PU3UKIB MOKHA BUJIIJIUTH K1IbKa OCHOBHUX MemO00i6:

v’ cmpaxyeanhs QiHanco8ux pusuKis;

v’ oueepcuchixayis ¢inancosux pusuxie;

v’ xeooicyeanns iHaAHCOBUX PUSUKIE HA OCHOBL NOXIOHUX YIHHUX NANepis.

Cmpameciio yHUKHEHHsT pu3uxié MOXKHA 1IeHTH(IKYBaTH TaKOX SK
NACUBHY cmpamezito YNPAasiiHHi PUUKOM, aJpKe Cy0’ €KT rocCrofaproBaHHS
a0OcTparyeTrbCsi BijJ 3I1MCHEHHA OyAb-SKHUX 3aXOJiB, CIPSIMOBAHMX Ha
MOMNEepe/KEHHsS] HEraTUBHUX HACHIAKIB JJIsI MOT0 (PIHAHCOBO-TOCIIOAAPCHKOL
JISTIBHOCTI, JKEPEJIOM SIKUX € CYKYNHICTh PU3UKIB. AkmueHna cmpamecis
Heumpanizayii iHancosux pu3uxkie Ha TNPOTUBAry TMACHUBHIA cCTparerii
(cTparerii YHUKHEHHS pU3MKIB) PEal3yeTbCs HA OCHOBI CYKYIMHOCTI
CIelialbHUX METO/IIB, 30KpeMa:

1) cmpaxysarnHs ginancosux pusuxie,

2) ousepcughixayisi pinaHcoBUX PUSUKIB,

3) xe0doicy8anHs (PiHAHCOBUX PUSUKIE.

VY pamkax cmpaxyeanms pusukie sik Gpopmu iX HeWTpasizalii MOXKHa
BUJIITUTU CAMOCMPAXY8aHHs Ta KoMepyiuHe cmpaxyéanHs (CTpaxyBaHHS
(h1HAaHCOBUX PU3HKIB 13 3aJyYCHHSIM CTPAaXOBHUX KOMIIaHii).

Ilin camocmpaxysannsim HaAJIEKUTh PO3YMITH CTBOPEHHS TEBHHX
pe3epBHUX (DOHJIB KOIITIB 3 METOK (hIHAHCOBOTO MOKPHUTTS IMOTEHIINHUX
30UTKIB (a TaKOX HETaTUBHUX (DIHAHCOBUX PE3yJIbTATIB, TOAATKOBUX BUTpAT
(dbi1HaHCOBUX, MaTepiabHUX Ta IHIIUX PECypcCiB) Cy0’€KTa roCro aproBaHHS -
JEUEHTpaTi30BaHuX (POHIB CTPAXOBOIO BIIIKOyBaHHS.

Jlusepcugixayia  puzuxie - MOJEIbL  ONTUMI3AINl  IPUHHATTS
YIPABIIHCHKUX (PIHAHCOBUX PIIMIEHh 3 METOK 3MEHIIEHHS CYKYITHOTO
(h1HaHCOBOT'O PU3MKY 3a PAXYHOK HMOT0 YCEpEeIHEHHS MK CKJIAJOBUMH, IO
XapaKTEePU3YIOThCSl PI3HUM PIBHEM CHEHU(PIYHOTO PHU3UKY. 3arajoMm Iijl
nuBepcu(dikaiiero  HEOOXITHO  PO3YMITH  cHenudiuHy  TEXHOJIOTiIO
OOTpYHTYBaHHSl YOPABIIHCHKUX (DIHAHCOBUX pIIIEHb MIOAO0 PO3MOALLY
CYKYITHOTO pU3UKY CYO’€KTa TOCIOJApIOBAHHS IIJISXOM PO3IIUPEHHS
CYKYITHOCT1 HOC11B TaKOT'O PU3HKY.

Jlusepcugpixauia nopmdpensn yinnux nanepieé - 11 OAWH 13 HAMPIMKIB
1HBECTHIIIHOT MOJITUKUA TIANPUEMCTBA Yy mporieci ¢hopmyBaHHS mopTdhens
I[IHHUX TanepiB, M0 CHOPSIMOBAaHWWA HA 3HWXKEHHA MNOPTHETHLHOTO
HECHUCTEMAaTUYHOTO PU3HUKY.
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Opnum 13 HampsaMiB HeWTpamizamii (IHAHCOBUX PHU3HMKIB € aKTHBHA
CTparerisi HeWTpai3alii 3 BUKOPUCTAHHSM MOXIJHUX IIHHHUX [arepiB -
Xe0MHCYBGaAHHA PUIUKIE.

Xeoocyeanna - KymiBis Ta/ab0 MPOAaX TMOXITHUX IIHHUX TarepiB st
TOT0, 100 3HU3UTH PU3UK MOKJIMBUX BTpAT BiJ MalOyTHIX Oip>KOBUX YTO/I.
TepMmiH «XemxKyBaHHS» BHKOPUCTOBYETHbCS Yy OaHKIBCHbKiM, OIpkKOBiil 1
KOMEPIIHINA MpakTUIll JJIs1 BU3HAUEHHS PI3HUX METOMAIB CTpaxyBaHHS, a
TaKO0 BATIOTHUX PU3UKIB.

TecTOBIi 3aBIaHHA

1. 3a ekoHOMIUHOIO CymmIO0 pUHOK (DIHAHCOBUX NOCTY2 - Ue:

a) CYKYITHICTIO ()IHAHCOBHX YCTaHOB, IO 3a0€3MEUyIOTh PyX KOIITIB BiJ
BJIACHUKIB (DIHAHCOBUX PECYPCIB J0 iX KOPUCTYBAUIB;

0) yKJIaJlaHHS PECYPCiB OJJHUX EKOHOMIYHUX CYO’€KTIB y MISUTbHICTh THIITUX
Ha HEBU3HAYEHUI TEPMiH;

B)EKOHOMIYHI  BIJHOCHHM, 110 BHHHMKalOTh MK  (piHaHCOBUMU
MOoCepeTHUKaMU Ta IHIIMMHU €KOHOMIYHUMHU areHTaMmu 3 MPUBOJY PO3MOALTY
(bi1HAaHCOBUX PECYpCiB, KYIBJIl MPOAAXYy THUMYAacOBO BUIBHMX KOIITIB 1
I[IHHUX Tanepis.

2. Dinancosi nocayzu - ye:

a) ormepailii, 0 3AIMCHIOIOTBCA B I1HTEpPEcax TPETiX oci0 3a BJIACHUM
PaxyHOK YM 3a paxyHOK IHUX oci0, a y BHIAJKaxXx MepeadadeHux
3aKOHOJIABCTBOM, 1 32 PaXYHOK 3aJIy4€HUX B1JI IHIIUX (h13UIHUX OC10 aKTHUBIB,
3 METOIO0 OTPUMAaHHS MIPUOYTKIB 200 30epeKEHHS peasibHOI BApTOCT1 aKTHUBIB;

0) omeparii, 10 3a0e3MeUYyrOTh IHBECTYBAHHS KOIITIB B OCHOBHUM Ta
000pOTHUH KaIliTall Cy0’ €KTIB PUHKY;

B) oriepaiiii, 110 3a0e3MeuyoTh YKJIaJaHHs PECYPCIB OJHUX €KOHOMIYHUX
CyO’€KTIB y NISUTBHICTh 1HIIMX HA HE BU3HAYEHUN TEPMiH.

3. Buznaume, xmo 3 Hagedenux cyo’ekmie € npogheciliHum y4acHuUKoOm
PUHKY (hinancoeux nociyz:

a) IepxaBa;

0) O1pKi Ta 1M03a0ipP>KOB1 CUCTEMHU;

B) OaHKIBChKI Ta HEOAHKIBChK1 (DIHAHCOBI YCTAHOBH.

4. Ha punKy no3ukoeo2o kKanimaiay @iHaHCcO8l nocepeoOHUKuU
3a0e3neyyroms:

a) rmepemady pecypciB Ha BHU3HAYEHUH TEPMIH 1 IIJI TPOLEHTH 32
JIOTIOMOT'0F0 OOPTOBUX LIHHUX MarnepiB a00 KPEIUTHUX THCTPYMEHTIB;

0) BKJIaJaHHS PECYPCIB OJJHUX €KOHOMIYHUX CYO’€KTIB y MISUIBHICTh THIITNX
Ha HEBU3HAYCHUI TEPMiH;

B) 3AIMCHEHHs oOmepaiiii eKOHOMIYHMX CYO’€KTIB 3 BaJIIOTHUMU
IIHHOCTSIMH.
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5. Incmumymamu ingppacmpykmypu punky hinancogux nocuye €:

a) Q13uyHI Ta IOPUIUYHI 0COOU;

0) 6ip>ki Ta M03a0ip>KOB1 CUCTEMU;

B) OaHKIBCHKI Ta HEOAHKIBChKI (DIHAHCOB1 yCTAaHOBH.

6. Ilocny2u na eantomuomy punKy noe’a3aHi 3:

a) mepepo3no oM (piHAHCOBUX PECYPCIB 3a JOIMOMOTOIO IIIHHUX IaIrepiB;

0) 00CITyTOBYBaHHSM 00ITY 1HO3EMHHUX BAJTIOT;

B) 3/1HCHIOIOTHCS 32 JIOMOMOTOK0 CTPOKOBHUX YTOJI.

[. Ilocnyzu na cmpaxoeomy puHKy 3ade3neuyromas:

a) Ipouec KyIMIBII-MPOAaXy CIEHU(PIYHOr0 TOBApPy - CTPAXOBOI'0 3aXHUCTY;

0) oOCTyroByBaHHS 00ITy 1HO3EMHHX BaJlIOT;

B) Iepepo3no/ii1 (IHAHCOBUX PECYPCIB 32 JOMOMOIOK0 I[IHHUX amepiB.

8. Ilocnyzu na punKy yiHHUX nanepie nepeoodavaromy:

a) mepepo3moaia (iIHaHCOBUX PECYPCIB 3a JOMOMOTOIO I[IHHUX TaIepiB;

0) 00cyroByBaHHs O0ITY 1HO3E€MHUX BaJIIOT;

B) 3/I1MCHIOIOTHCS 32 JIOTIOMOT'OI0 CTPOKOBUX YTOJI.

9. Ilocnyeu Ha punkax noxioHux pinancoeux IHCMPYMeHMIE
30IlICHIOIOMbCA 3d 00NOMO2010:

a) BaJIIOTHUX I[IHHOCTEH;

0) LIIHHUX TaIEepIB;

B) CTPOKOBHX YTO/I.

10. Ilocnyzu danKiecbKux ycmamnoe peaiizyoms:

a) KOMEpIIiiiH1, OIlaH1, IHBECTHUIIIIHI Ta 1HII 0aHKIBChK1 IHCTUTYTH;

0) KpeIUTHI CIUJIKH, JJoMOapau, MeHciiH1 (hoHau, (piHAaHCOBI KOMIIaHIl Ta
1H.;

B) 1HIII (pIHAHCOBI YCTAHOBH.

11. Ilpogheciiinumu yuacnukamu puHKy iHanco8ux nociyz €:

a) (hiIHAHCOBI MMOCEPETHUKH;

0) IHCTUTYTH 1HPPACTPYKTYpH;

B) JIep>KaBa.

12. Ha punky no3ukoeozo kKanimauy inancosi nocepeoHuku
3a0e3neyyroms:

a) rmepemady pecypciB Ha BHU3HAYEHUM TEPMIH 1 IIIJI TPOLEHTH 32
JIOTIOMOT'0F0 OOPTOBUX LIHHUX MarnepiB a00 KPETUTHUX THCTPYMEHTIB;

0) yKIaJaHHs PECypCiB OJTHUX €KOHOMIYHUX CYO’€KTIB y MISUIbHICTh THIITUX
Ha HEBU3HAYCHUI TEPMiH;

B) Tiepepo3no/iiy1 (1IHAHCOBUX PECYPCIB 3a JOMOMOIOI0 I[IHHUX MarepiB.

13. Xmo na punky inancosux nociyz modce eucmynamu y poJi
emimenma?

a) G13U4HI Ta OPUAUYHI 0COOH;

0) cy0’€KTH TOCIIOJapIOBaHHS;
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B) JIOMAIIIHI TOCIIO/IapCTBA;

T') FOPUIUYHI OCOOU.

14. Ha punky ¢inancosux nociyz Moxicymov eucmynamu uu
sucmynaioms y poJii ingecmopa:

a) Qi3uyHI Ta IOPUIUYHI 0CO0U;

0) cy0’€KTH TOCIIOAapIOBaHHS;

B) JIOMAIITHI TOCIIOIapCTBA;

T') FOPUIUYHI OCOOU.

15. Axki ¢hynkuii euxonye oeprcasa na punkax inancosux nocayz?

a) KOHCYJIbTallliHI;

0) 1H(popMaIliitHi;

B) PETYJIIOBAHHS Ta KOHTPOJIIO;

T') epepo3MOALITY KOIITIB MK Cy0’€KTaMU TOCIIOJapIOBAHHS.

16. I'onoenoo gynukuicro punky ginancosux nociyz €:

a) KyniBJIS-TIpoAaX (PiHAHCOBUX 1HCTPYMEHTIB;

0) peryiatoBaHHs OOMIHHOTO KypCy BaJIIOT;

B) PO3MO/ILI I'POIIOBUX MOTOKIB YCEPEIMHI KpaiHU;

r) Tpancpopmarlist 0e3A10YUX IPOIIOBUX KOUITIB B MO3UKOBUN KariTal.

17. @inancosi incmumymu, 3aay4arO4u GLAbHI 2POULOB] KOWIMU,
gidizparomu po.iv:

a) MO3UYAJIbHUKA;

0) MocepeIHNKa;

I') iHBECTOpA.

18. /lo ocnosnux cy6’ckmie punky ghinancosux nociye 6iOHOCAMbCA:

a) (hiHaHCOBI IHCTUTYTH, Jep’KaBa, KOMEPIIiHHI opraHizariii,

0) (iHaHCOBI 1HCTUTYTH, JIOMAIlIHI T'OCHOJApCTBa, IMIANPUEMCTBA,
CYCHJIbHI OpraHizariii;

B) JIOMAIITHI FOCIIOapCTBa, MiAMPUEMCTBA, (PIHAHCOBI IHCTUTYTH, JIEp>KaBa.

19. Misicnapoonuii ghinarcoguit puHoK - ue:

a) PHUHOK, 3JIMCHEHHS Ollepalliii, Ha SKOMYy HE IiJNaJalTh i
pEryIoBaHHS KOIHOI KpaiHU Ta MalOTh CBOi crieliu(iuHi 0COOIUBOCTI;

0) pUHOK, 3JIMCHEHHS Omepalliii Ha sIKOMY BU3HAYA€ThCA 3aKOHOJIABCTBOM
CIIA;

B) PUHOK, 31HCHEHHS OIepalliii Ha SKOMY BHU3HAUA€ThCS HaIllOHAJTLHUMU
3aKOHO/IABYMMU aKTaMH;

I') PUHOK, 3J1HCHEHHs omnepaliii Ha sIKOMY BH3HAYa€ThCS HOPMATHUBHUMU
aKTaMM KpaiH, 1o Bxoasath 10 €C.

20. 3a iHcmumyuinlHOW CHMPYKMYPOIO PUHOK (QIHAHCOBUX NOCTY2
OXONJIIOE:

a) OaHKIBCbKY CHCTEMY Ta CHUCTEMY CIHELiali30BaHUX KpPEIUTHO-
(p1HaHCOBUX 1HCTUTYTIB;
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0) cucteMy cremiai30BaHUX KPEAUTHO-(PIHAHCOBUX 1HCTUTYTIB 1 CUCTEMY
(OHTIOBUX 1HCTUTYTIB;

B) KPEAUTHY CUCTEMY Ta cucTeMy ()OHIOBUX 1HCTUTYTIB;

T') yCl BIJMOBII1 MPaBUJIbHI.

21. /leprcasne pe2ynio8anns puHKy iHancosux nocaye 30iiCHIOEMbCA:

a) MinicrepcTBOM (piHAHCIB YKpaiHu;

0) HamonansauM 6ankoM YKpaiHu;

B) KaGinerom MiHicTpiB YKpaiHu;

r) oH0M IepKaBHOIO MaiiHa Y KpaiHu;

22. OcHo6HOW ycmanoeoo, wio pe2yiroe PUHOK YIHHUX nanepie, €:

a) HamionayibHUM 0aHK YKpainu;

0) Kabiner MinictpiB Ykpainu;

B) @oH/ Iep>KaBHOTO MaiiHa Y KpaiHu;

r) MiHicTepcTBO (piHAHCIB YKpaiHU.

23. AKi ¢hynxuii euxonye oeprcaea na punky ginancosux nocuye?

a) KOHCYJIbTallliHI;

0) 1H(popMaIliiiHi;

B) PETYJIIOBAHHS Ta KOHTPOJIIO;

I)Iepepo3noAiTy KOIITIB MK Cy0’€KTaMy rOCIIOAaprOBaHHS.

24. /lo noenoeasicenv HBY y cghepi pezyniosannsn ¢hinancogeozo punky
HAleHCUmb:

a) BUJIAaHHS HOPMATHUBHUX aKTiB 11010 BEJACHHS BATIOTHUX OIEpalliii;

0) KymiBJisi 0aHKIBCHKOTO 30JI0Ta Ta 1HO3EMHOI BaJIFOTH;

B) BUa4a Ta BIJIKJIMKAHHS JIIIEH31M Ha 31MCHEHHS OIepallii 3 BATFOTHUMHU
IIIHHOCTSIMH

') YCTAaHOBJICHHS JIIMITIB BIAKPUTOI BaIFOTHOI MO3UIIi1 OAHKIB MPU KYITIBIIi-
IPOJIaXKy 1HO3EMHOI BaJIFOTH.

235. /lepotcasne pezynioeanusn (pon008020 puHKYy 30ilCHIOEMbCA Yepe3:

a)creniaigbHl Jep:kaBH1 opranu ( Komicii);

0) 3aKOHO/aBYl Ta HOPMATHBHI aKTH;

B) BIJIMOBIIAJILHUX 0C10 Ha BUOOPHUX OCHOBAX;

T) JIeMyTaTIB;

) caMOpEryJIb0BaH1 OpraHi3aliii;

n) HBY, MinictepctBo (hiHaHCIB,

26. I'onosnum opzamom 0eprcasHozo pezynroéanHs PUHKy pinancoeux
nocaye €:

a) Harionanbauit 6ank Ykpainu;

0) HaiionanbHa KoMmicisi 3 IIHHUX ManepiB 1 GOHAOBOTO PUHKY;

B) ®oup Jlepxxkmalina;

r) MinicTrepcTBO (hiHAHCIB.

27. Camopezynieni opzauizauii — ye:
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a) 100poBUIbHE 00’ €JHAHHS MPOPECiTHIX YJaCHUKIB ()1IHAHCOBOTO PUHKY,
AK€ HE MAa€ Ha METi OJiep>KaHHS MPUOYTKY 1 CTBOPIOETHCS 3 METOIO 3aXUCTY
1HTEpECIB CBOIX YJICHIB;

0) moOpoBuIbHE 00’ €THAHHS MPOQPECITHMX YIaCHHUKIB (JIHAHCOBOTO PUHKY,
AK€ Ma€ Ha MeTl ojepKaHHsS TMpuOyTKy 1 Mae€ TpaBo 3alMaTUCh
1 AMTPUEMHUIIBKOIO JiSTHHICTIO;

B) 10OpOBUIbHE 00’ €THAHHS MPOQPECITHNX YIaCHUKIB (PiIHAHCOBOTO PUHKY,
AK€ HE Mae Ha MeETI OJep)KaHHsA MNpUOYTKy 1 Ma€ MpaBO BTPYYATUCH Y
TISUIBHICTD 11 YIECHIB.

28. OcnoeHnoto ycmanogow, wio pe2yatoe PyHKUioHy8aHHA PUHKY WIHHUX
nanepi, €:

a) MinicrepcTBO (D1HAHCIB Y KpaiHu;

0) Hamonansuwmii 0aHK YKpaiHu;

B) HarionanpHa KoMicisl 3 IHHKUX MarepiB 1 POHIOBOrO PUHKY;

r) MiHicTepcTBO PO3BUTKY €KOHOMIKHM, TOPTIBIlI Ta CLIBCHKOTO
rOCIIO1apCTBa.

29. Jlizunzoea komnanisn — ye:

a) 00’ €KT JII3UHTY;

0) IHBECTUIIHHUN KEPYIOUHNIA;

B) JII3UHTOOTPHUMYBaH ;

T') JII3UHT' OJIaBEIlb.

30. Axe euznauennsn Bu esaricacme npasunvnum?

a) OaHK — 11€ MOCEPETHUK I'POILIOBOI0 PUHKY;

0) O0aHK — 11e MIAMPUEMCTBO, SIKE BUTOTOBJISIE TPOIIIL;

B) OaHK — 1€ (piHAaHCOBA yCTaHOBA, 1[0 Oepe y4acTh y IPOIECl CTBOPESHHS
KPEJIUTHUX 1 IEMO3UTHUX TPOIIEH;

r) 0aHK — 1€ MICIIE, JIe aKYMYJIIOIOThCS 320113 HDKEHHST HACETICHHS;

) pa3oM a) 1 B).

31. Ineecmuuiiitni Komnauii — ue:

a) pI3HOBUIU KPEAUTHO-(PIHAHCOBUX I1HCTUTYTIB, SKI aKyMYJIOKOTb
IPOIIOBI KOIITH MPUBATHUX 1HBECTOPIB IUISIXOM €MICii BJIaCHUX MHamnepiB Ta
PO3MIIIYIOTh iX B akiii Ta oOJjiraiii miJIpUEMCTB Yy CBOid KpaiHl Ta 3a
KOPJIOHOM;

0) nep)kaBHI oOprasizaiii, MmO 3IINCHIOIOTh CTpaxyBaHHS OaHKIBCHKUX
JICTIO3UTIB, KOHTPOJIb 1 PETYJIFOBAHHS IsUIbHOCTI OaHKIB;

B) KpPEIUTHI yCTaHOBH, IO TMO3WYAIOTh TPOIIl IiJl 3aCTaBy PyXOMOIO
MaiiHa;

r) (1IHAHCOB1 TOCEPETHUKH, 1110 CTEIiaTi3yIOThCs Ha KYIIBIl y ¢ipM MpaBa
Ha BUMOTY Oopry.

32. Ineecmuuiiini 6anKku — ye:
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a) pi3HOBHJ OaHKIB CIELIAJLHOTO MPU3HAYEHHA, SKI MOOUTI3YIOTh
(¢iHaHCOBI pecypcH JAep:KaBu UId 3A1MCHEHHsS 11 30BHINTHBOCKOHOMIYHOI
JSITBHOCTI,

0) pI3HOBH KOMEPIINHUX OaHKIB, SIKI 3JIHCHIOIOTH JOBIOCTPOKOBE
KpEIUTYBaHHS Ta 1HBECTYBAaHHS KaIiTaJOBKJIAJE€Hb Yy pi3HI Talys3l
E€KOHOMIKH;

B) PI3HOBUJ KOMEPIINHUX OaHKIB, SKi MOOUI3YIOTh JpiOHI BKIAAM AJIS
HACTYIHOTO 1HBECTYBAHHS PI3HUX raidy3eil eKOHOMIKH;

r) pI3HOBHUJ OaHKIB CIHEIAJILHOTO TMPU3HAYCHHS, $AKI MOOLII3YIOTh
(b1HAaHCOBI1 pecypcH 3a JOIMOMOIOK0 MPOJIAKy CTPAXOBUX MOJIICIB.

33. Owaonuii 6ank — ye:

a) pi3HOBHJ OaHKIB CIEHIAJLHOTO TMPU3HAYCHHA, SKI MOOLTI3YIOTh
(1HAaHCOBI pecypcu JepKaBW ISl 3JIMCHEHHS ii 30BHIIIHbOEKOHOMIYHOI
TISITBHOCTI,

0) pi3HOBHJ KOMEpLIMHUX OaHKiB, $KI 31HCHIOIOTh JOBIOCTPOKOBE
KpEIUTYBaHHA Ta 1HBECTYBAaHHS KaliTAJIOBKIAQJ€Hb Yy Ppi3HI ramysi
€KOHOMIKU;

B) PI3HOBHJ KOMEPIIINHUX OaHKIB, SIKI MOOUTI3YIOTh APIOHI BKJIAIU JJIsI
HACTYITHOT'O 1HBECTYBAHHS PI3HUX TaTy3el €KOHOMIKH;

r) PpI3HOBHJ OaHKIB CHEllaJbHOTO TMPU3HAYCHHS, $KI MOOUIIBYIOTh
(b1HaHCOBI pecypcH 3a J0MOMOI0I0 MPOJaXy CTPaXOBUX IMOJIICIB.

34. Cmpaxoea komnausa — ye:

a) pi3HOBUJ OaHKIB CHELIaJbHOTO TMPU3HAYEHHs, SKI MOOLII3YIOTh
(biHaHCOBI pecypcH JAep)KaBU JJId 31MCHEHHS 11 30BHIIIHHOCKOHOMIYHOI
TISTIBHOCTI,

0) pi3HOBHJ KOMEpLIMHUX OaHKiB, $KI 31HCHIOIOTH JIOBIOCTPOKOBE
KpEIUTYBaHHS Ta I1HBECTYBaHHS KaIliTAJOBKJIAJCHh Yy PI3HI Tally3i
€KOHOMIKH;

B) PI3HOBHJ KOMEPIIINHUX OaHKIB, SIKI MOOLTI3YIOTh APiIOHI BKJIAIU IS
HACTYITHOT'O 1HBECTYBAHHS PI3HUX Tally3ell €eKOHOMIKH;

I) pI3HOBHUJ YCTAaHOB CIHEI[aJbHOTO MPHU3HAYEHHS, SKI MOOLTI3YIOThH
(h1HaHCOBI pecypcH 3a JOIMOMOI'0I0 MPOJaXy CTPAXOBHX IMOJICIB.

35. lo cknady kpeoumnux ycmanoe YKpainu 6xo0ambo:

a) HamionanpHU OaHK;

0) MinicTepcTBO (PiHAHCIB;

B) CTpaxoBi KOMIMaHIi;

T) meHciitH1 GoHIu.

36. Ilenciiinuii ponx — me:

a) PpI3HOBUJ YCTAaHOB CHEIaJbHOTO TPU3HAYEHHS, $KI MOOUTI3YIOTh
¢biHaHCOBI pecypcHM 3a paxyHOK BHECKIB TMPAIIOIOYMX TPOMAISH 1
pOOOTO/1aBIIIB;

0) piHaHCOBI yCTaHOBH, SIK1 3A1MCHIOIOTH OMeEpallii 3 HEPYXOMICTIO;



100

B) pI3HOBHJ YCTAHOB CHEIIaJbHOTO MPU3HAYEHHS, $AKI MOOLII3YIOTh
(biHAHCOBI pecypcH JIep>KaBH IS 11 30BHIIIHHOEKOHOMIYHOI JISTIbHOCTI;

I) PI3HOBUJ YCTAHOB CHEI[IAbHOIO MPHU3HAYCHHS, SIKI MOOUII3YIOTh
(b1HAHCOBI pecypcH 3a IOMOMOTOI0 MPOJIAXKy CTPAXOBUX MOJTICIB.

37. Peeccmpamopu ma oeno3zumapii nanexcams 00 2pynu:

a) OCHOBHHUX YYaCHUKIB PUHKY LIIHHUX Tarepis;

0) TOJIOBHHMX y4aCHUKIB PUHKY I[IHHUX TaIepiB;

B) JONMOMDKHHMX YYAaCHUKIB PUHKY I[IHHUX IaIepiB.

38. Yu morcymov ineecmuuinni ponou ma Komnauii emimyeamu
oonizayii ma eexceni:

a) TakK, MOKYyTh HEOOMEKEHO;

0) Hi;

B) MOXKYTb B 00csiTax, 3rijHo 3 Jinensiero HKIITDP;

r) MOXYTh y Mexkax 50 % craryTHoro (oHy 3a BIACYTHOCTI 30MTKIB.

39. Ineecmuuininuil Kepyrwuuil, AKUl npaye 3 iHeecm@ponoamu i
KOMRaHiamu, uye:

a) (i3uuHa 0coda;

0) ropuauyHa ocoba, 110 JIIEH30BaHa 1 MPAIoe Ha (PIHAHCOBOMY PUHKY;

B) Oy/b-siKa IOpUIMYHA 0C00a.

40. Ax 30ilicnioemovca nocepeOHuUUbKa OiAAbHICMb [HEECMUUIUHOT
KoMnanii?

a) NUIIXOM aKyMYJIsIii KOIITIB IOPUAMYHUX 1 (I3UYHUX OCIO (BKJIaaH,
JIETIO3UTH) Ta PO3MIIIECHHS 1X Yy MPUOYTKOB1 aKTUBH;

0) BUCTYyIa€ MOCEPETHUKOM MDK PI3HUMHU 1HBECTOPAMU;

B) BHCTYyNa€ MOCEPEIHUKOM MIXK 1HAUBIyaJIbHUMH 1HBECTOpaMHU Ta
NOo3UYaJIbHUKAMU;

') pa3oM a) 1 B).

41. Yu moxcymv ineecmuuyiiini onou ma Komnauii emimyeamu
oonizauii i eéexceni?

a) TaK, MOXKYTb HEOOMEKEHO;

0) Hi;

B) MOXYTb B 00csirax 3riiHo 3 ninen3iero HKITIDP;

r) MOXYTh B Mexax 50 % craTtyTHoro ¢poHay 3a BIICYTHOCTI 30MTKIB.

42. Emimenmom [HeeCMUUIIHUX cepmughikamie naiosux
ineecmuuintnux ¢onoie (I1lDie) mosrice eucmynamu:

a) 6e3mocepennpo [11D;

0) KoMMaHis 3 yIpaBJIiHHS aKTUBAMHU LIbOTO (POHIY;

B) KOMITaHIS-IOPUIUYHUN paTHUK [ILOTO (POHY.

43. Anoeppaiimunz — ye:

a) MAMUCKA Ha IIHHI HamnepH, sKi PO3MIITYIOTbCA Ha (POHIOBOMY PUHKY;

0) cTpaxyBaHHS BiJl HETPUEMHUX 3MiH PUHKOBOI KOH IOHKTYPH;

B) CKJIaJI0Ba YaCTHUHA TPOIIIOBOTO 00OPOTY;
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T') CTPOKOBI BaJIFOTHI omepairii Ha 61p»KOBOMY PUHKY.

44. Ha nepeunHoMy puHKYy YiHHUX nanepie YyHKYIiOHywoms:

a) aHjeppanTepu;

0) nunepu;

B) Opokepu;

') MaKJIEpHU.

45. Ha giominy 6io ounepa, opokep:

a) OTpUMY€E KOMICIiHI, a HE 3apIuiary;

0) oTpuMye OOHYCHY BUHArOpo 1y 3a MOIepeIHbOI0 JOMOBJIEHICTIO;

B) 3aKJIIOYA€ YTOAM HAa BUMOTH 1 332 PaXyHOK KJIIEHTIB, a HE B1Jl CBOT'O IMEHI
132 CB1il paxyHOK;

I') TUIbKU KYIIy€ aKTUBU HAa BUMOTY KJII€HTA;

I) TUIBKH MPOJIa€ aKTUBU HA BUMOTY KJIIEHTA.

46. ka cyKynuicms onepayii xapakmepu3ye OiAIbHICHb KOMEPYIUHO20
oanky?

a) KacoBl, JIENO3UTHI, KPEIUTHI Oneparlii;

0) po3paxyHKOBIi, KpEJIUTHI, IHBECTHUI[1HI, BaJIFOTHI Omeparlii;

B) J€MO3UTHI, KPEUTHI, pO3paxXyHKOBO-KACOBI oIepailii;

T') ICMO3UTHI, KPEJAUTHI, PO3paxyHKOBO-KACOBI1, IHBECTUI[IMHI OIepaliii.

47. Aki euou onepauiii 20,106HI 0711 KOMEPUIUHO20 DAHKY?

a) ICMO3UTHI, KPEJIUTHI;

0) po3paxyHKOBO-KaCOBI;

B) pazoM a) i 0);

I') IHBECTHIII/HI, TPACTOBI.

48. Onepauii (hizuunux yu wOpuUOUUHUX OCIO 3 OMPUMAHHAM KOUIMIE 8i0
puouynoi ¢pinancoeoi ycmanosu nio 3acmaegy moeapié uu IHUWIUX
YiHHOCm el XapaKmepu3ynmscs AK:

a) (hIHAaHCOBUM KPEJIUT;

0) mombapHa oneparris;

B) JII3UHIOBa OMEpaIlis;

) (IHAHCOBUI CEJICHT.

49. Ak 30iicniwoemovca nocepeOHuubka OiAabHICMb [HEECMUUIUHOT
KOMnauii?

a) NUIAXOM aKyMYJIAIli KOIITIB IOPUAMYHUX 1 (PI3UUHUX OCiO (BKJIaaH,
JICTIO3UTH ) Ta PO3MIIICHHS 1X Y TPUOYTKOB1 aKTHUBH;

0) BUCTYIIA€ MOCEPETHUKOM M1 PI3HUMHU 1HBECTOPAMH;

B) BHUCTYNA€ TMOCEPEIHUKOM MIXK I1HJIMBIAYaJbHUMHU 1HBECTOPAMH Ta
o3UYaIbHUKAMU;

') pa3oMm a) 1 B).

50. Ha sanwomnomy punky 6iodysaromucsa maki onepauyii:

a) 3 OIIIIOHOM 1 «CITOTY;

0) ¢opBapaHi 1 ¢’ rOUEpCHI;
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B) KOHBEPCIiiHi;

T') BC1 pa3oMm.

51. Topzosui uinnumu nanepamu marwomov npPago 30iUCHIOGAMU MAKL
6UOU OIAIbHOCHIL:

a) BUITyCKaTH 11HHI Manepu;

0) KOMICIHY NiSUTbHICTD 3 IIHHUMH Tarepamu;

B) KOMEPIIIHY AiISUTbHICTD 3 IIIHHUMH TMariepamu;

I') 3a3Ha4Y€HE B MyHKTax a), 0), B).

52. /leno3umapna oianvHicms nepeddavac:

a) HaJaHHS TOCJIYT 111010 30€piraHHs IIHHUX TarepiB;

0) BIAKPUTTS Ta BEICHHS PO3pPaxyHKIB LIHHUMHU Tarepamu, BKIIOYAKOUYU
KJIIPUHT;

B) OOCIIYyroBYyBaHHsSI omepaliid eMiTeHTa 040 BUMYIIEHUX HUM IIHHUX
narepis;

I') 3a3HAYEHE B IYHKTax a), B);

r) 3a3HaYCHE B MYHKTax a), 0), B).

53. I'apanmoesane po3miuieHna YIHHUX nanepie 30iUCHIOIOMb:

a) BeHYypHI (PoHIH;

0) 1HBECTHII1MHI OaHKU;

B) IHBECTHUIIIMHI KOMIIaHI1;

T') iIHBECTUI1MHI (HOHH;

1) TpacTH (JIOBipYl TOBAPUCTBA);

1) 3a3HaY€HE B MyHKTax a), 0), B), ), I);

¢) 3a3HaueHe B MyHKTax 0), B), I');

54. Jlicmune — ye:

a) CIIMCOK 4IeHIB (POH10BOI OIpKi;

0) KOTUPYBaHHSI aKIIiif;

B) KOTUPYBaHHS BCIX I[IHHUX IarepiB, Ha 5Kl € TOIUT;

I') MpaBuJia JOMYCKY LIHHUX ManepiB A0 O1p>KOBOi TOPTIBIIL.

55. Opzanizoeanuit gponooeuii punok Yxkpainu — ye:

a) CYKYITHICTb O1p>KOBUX TOPrOBEIbHUX MailJaHUNKIB;

0) CYKyIHICTb 1103a01p>KOBUX TOPrOBEJIbHUX Mai/IaHUHMKIB;

B) CYKYIIHICTb YaCTHMHHM OIp>KOBHUX 1 BCIX M03a0ip>KOBUX TOPTOBEJIBHUX
yrox;

I) CYKYOHICTh OIp)KOBMX 1 4YaCTHHHM T103a0IpKOBUX TOPrOBEIbHUX
MalJaHYHKIB.

56. IngppacmpykmypHui incmumymu, AKi cneyianizyiomocsa Ha 6UKOHAHHI
¢ynkuiit 30epicannna yinnux nanepie ma 00iKy npae eiaAcHOCmi, — ye:

a) peecTpaTopu;

0) KJIIPUHTOBO-PO3PAXYHKOBI YCTAaHOBH;

B) JIOBIpYl TOBApUCTBA (TPACTH);

T') JIeTI03UTapli.
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57. @yukuii naznady 3a npouecamu nepexooy npasa 6J1acHOCHmi Ha
BUNYUIEHI WIHHI nanepu 6UKOHYIONb:

a) areHTH 3 Tpanchepry;

0) IHCTUTYTU-PETYJIATOPH;

B) JCTIO3UTAPII;

T') OBIpYl TOBApUCTBA (TPACTH).

58. Ilocnayzu, noe’a3zani 3i 360pom, ikcauicro, 00pooKoI0, 30€Epicannam i
HAOAHHAM OGHUX WI000 IMEHHUX WIHHUX nanepie, ix emimeHmie i
61ACHUKIB, BUHAYAEMbCA AK:

a) NISUTBHICTH 3 YIPaBIIHHS HIHHUMU Narepamu;

0) pO3paxyHKOBO-KJIIPUHIOBA JisSIbHICTB;

B) JISUTBHICTD 3 BEACHHS PEECTPY BIACHUKIB IMEHHHUX L[IHHUX NANepiB;

T') JIeN03UTapHA JIISUTHHICT;

1) ISUTBHICTB 3 OpraHi3alli TOpriBJil HA pUHKY I[IHHUX TaIepiB.

59. Yum 6iopiznaecmoca puHoK cpouieii 8i0 puHKy Kanimasy?

a) pUHOK T'pOILIeH 1 pUHOK KamiTaay — 1€ pi3H1 Ha3BH OJIHOTO MOHSTTS;

0) pUMHOK Tpolleld — CKJIaJoBa YacTUHA (PIHAHCOBOTO PUHKY AK 1 PUHOK
KamiTany.

Ha punky rpoiieit 3/11iCHIOIOTh 00II KOPOTKOCTPOKOBI aKTHBH, HA PUHKY
KariTajy — JIOBTOCTPOKOBI;

B) (iHAaHCOBMN PHHOK TOEAHYE PHUHOK I[IHHUX TalepiB 1 PHHOK
JIOBIOCTPOKOBUX OAHKIBCHKUX MO3UYOK, PUHOK T'POIIEH OXOIUTIOE TPOILIOBUIMA
PHUHOK KOPOTKOCTPOKOBHX MO3UYOK 1 (DIHAHCOBUX AKTHURBIB;

') pUHOK T'POIIIEeH MOEIHY€E BATIOTHHM 1 (DiHAHCOBHI PUHOK, OJJHOYACHO BiH
€ YaCTUHOIO TPOILIOBOTIO PUHKY.

60. @ynxuyiamu 2poui08020 PUHKY €:

a) 3a0€3IeUeHHS JIIKBITHOCTI KOPOTKOCTPOKOBUX BKJIa/ICHb;

0) ¢popMyBaHHSI pUHKY TpOIIEH SIK 3aCO0y IIJIaTEXKY;

B) KaCOBE BUKOHAHHSI JIEPKABHOTO OIOJIKETY

r) 3a0€3MeUeHHs MIKHAPOJHOTO MEPEMIIIICHHS KamTaly.

61. Jlenozumni onepauii, AKi Mmawmov NPABo  30IUCHIO6AMU
YROGHOBAXHCEHI DAHKU, Peai3yiombCsa HA OCHOGL:

a) Haka3y MiHicTepcTBa (iHaHCIB YKpaiHu;

0) miuensii HationansHOro 6aHKy;

B) CIJILHOTO 03BOTY MiHicTepcTBa (inaHciB 1 HarioHansHOro 6aHKy;

r) mien3ii HamonansHnoi KoMicii 3 1iHHKUX nanepiB 1 POHIOBOTO PUHKY.

62. /lo akozo eudy onepauiii Hanexcamv 00ePHCAHHA HOZUKU HA
MiHCOAHKIBCOKOMY DUHKY?

a) 10 AaKTUBHUX;

0) J10 IOCHYT;

B) /10 NACUBHUX;

') 10 aKTUBHO-TIACUBHHX.
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63. Iliosuwenna eapmocmi 2pouioeoi 0OuHuUi — ye:

a) peBaJIbBAIllS;

0) IeHOMIHAITIS;

B) peiHaHCYBaHHS;

T') peHOBAIIi.

64. Onepauii ¢pizuunux uu WPUOUYHUX OCIO 3 OMPUMAHHAM KOUIMIE 610
opuouunoi ¢inancoeoi ycmamoseu nio 3acmagy moeapie uu IHUWUX
UiHHOCm el XapaKmepu3ynmsca AK:

a) (IHAaHCOBHI KPEIUT;

0) noMOapiHa omepartis;

B) JII3UHIOBA OIEpallis;

) (IHAHCOBUI CEJIEHT.

65. CmageKy 001iK08020 6i0COMKA 6CMAHOGIIIOE:

a) MinicrepcTBO (h1HAHCIB Y KpaiHu;

0) HamionaneHuii 0aHk YKpainu;

B) Kabiner MinicTpiB YKpaiHu.

66. AKi 6uou npoueHmHux cmagokK no8’a3ami 3 OiANbHICHIO 2POULOBO20
PUHKy?

a) 00J1iIKOBa, OaHKIBChKA, MI>KOAHKIBChKA;

0) JIeTo3uTHA, TT03UKOBA;

B) oOutiraiiiiita;

) yci pa3om.

67. Bekcennb- ue:

a) JOpy4YeHHsI OaHKy IMOKYIILS, aJpecoBaHe 10 OaHKy IOCTadalbHUKA
31MCHUTH OIUIAaTy PaxXyHKIB MOCTaYaJbHUKA;

0) IHCTPYMEHT KOMEPIIHHOTO KPEAUTY;

B) (hopMa po3paxyHKYy, 3a JOIMOMOTOO SIKOi 31HCHIOIOTHCS TIJIATEXKI;

I') MUChbMOBE 3000B’sI3aHHS BIJMOBIAHOI (POpMH, sSKE HAJA€ MPaBO HOro
BJIACHUKY BUMAaraty CIUIaTy BIAMOBIAHOI CyMH Y BIJIOBITHUN TEPMiH.

68. /lomiuunvosanuii eexcenn - ye 6eKceib:

a) SIKUM CIUIaYyeThCsl HETalHO 3a paxyHOK KOIITIB IJIAaTHUKA, 3a3/1aJIer1 /b
JICTIOHOBAHUX Y HOTO OaHKY;

0) B SIKOMY BKa3aHE KOHKPETHE MICIIE TIATEeXKY;

B) SIKMI ICHY€ B O€30KyMEHTapHii ¢opmi;

T) SIKAW CIJIAYY€ETHCS 33 PAXYHOK TPETHOI OCOOM.

69. Owaoni cepmughikamu moxicymeo emimyeamu:

a) iHBeCTULMHI HOHAM 1 KOMIIaHIi,

0) OaHKkw;

B) TIEHCIIHI (POHIH;

r) Oyab-siKi PIHAHCOBI MOCEPETHUKY;

1) Oyab-sKi MANPUEMCTBA I opraHizarii.
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70. Onepauyis, aka cKk1a0aemvbca 3 060X YACMUH | BPU AKI YKI1A0AEMbCA
2€HEPANbHA Y200a MIMC YUACHUKAMU PUHKY BPO RPOOayc (Kynie/io) uiHHux
nanepie Ha NeGHUINl CMPOK i3 30008’A3AHHAM 380POMIHO20 NPOOAIHCY
(Kynieni) y eusnaueHuil mepmin i 3a30aneziob 00ymoe61eHoI0 YIiHOW, — ye:

a) orepartis 3 JMCKOHTOM;

0) onepartist PEIIO;

B) omepaiiis 3 (JiIKCOBAaHUM MPUOYTKOM;

T') oIepartis 3 MPeMi€ro.

71. Ak 6cmanosnrwemovca 6 YKpaini eantomuuil Kypc?

a) ykazom IIpe3uaenrta Ykpainu;

0) HUISIXOM MTPOBEAEHHS TOPTiB HAa BAIIOTHIN O1piKi;

B) noctanoBoro KabineTy MiHicTpiB YKpaiHu;

T') mocTaHoBor MiHICTepcTBa (piHAHCIB.

72. Ilpu nepeeuwienni na 6aniomHux mop2ax NONUMY HA HAUIOHATILHY
8a110MY HAO NPONOZUUIEI) 6ATIOMHULL KYDPC:

a) 3pocCTac;

0) manae;

B) HE 3MIHIOETHCS;

T') 3MIHIOETHCSI HE3AJICKHO BIJI IIbOTO.

73. 3miHHUI Kypc — ye:

a) KypC BaJIIOTH, IO BUIBHO MIJABUIIYETHCS 1 3HUKYETHCA HE3ICKHO BiJl
MOMUTY 1 IPOMO3UIIII;

0) Kypc BaJllOTH, 1[0 BUIBHO MIJIBUINYETHCS 1 3HUKYETHCS 3QJIEKHO BiJ
MONUTY 1 IPOMO3UIIIT;

B) KypC BaJIIOTH, IO IITYYHO MiJBUILILYETHCS 1 3HIKYETHCA YKa3aMU ypsiy;

') IPUBUJILHOI BIJIITOB1/Il HEMAE.

74. Dikcosanuii Kypc — uye:

a) odQIliiiHO BCTAHOBJICHE CIIIBBIJIHOIICHHS MDK HaIl[lOHAJIbHUMHU
BaJIFOTAMM, 3aCHOBAHE Ha BH3HAYEHUX IOMHUTOM 1 MPOMO3HUIIIEI0 BaTIOTHUX
napuTeTax;

0) oQimiiHO BCTAHOBJCHE CINIBBIJIHOIICHHS MK  HalllOHAIbHUMU
BaJIFOTAMM, 3ACHOBAHE HA BU3HAYCHUX Y 3aKOHOJABYOMY MOPSAJIKY BaTIOTHUX
napuTeTax;

B) BIJIbHO BCTaHOBJICHE CHIBBITHOIICHHS MiX HAI[lOHAJILHUMH BaJIFOTAMU,
3aCHOBaHE HA BU3HAYCHUX IMOIMUTOM 1 IIPOIO3UINIEI0 BAIIOTHUX MMAPUTETAX;

I') IPaBWJIBHOI BIATIOBII HEMAE.

75. Baniomna inmepeenuyia — ye:

a) mii OaHKIB 3aKOPJOHHMX KpaiH, CIPSMOBAaHI Ha MIATPUMKY KypCy
HaIllOHAJIHHOI TPOIIOBOI OAMHHUIIL;

0) nii meHTpasibHOrO OaHKYy Ha BaIIOTHOMY pPHHKY, CIPsSMOBaHI Ha
MiATPUMKY KypCy HalllOHAJIbHOI TPOIIIOBO1 OJIMHUIIL,
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B) [ii HEeHTpaJbHOTO OaHKy Ha BAJIOTHOMY pPHHKY, CIOpPSIMOBaHI Ha
MIATPUMKY KypCY T'POIIOBOI OJIMHUIII 1HIIOT KpaiHu;

r) aii 0aHKIB 3apyODKHUX KpaH, CIpSMOBaHI Ha MIATPUMKY KypCy
IPOINIOBOI OJTMHUII 1HIIMX KPaiH.

76. Ha santomuomy puHKy 8i00yearomuvcsa maxi onepayii:

a) 3 OIIIIOHOM 1 «CITOTY;

0) popBapani Ta ¢’rouepcHi;

B) KOHBEPCIiiHI;

T') BCI pa3oM.

77. Akwo yucmuii 0ooamkosuil 2pouioeuit nomik npu 6UKOPUCHIAHHI
JI3UH2Y nepesuuyye ai3uHz08y niamy, mo ue 03Havac, wio:

a) 3aCTOCYBaHHS JI3UHI'Y €KOHOMIYHO BUT1/IHE;

0) 3aCTOCOBYBATH JII3UHT HEJIOLIBHO;

B) MK HUMH HEMA€ HiSIKOTO BIUIUBY.

78. /lna akux munie npoeKmie ai3uHZ He NiOX00Umb:

a) pEeKOHCTPYKIIiS T TPUEMCTBA;

0) MoJepHi3allis OiANPUEMCTBA;

B) 3JIMTTA MIANPUEMCTBA;

') TEXHIYHE TIepe030pOEHHS M ANMPUEMCTBA.

79. AKy makcumanvHy KOMRNEHCAUIUHY HYaACmMKy 00°ckma Ji3unzy
cnjauye ai3unzo000epicysau?

a) 30%;

0) 50%;

B) 70%;

r) 90%.

80. Axuwo ymosamu nizunzy nepeodauenHo npago UKyny MaiiHa 6 KiHui
CMPOKY 0ii 002060p, mo ue:

a) oriepaTUBHUM JII3UHT;

0) 3BOPOTHIH JII3HHT;

B) (hiHAHCOBUH JII3UHT;

') YACTUU JII3UHT.

81. Axwo cnnama ni3uHz080i naamu nepeodAYAE 3ACMOCYBAHHA
anyimemy, mo ye 03HaA4a€ wio-.

a) BIJICOTKHU HE CILJIA4yIOThCS;

0) He CIIaYy€eThCS 3aIUIIKOBA BAPTICTh 00’ €KTA JII3UHTY;

B) HE CILUIAYYETHCS CTPAXOBKA;

T') yCl TIep10ANYHI JII3UHTOBI TJIATEXK1 OJHAKOBI 32 PO3MIPOM.

82. II]o ne moorce Oymu 6a3010 004uUCIeHHA NI3UH2080T naamu?

a) OajaHcoBa BapTICTh 00’ €KTA JI3UHTY;

0) cepenHbOpIYHA 3aJUIITKOBA BaPTICTh 00’ €KTA MI3UHTY;

B) BUpYyUKa JI3UHI00/IePKyBaya;

T') IepBiCHA BaPTICTh 00’ €KTA JI3UHTY;
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1) BUTPATH JII3UHTOOIEpKyBaya.

83. Jlizunzoeuit niamixc CK1a0aEmuca 3:

a) CyMH, fIKa TpPU KOXHOMY IUIATEXl BIAUIKOAOBYE YAcCTHUHY BapTOCTI
mpeaMeTa JI3WHTY, IO aMOPTHU3YETHCS 3a CTPOK, 3a SKWUA BHOCHUTHCS
JII3UHTOBMH INIATIK;

0) CyMH, IO CIUIAYYETHCS JI3MHTOAABINIO SK MPOICHT 3a 3aly9CHHN HUM
KpeIUT JIJIs IpUI0aHHs MaifHa 3a 10rOBOPOM JI3UHTY;

B) BUHATrOPOJIY JTI3UHTOJABITIO 32 OTPMMAHE B JII3UHT MaifHO;

T)BIJIIKOAYBaHHSI CTPAaXOBUX IUIATEXKIB 3a JIOTOBOPOM CTpaxyBaHHS
peaAMeTa JII3UHTY;

) 1HIIUX BUTpaAT JI3UHTOJABI, OE3MOCEpPeAHhO TOB’A3aHUX 3
BUKOHAHHSIM JIOTOBOPY JII3HUHTY.

84. Jlizunzoea cmaeéka npu 3aCMOCY8AHHI KPEOUMYBAHHA 0N
npuodanua npeomema JHi3uUH2y JAi3UH2Z00A6UEM:

a) HIDKYA 32 KPEUTHY;

0) BHILIA 32 KPEAUTHY;

B) piBHA KPEJIUTIB.

85. Il]o paniwe siodyeacmuvcsa npu aizunzy?

a) YKJIaJIeHHsI JII3UHTOBOI YTO/IH;

0) MoJIaHHS 3aMOBJICHHS Ha YCTAaTKyBaHHS a00 1HIIWNA 00’ €KT JI3UHTY;

B) Oojlep>KaHHs 0aHKIBCHKOI MO3UKH;

I') CIJIaTa aBaHCOBOTO MJIATEXKY.

86. Xmo e € yuacHuxkom nizunzy?

a) BUpOOHUK 00JIaTHAHHS;

0) KpeauTop;

B) CTpaxoBa KOMIIaHIs;

T') JII3UHIOBa KOMITaHis;

1) dhoHa AepKMaiHa.

87. Hu mooice nizunzo08a Komnauia i Kpeoumywuuii 0aHK Oymu 0OHIEN
0cobor?

a) Tak;

0) Hi;

B) Hi, aJji€ 11e, AK IpaBujo, apiiboBaHi 0coOH.

88. Xmo € ocHoénum cnoxcueauem  (pinancosux pecypcis,
AKyMYJ1b08AHUX POHOO0BUM PUHKOM?

a) ¢13u4HI 0coou;

0) 1HO3eMHI JepKaBH,

B) Cy0’€KTH rOCIOIapIOBaHHS;

T) Iep>KaBa;

1) Cy0’€KTH TOCTIOIapIOBaHHS 1 JeprKaBa.

89. /lo ocnosnux pynxuiii pon0o06020 punky ne 6xooumau:

a) OTpUMaHHs MPUOYTKY BIJ OTEpalliil Ha TaHOMY PHUHKY;
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0) miHOBa,

B) iHpOpMalliiiHa;

T') peryimonya;

1) TiATOTOBKA BUCHOBKIB 1 0)OPMJIICHHS 3BITIB.

90. /1o cyo’cxkmie ¢pon006020 puHKy 8iOHOCAMDb:

a) EMITCHTIB;

0) 1HBECTOPIB;

B) (POHIOBUX MOCEPETHHUKIB;

T) Iep>KaBHI OpraHy PeryatOBaHHS;

1) YCIX TIEpEIYCHUX BHULIE.

91. @onoosa biprrca cmeoproemoca 0a:

a) 30CEepe/KEHHA MONUTY Ta MPOMO3HUIIl MIHHUX TMarnepiB, CIPUSHHS
(bopMyBaHHIO iX O1pKOBOTO KYPCY;

0) oTpuMaHHs IPUOYTKY;

B) HajaHHs (PIHAHCOBUX Ta 1HIIUX MOCIYT y cdepl po3MillleHHS Ta 00Iry
[IHHUX TanepiB, oOJiKy IpaB 3a LIHHUMHU MarepaMu, yIpaBIiHHSI aKTUBaMHU
IHCTUTYLIMHUX 1HBECTOPIB;

T') IPaBUJILHOI BiIIOBI/II HEMAE.

92. OcHO6HUMU YUHHUKAMU, W0 6NIAUGAIOMb HA CMAH (BOHO08020
PUHKY, €:

a) po3MIp TOIUTY 1 MPOMO3HUIIIi;

0) cuTyailisi Ha CYMDKHUX PUHKAX;

B) MOJIITUYHA CUTYAIllsl B KpaiHi;

I') SIKICTh TOBapI;

1) piBeHb AUBepcUdikarii.

93. /lo ocnosnux Kpumepiié Kaacugikauii (Gono06020 puHKy He
BIOHOCAMD:

a) BUJI PO3MIIIICHHS IIIHHUX TaIepiB;

0) Miciie orepaliii 3 IHHUMU Tarepamu;

B) EKOHOMIYHY NPUPOAY IIHHUX TaIepiB;

') TEPMIH 00ITY Ta MEXaH13M BUILJIATH JI0XOY;

1) IPO30pICTh OIP>KOBOI 1HPOPMAIIii.

94. Jlo 3azanvbHux npuHuunie (YYHKUIOHYBAHHA PUHKY WIHHUX nanepie
He GIOHOCAMb:

a) 30aJ1aHCOBaHICTh 00CATIB 30yTY;

0) mpo30picTh OIPKOBOI 1H(OpMaIIi;

B) PIBHICTb MOXJIMBOCTEHN Cy0’ €KTIB;

T') YIOPSIAKOBAHICTh «IIPaBUJI TPU»;

1) ¢iHaHCYBaHHS 1 KpeAUTYBaHHS TOBAPOBUPOOHUKIB.

95. /lo 3azanvHoKomepyiiiHux NOKA3HUKI@ OIpiHco80i mopzieni akyiamu
He GIOHOCAMDb:

a) KariTajai30BaHy BapTIiCTh aKIIiif;



109

0) Bii1avy aKIiOHEPHOTO KaIiTaly;

B) 6aaHCOBY BapTICTh aKIIli;

') Koedili€HT BIIHOIIECHHS PUHKOBOI 1 0a1aHCOBOI BapTOCTEN aKIIii;

1) KOTUPYBAJIbHY I[IHY aKIIiil.

96. Aki ghinancosi pecypcu akymyniwmocsa Ha hoHO080MYy DUHKY?

a) BIIACHI;

0) IMO3UYKOBI;

B) BJIACHI 1 TO3UYKOBI;

I') BJIACHI 1 3aJTy4€EHI;

1) TO3UYKOBI 1 3aJTy4Y€HI.

97. Akuit nopadok uiHHUX nanepie 6i00OPANCAE 3ZHUMNCEHHA IX
00x00nocmi?

a) obJiiraiiii, KpeJIuTH, aKIlii;

0) KpeauTu, ooJIiraiii, aKiii;

B) KpPEAUTH, aKiiii, OOJirartii.

98. Dinancosi incmpymenmu Knacuikyromso Ha:

a) I[IHH1 nanepu 1 Noxi1Hi (piHaHCOBI IHCTPYMEHTH;

0) BaJIIOTY, CHHTETUYHI1 Ta T1OpuIHI (DiHAHCOBI IHCTPYMEHTH;

B) I[iHHI Mamnepu, BIJICOTKOBI CTaBKH, BaJIOTy, IOXIJHI TIOpUIHI Ta
CUHTETHYH1 (D1HAHCOB1 IHCTPYMEHTH,;

T') I[IHHI [Tariepy Ta B1JICOTKOBI CTaBKH.

99. /o 60pzosux yiHHUX nanepie HAIEeHCaAmb:

a) oOJiirairii Ta BeKCes;

0) oOuirarrii, 3000B’s13aHHS, BEKCeJI1, JEMO3UTHI cepTUPiKaTH;

B) aKIIli;

') BapaHTH.

100. Topzosa cecin — ye...

a) yac IpoBeJIeHHs O01p>KOBHUX TOPTiB;

0) yac 30upaHHs PEECTPY aKIliOHEPIB;

B) IEPEATOPTOBUI MEPIOJ;

T') MiCJisl TOPTOBUIA MEPIOJ.

101. Jlicmunz — ue:

a) BHECEHHSI 1IIHHUX MaIepiB 10 KOTUPYBAIBHOTO CIUCKY OipKi;

0) OiIp>KOBa €KCIIEPTH3A;

B) TMpolleaypa BUJIYYEHHS I[IHHUX ManepiB 3 KOTUPYBAJIBHOTO CIHCKY
Oipxi;

r) OIpKOBE KOTUPYBAHHSI.

102. Ilepesasicue npaso — ue...

a) MpaBO ICHYIOUOTO aKI[lOHEpa MEPIIOYEepProBO KYMUTH YACTHHY HOBOTO
BUITYCKY;

0) mpaBOo ICHYHOHYOrOo akilioHepa OTpUMaTH YacCTHUHY MPHUOYTKY
H1TPUEMCTBA;
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B) MPaBO ICHYIOUOI'0 aKIlloHepa MPOJAaTH CBOI akKliii IHIIUM aKIlIOHEpaM.

103. /lo ocnosnux o3nak 60p2o8ux YiHHUX NANEPie HAIEHCAMb:

a) TepMIHU ICHYBaHHS;

0) xapakTep J10XO0my;

B) 3a0€3ME€UYEHICTh BiIIKOTyBaHHS;

') MaCOBICTb;

1) 3aMIHHICTB;

¢) JMKBITHICTD.

104. Axuo K010 ingecmopis, cepeod AKUX POZMIULYIOMbCA UIHHI hanepu,
8i00oMe 00 nOYamKy npooarcy, mo ye:

a) BIJIKpUTA I1JIIHCKA,

0) 3aKkpuTa MiJnucKa.

105. fdiansvnicmov 6anKy 3 HAOGHHA KOMRHIEKCYy ROCAYe KIIEHMAM 34
00NOMO2010 CYHACHUX M EIeKOMYHIKAUIUHUX MEXHON02I - ye:

a) eJIEKTPOHHUM OAHKIHT;

0) IuTepHeT-0aHKIHT;

B) BIPTyaJIbHUI1 OAHKIHT;

') MOOUIbHUM OAHKIHT.

106. @Dinancosuit npooykm - ye:

a) hopma mnipeacTaBieHHs (PIHAHCOBOI MOCIYTH HA PUHKY;

0) KOMIUIEKC B3a€EMOMNOB'I3aHUX (PIHAHCOBUX TIOCIAYr 1 OIeparii,
CIIPSIMOBAHUX Ha 3aJ0BOJICHHS MOTPEO KII1E€HTIB;

B) pe3yJbTaT ISUIbHOCTI (PIHAHCOBMX IIOCEPEAHUKIB 3 TpaHchopMallii
(Gh1HaHCOBUX aKTHUBIB,;

I) CYKyOHICTh (IHAHCOBHUX IIOCAYr 1 Olepalliii, MPOIMOHOBAaHUX
(h1HaHCOBUM MOCEPETHUKOM Ha PUHKY.

107. Cykynnicmo ¢hinancosux npooykmise, nponoHo6aHux (hinancoeum
nOCepeOHUKOM HA PUHKY, - Ye:

a) noptdenb HiHAHCOBUX MOCIYT;

0) MPOAYKTOBUI P,

B) (hiHAHCOBUH KOIIUK;

') PUHKOBUH KOIIHK.

108. Ipuiitnamuicme hinancoeoi nociy2u 6U3HAYAEMbCA AK:

a) 3MaTHICTb (PIHAHCOBOI TMOCITYTHM 3aJI0BOJIbHUTH B TOBHOMY 00Cs31
BUMOT'H CITO’KMBAYiB;

0) xapakTepucTuka (hpIHAaHCOBOI TMOCIYTM 3 OIVISIAY Ha ii BiJMOBIIHICTH
noTpedam KIIEHTIB;

B) XapakTEepUCTUKA (PIHAHCOBOI MOCIYTH 3 OIISIAY Ha ii BiMOBIIHICTH
(b1HaHCOBOMY CTaHy KJIIEHTA,;

') BapiaHTH a), 0) 1 B) MpaBUJIbHI.

109. /lo o3nak punky ghinancosux nocjiyz He Ha1EHCUMb MAKA:

a) pUHOK € c(peporo B3aeMOIi1 (H1HAHCOBHUX MOCEPEAHHUKIB 3 KIIIEHTAMU;
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0) o0OcimyroByBaHHS KIIEHTIB BiIOYBa€TbCs y Mpoleci 3I1HCHEHHS
orepairiii 3 (1HAHCOBUMHU aKTUBAMU;

B) PUHOK - 11e cdepa TpaHchopmallii HEMKBIIHUX (PIHAHCOBUX AKTUBIB Y
BHCOKOJIIKBI/IHI;

') Ma€ XapakTep OPraHi30BaHOTO0 PUHKY Ha OCHOBI YKJIaJIaHHS BiJIMOBITHUX
yrof.

110. @Dinancosa ycmanoea - ue:

a) opuaAnYHa 0coba, sSKa 3AIMCHIOE TOCHOMAPChKY AISUIBHICTh HA PUHKY
(b1HAaHCOBHX MOCHYT;

0) yctaHoOBa, sfika Hajae (piHAHCOBI MOCIYrH 1 BHeceHa 110 JlepKaBHOTO
peectpy (PIHAHCOBUX YCTAHOB;

B) YCTaHOBA, fKa MIINOPSJAKOBAHA OJHOMY 3 PETYJISATOPIB 1 BHKOHYE
BCTAHOBJICHI €KOHOMIYHI HOPMaTHUBH;

I') yCTaHOBa, sika Hajae (DIHAHCOBI MOCIYrd, BHeceHa 10 [lepkaBHOro
peecTpy (pIHAHCOBHX YCTaHOB, MIANOPSAKOBAHA OJHOMY 3 PETYISATOPIB 1
BUKOHY€ BCTAHOBJICHI €KOHOMIYHI HOPMAaTHUBH.

111. Jlombapo — ye:

a) HeOaHKIBChbKa (pIHAHCOBA YCTAHOBA;

0) ycTaHoBa 3 HaJlaHHS (DIHAHCOBUX IMOCTYT;

B) KpeJUTHA YCTAHOBA;

') yCTaHOBA 31 30epiraHHs MaiiHa Ta FOBEJIIPHUX BUPOOIB.

112. Pezynrweanns 0ianvnocmi 10m0apoie 30iiiCHIOE:

a) HarionayipbHU#M 0aHK YKpaiHu;

0) MinictepcTBO (piHaHCIB YKpaiHu;

B) HKIIDP;

I') BaplaHTH BIJIOBIL @), 0) 1 B) MPaBUIIbHI.

113. Haoanna nomoapoom izuunum ocodoam y RO3UKY Kouimis,
3abe3neueHux 3acmaeoro, Ha 6UHAYEHUII CMPOK | HA YMOBAX NAAMHOCHI,
BU3HAUAEMbCA AK:

a) KpeauT MiJ 3aCTaBy MaiiHa;

0) KpeIuT 1] 3aCTaBy MailHOBUX TPaB;

B) IIO3MKa MiJ 3aKJIaJl IPEAMETIB JOMAIIHHOTO BKUTKY;

) pIHAHCOBUU KpeIUT JoMOapy.

114. J/lombapou naoaroms Kpeoumu:

a) GI3UYHUM 1 FOPUAUYHUM 0Cc0o0aMm;

0) ¢gizuuHIM 0cobaMm;

B) OaHKIBCHKUM 1 HEOAHKIBCHKUM (pIHAHCOBUM YCTaHOBAM;

T) MiANPUEMCTBAM.

115. Jlomoapo naoae ghinancosi Kpeoumu 3a paxyHoxK Kowimie:

a) BJIACHUX;

0) 3aly4eHUX BiJ FOPUANYHUX OCi0;

B) 3aJIy4€HHUX B/l FOPUANYHUX 1 (PI3UIHUX OCIO;
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I') BJIACHUX 1 3JIyY€HHX BIJ] FOPUAUYHUX a00 Pi3nyHMX OCiO.

116. 3acmaea maiina npu  HAOAHHI  AOMOAPOOM  Kpeoumy
ohopmarwemocs:

a) JI0OrOBOPOM IOPYUHTEINIbCTBA;

0) 3acTaBHUM KBUTKOM ab0 JOrOBOPOM 3aCTaBH;

B) Yr0JIOI0 TIPO BiJIMOBiJaIbHE 30€piraHHs;

T') KBUTAHIII€IO.

117. /lozosip npo naoannsa ¢hinancoeozo kpeoumy ma 00206ip 3acmaeu,
ohopmneri aK 00uH OOKyMeHm, HA3UBAEMbCA:

a) 3MIIIaHUM,;

0) CIUIbHUM,;

B) KOHCOJI1JIOBaHUM;

') KPEIUTHHM.

118. Po3mip ¢hinancoeozo kpeoumy, HAOAHO20 A0MOAPOOM, 3ANEHCUND
610:

a) pUHKOBOI BapTOCTI 3aCTaBJIECHOTO MaiHa;

0) BapTOCT1, BCTAHOBJIEHOI Y 3aCTABHOMY KBHUTKY;

B) JIIKBIJIHOCT1 3aCTaBJICHOTO MaifHa;

') BapiaHTH BIJTOBIL @), 0) 1 B) MPaBUJIbHI.

119. Ilocayzu noméapdy, AKi € nepeoymoeorwy HAOAHHA (HIHAHCO8020
Kpeoumy ado uniuearoms 3 020 HAOAHH, HA3UBAIOMbCA:

a) 10JIaTKOBUMU;

0) JIOTOBIpHUMU;

B) CYIIyTHIMM;

I') 3aCTaBHUMHM.

120. /[oxio 6i0 npooarxcy Hezampedys8ano20 6 3A3HAUEHUIl MePMIH
MaiHa 6UKOPUCMOBYEMBCA 3 MEMOIO:

a) BIJIIKOTYBaHHS BUTpAT JIoMOap 1y Ha 30epiraHHs MaiiHa;

0) BIALIKOTyBaHHSI BUTPAT JIOMOAp,ly Ha CTpaxyBaHHS 1 MPOJIAK MaifHa;

B) MOBEPHEHHSI 3AJIUIIKY CYMH BJIACHUKY MaiiHa a00 3apaxyBaHHs Ha HOTo
1M'sl Ha JIETIO3UT Y HOTaplaJibHIA KOHTOPI;

') BapiaHTH BIJTOBII1 &), 0) 1 B) IpaBUJIbHI.

121. Y pas3i peanizauii nezampedysanozo 6 3a3HAUeHUIl MEPMIH MAUHA
3a PAXYHOK KOWIMie, GUPYYEHUX 610 11020 Npooaxycy, He MO}CYmb
BIOUWIKO00BY8AMUCA BUMPAMU JIOMOAPOY HA:

a) 30epira”Hs MaiHa;

0) cTpaxyBaHHS MaiiHa;

B) MIPOJaX MalHa;

) 00IaIHaHHS MPUMIIICHHS 1)1 30€piraHHs 3aCTaBJIEHOTO MalHa

122. @onooea oipica euxonye mpu ocHo6Hi (PyHKUiL:

a) IOCEPETHUIIBbKY, 1HIUKATUBHY, PETYJISTUBHY;
0) KOHTPOJIBHY, PO3NOLIbYY, CTUMYJIIOIOYY;
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B) CEJIEKTUBHY, (hiCKaJIbHY, PO3MOALUIBYY;
T') MPaBWJIHHOI BIATIOBII HEMAE.

123. Hauionanvnomy 6anky 3a00ponacmocs:

a) OyTu akuioHepoM abo0 YYacCHMKOM OaHKIB Ta IHIIMX MiANPHUEMCTB,
YCTaHOB;

0)3miiicHIOBaTH omepalli 3 HEePYXOMICTIO, KpiM THX, LI0 MOB’s3aHl 13
3abe3nedeHHsIM isuTbHOCTI HartionansHOTO OaHKY Ta MOT0 YCTaHOB;

B) 3/1MCHIOBATH TOPTOBEJbHY, BUPOOHUUY, CTPAaXxOBY Ta I1HIIY isIIBHICTS,
sKa He BiAnoBinae ¢pyHkiisM HarionansHoro 6aHkys;

I') yC1 BIANOBIAI MPaBUIIbHI.

124. Jlepotcagne pecyntoeanna punKy yiHHuUX nanepie - ye:

a) BXKUBAaHHS JICPKABOIO KOMIUICKCHHX 3aXOdIB 3 YIOPSIKYBaHHS,
KOHTPOJIIO, HArJsAay 3a pPUHKOM I[IHHMAX TanepiB 1 iX MOXITHUX Ta
3ano0IraHHs 3JI0BKUBAHHSM 1 MOPYUIEHHAM Y 11l cdepi;

0) BXKUBAHHS OpraHaMH JICP>KaBHOI BJIAJU 3aXOJIB 3 KOHTPOJIIO 1 HArJIs Ty
34 PUHKOM I[IHHUX ManepiB;

B) BXKUBAHHS JIEP>KaBOI0 KOMILIEKCY 3aXO/I1B 3 PETYJIIOBaHHS Ta HATJISTY 32
PUHKOM I[IHHUX TanepiB, 3an00IiraHHs 3JI0BKUBAHHAM 1 TOPYIIEHHSIM Y 1A
cdepi;

I') BXHMBaHHA JEpP)KaBOI KOMIUIEKCY 3axOJIB IIOJA0 PEryJIIOBaHHS Ta
HarJsi1y 3a PUHKOM I[IHHUX TaIepiB 3 METOI 3aXKUCTY 1HTEPECIB CIIOKUBAYIB
(b1HaHCOBHUX IOCHYT 1 3aM00ITaHHS KPU30BUM SIBUIIAM.

125.@opmu  Oeprrcasnozo pecynro6anHa  OiAAbHOCMI 3 HAOAHHA
¢inancosux nociyz nepeooavaroms:

a) JIIEH3YBaHHS JISUTbHOCTI 3 HajJaHHSA (DIHAHCOBMX IIOCIYT, BEIACHHS
JEP)KAaBHUX PEECTPIB, HOPMATHUBHO-TIPABOBE PEryJIIOBaHHS Ta Harsa 3a
JUSUTBHICTIO (PIHAHCOBUX YCTAHOB;

0) JileH3yBaHHS MISJIBHOCTI 3 HaJaHHS (PIHAHCOBUX IOCIYT, BEIACHHS
JEP)KAaBHUX PEECTPIB, HOPMATHUBHO-TIPABOBE PEryJIIOBaHHS Ta Harsa 3a
JUAJBHICTIO  (PIHAHCOBUX  YCTAHOB, 3aCTOCYBaHHS  YIOBHOBaKEHUMU
JEep>KaBHUMHU OpraHaMHM 3aXO0/li1B BIUIUBY;

B) JIILIEH3yBaHHA AISUIbHOCTI 3 HaJaHHA (P1HAHCOBUX MOCIYT, HOPMATUBHO-
paBOBE PETYyJIOBAaHHS Ta HArjsJ 3a ISUIbHICTIO (DPIHAHCOBUX YCTAHOB,
3aCTOCYBaHHS YIIOBHOBOKEHUMHU JICPKABHUMH OpraHaMU 3aXO0/11B BILTUBY;

T) JiIEH3YBaHHS AISUTbHOCTI 3 HaJaHHs (PIHAHCOBUX MOCIYT, HOPMATUBHO-
paBOBE PETYIIOBAHHS Ta HATJIAM 32 IsUIbHICTIO ()IHAHCOBUX YCTaHOB.
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3. BececitHsa TopropenbHa opranizaiis (WTO) - http://www.wto.org/

4.BcecBiTHs TypuctmuHa opranizamis  (WTO) -  http://www.world-
tourism.org/

5. Jlenaprament  cratuctukd  Opraxizamii  OO'eqnanmx  Hamit -
http://unstats.un.org/

6. €Bporelicbkuii 0aHK PEKOHCTPYKIIIL 1 po3BUTKY - http://www.ebrd.com/
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Yriaagaui

O.B. TpersikoBa., B.M. Xapab6apa., P.I. 'pemko

Punok ¢inaHCcOBHUX MOCYT

HaBuyaabHMid NOCIOHUK
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