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[Tomanbin 1ocmiKeHHs! TOLUIBHO CIPSIMYBaTH Ha OOTPYHTYBaHHS MOPSAJKY BU3HAHHS PI3HUX
BUIUIAT MPALIBHUKAM, 1X OL[IHOK, pOo3p0oOKy ()OpM BHYTPIIIHBOI 3BITHOCTI ISl YIIPABIiHHSA HUMH Ta
NPOBE/ICHHS 1X iHBEHTapH3aIlii.

Cnmcok JiTepaTypHHX JTKepe

1. MixHaponuuit crapgapT Oyxrantepcbkoro o0miky 19 «Bummatu mpaiiBHUKaM»
[EnextponHmii pecypc]. — Pexxum noctymy no pecypey: zakon.rada.gov.ua/laws/show/929 011.

2. OBcrok H. B. Bumuratn npamiBaukam 3a [ICBO 26 ta MC®3 (IAS) 19: mopiBHAIBHMIA
acriekt / H. B. Ogciok, O. 0. Paguenxo // Ilpobaemu Teopii Ta METOAONIOTI OyXrajirepchbKoro
00J1iKy, KOHTpOJIIO 1 aHaiizy. — 2016. — Bum. 3 (24). — C. 360-368.

3. Onsanuiuyk H. B. Byxranrepcbkuii 001K po3paxyHKiB 3a BUIIaTaMU IIpaIliBHUKaM Ta HOTo
ynockoHanenHss / H. B. Onsaniuyk // 30ipHUK HAyKOBUX Ipalb YMaHCHKOIO HAaIllOHAJIbHOTO
yHiBepcuTeTy camiBHuNTBA. — 2014. — Bum. 84. — C. 149-155. [Enextponnuii pecypc]. — Pexxum
noctymny : http:/nbuv.gov.ua/j-pdf/zhpumus_2014 84 24 pdf.

4. IleByenko A. OOnik BMIUIAT NpALiBHUKAM 32 MDKHAPOJHUMH Ta HAallOHAJBHUMU
cTaHgapTamu Oyxranrepcbkoro o0imiky / A. IlleBuenko // 36ipHUK HayKOBHX Tpalb YepKacbKoro
JIep’KaBHOTO TexHoNoriyHoro yHiBepcutetry. Cep.: Exonomiuni Hayku. — 2017. — Bun. 35(2). — C.
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VJIK 658.14
H. 0. KOBAJIBYYK

UYepHiBelbKHi HalliOHAIBHUN yHiBepcuTeT iM. 10. deaproBuyda

EKOHOMIYHA CYTHICTbHb TA 3HAUYEHHA
ONIHKHA ®ITHAHCOBOI'O CTAHY HIAITPUEMCTBA

@iHaHCOBMM CTaH MIANPUEMCTBA € OAHIEI0 13 HAMBAXIIMBILINX XapaKTEPUCTUK HOTO A1IOBOL
AKTUBHOCTI 1 HaAIMHOCTI. BiH BHM3HAaua€ MOTEHIIAN MiJMPUEMCTBA Y AUTOBOMY CIiBPOOITHHUIITBI,
HOro KOHKYPEHTOCIIPOMOKHICTh, € TTOKQ3HUKOM €(eKTUBHOI JIISITBHOCTI SK CaMOT0 MiAIPUEMCTBA,
TaK 1 Horo mapTHEpiB.

Baskko mepeoriHuTi poib eeKTUBHOTO Ta TPAMOTHOTO YIIPaBIiHHS (iHAHCOBUM CTaHOM JIJIst
Cy4acHOTr0 ITiIMIPHEMCTBA HE3aJISKHO BiJ (OPMH BIACHOCTI, OpraHi3amiiHO-TIPaBoBOi (HOpMH,

po3MipiB. AJDKE BMIJIE YIpaBJIiHHA aKTHUBaMH 1 IacCHUBaMH, ONEpaTUBHE MaHEBPYBAaHHS BUIbHHUMH
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pecypcamu, CBO€HacHe MOTAIIeHHs Ta CTSTHEHHS OOpriB € 3alopyKol0 BHKUBAHHS IMiJIPUEMCTBA B
Cy4acHUX YMOBAaX roCroJaplOBaHHs.

B exoHOMiuHIM Hayli BiACYTHIH €OUHMHA NiAXig 00 BHU3HAYCHHSA (DIHAHCOBOTO CTaHY
nignpueMcTBa. HaykoBuit 7opoOoOK 3 1IbOT0 MUTaHHS BigoOpaxkae Tabdm. 1.

Posrsimatoun Bu3HaueHHA (PIHAHCOBOTO CTaHy 3a pPI3HUMH aBTOpaMH BapTO BIIMITUTH —
ocoOnuBicTh Bu3HaueHHs Capuipkoi I'.B. monsrae B Tomy, 1o aBrop ymepuie Bu3Hae (hiHaHCOBUM
CTaH, K EKOHOMIYHY KaTeropiro, sika BIJOOpakae CTaH KamiTaly y Ipoleci Horo KpyrooOiry rta
CIIPOMO’KHICTB MIAPUEMCTBA IO CAMOPO3BUTKY caMe Ha (piKCOBaHHI MOMEHT 4acy, TOOTO ChOTOJHI 1

TUTBKH, TOMY ITI0 Ha 3aBTpa CUTYaIIls YK€ MOXe OYTH THIIIOHO.

Taéauna 1
Iinxoau 10 TPaKTyBaHHS MOHATTH «(PiHAHCOBHUIA CTAH HiAMPHEMCTBAY
ABTOp Busnauenns GpiHaHCOBOTO CTaHY

Casunpka I'. B. ExonomidHa kaTeropis, sika BijoOpa’kae CTaH KarmiTaiy B mMporieci Horo Kpyroooiry ta
[1, c. 290] CITPOMOXHICTB Cy0 €KTa JI0O CAaMOPO3BHUTKY Ha (hiKCOBaHHUI MOMEHT Hacy.

KowMrmekcHe TMOHATTS, sSKe € pe3ysibTaTOM B3aEMOJil BCIX €JIIEMEHTIB CHCTEMH
onneproria A. M. (inaHcoBUX BiTHOCHH T IITPUEMCTBA, BU3HAYAECTHCS CYKYITHICTIO
[2, c. 109] BHPOOHUYO-TOCTIONAPCEKUX (PAKTOPIB 1 XapaKTEPU3y€ETHCSI CHCTEMOIO IIOKA3HUKIB, 110

BiT0OpaaroTh HasIBHICTH, pO3MINICHHS | BUKOPHUCTaHHA (DiHAHCOBUX PECypCiB.

CkrnaqHa, iHTErpoBaHa 3a 6ararbMa MOoKa3HUKAMU XapaKTEPUCTHKA SIKOCTI MisUTBHOCTI
MiAIPUEMCTBA, Mipa 3a0e3MeUeHOCTI MiANPUEMCTBA HEOOXITHUMHU (piHAHCOBHMHU
Kopob6os M. 4. [3, c. 202] pecypcaMu 1 CTYIIHb PAiOHAIBHOCTI 1X PO3MIMICHHS I 3MIACHEHHS CQEKTHBHOT
TOCHOJApChKOl IISTTBHOCTI Ta CBOEYACHUX TPONIOBHX pPO3paxXyHKIB 3a CBOIMH
30008’ s13aHHAMH.

BupakaeTtbes y CHIBBITZHOIIEHHI CTPYKTYp HOTO aKTHBIB i IacwWBiB, TOOTO 3aco0iB

[epever A. J1. [4, c. 98] M AIPUEMCTBA 1 IXHIX JDKEpelL.

XapakTepu3yeThbcs piBHEM MPHOYTKOBOCTI 1 peHTa0eNbHOCTI KariTary, (PiHaHCOBOO
CTIMKICTIO 1 JAWHAMIKOK CTPYKTypH JDKepenl  (iHaHCYBaHHSA, 3JaTHICTIO
PO3paxoByBaTHCs 32 OOProBUMH 3000B’I3aHHSIMHU.

[Hoxponuuuii C. ©.
[5, c.313]

Peanpna ((ikcoBaHa Ha MOMEHT 4Yacy) i IOTeHLiHHa (hiHAHCOBA CIPOMOKHICTH
Bbimuk M. [1. [6, ¢. 216] MiAIPHEMCTBA 3a0€3IICUNTH IICBHHUI PIiBCHb (DIHAHCYBAHHS ITOTOYHOI IiSUIBHOCTI,
CaMOPO3BHUTKY Ta TOTalIeHHs 3000B’13aHb Mepe] MiAIPUEMCTBAMH i 1ep)KaBolo.

Ha namr norusin, ocobnmBuM € 1 BusHaueHHs1 [TokpormBaoro C. @., ajke BOHO MICTUTh HE
CYTHICTh TIOHSATTA «(piHAHCOBHH CTaH», a IPYHTYEThCA Ha OIIHOYHUX XapaKTEPUCTHUKAX, TOOTO
MOKa3HHWKaxX, fKi BU3HAYalOTh (DiHAaHCOBMH cTaH miANpHeMcTBa. JlaHe BHU3HAYEHHS, PO3KPUBAE
OCHOBHI €JIEMEHTH aHali3y, TOOTO BHUALISE OCHOBHI CKJIQ[AOBI OLIHKM (PIHAHCOBOIO CTaHy
HiAIPUEMCTBA.

epemer A. [I. posrnsngae ¢piHaHCOBUM CTaH Kpi3b MPHU3MY €KOHOMIUHOI OIIHKU OallaHCy,
TOOTO BBa)XkKa€ OLIIHOYHUMH MOKAa3HUKaMU (PIHAHCOBOIO CTaHy CTPYKTYpY MaiiHa MiJIIPUEMCTBA Ta
JDKepen Horo popMyBaHHS.

[lepeBaroro Bu3HaueHHs binmuk M. JI. € Te, 0 aBTOp MIJKPECIUB KUIbKICHUH acIekT
(iHaHCOBOTO CTaHy MiJIPUEMCTBA Ta BUOKPEMHUB HOTO CYTHICTh, a TaKOX BU3HAUUB 1HAMKATOPH,

10 HOro XapaKTepU3yioTh, MPOTE aKIEHT 3pOOJIEHO Ha IUIATOCIIPOMOXKHICTH SK XapaKTEPUCTHKY
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¢iHaHCOBOrO CTaHy B TOM 4ac SK (IHAHCOBHMI CTaH XapaKTEPU3YIOTh 1 Psii 1HIIMX OLIHOYHUX
MOKa3HMKIB (peHTA0EeNbHOCTI, (PIHAHCOBOT CTIMKOCTI, A1JIOBOi aKTUBHOCTI TOLLIO).

V3aranpHuBIIM iHQOpMAIilO, HaBeAeHy B TaOiu. 1, (iHAHCOBMIA CTaH MOXKHA BU3HAYUTH
HACTYMHUM 4MHOM. (DIHAHCOBMI CTaH 1€ KOMIUIEKCHE TMOHSTTS, IO BiAOOpaXka€ OCHOBHI MOKa3HUKU
(iHaHCOBO-TOCIIO/IAPCHKOT  MIISUIBHOCTI Ha JIaHM MOMEHT Yacy Ta BIUIMBAaE HA MOXIIMBOCTI
caMO(IHaHCYBaHHs MIANPHUEMCTBA IEPCIEKTUBI, BU3HAYAETHCA PAAOM (aKTOPIB 30BHILIHBOTO Ta
BHYTPINTHHOTO CEPEJTOBHUIIIA.

OiHaHCOBHM CTaH MIANPHEMCTBA XapaKTepU3ye piBEHb HOro 3a0e3redyeHOoCTi BiIMOBIIHUM
oOcsaroM (pIHAHCOBUX pecypciB, HEOOXIMHMX I 3MiHCHEHHS eQEeKTUBHOI TOCIOJIapChKOl
JISUTBHOCTI Ta CBOEYACHOT'O 3/11MCHEHHS TPOIIOBUX PO3PAXyHKIB 3a CBOIMH 3000B’I3aHHSAMU.

O0’exTuBHUM aHami3 (PIHAHCOBOrO CTaHy Ja€ 3MOIY CBO€YAaCHO OILIHUTH PIBEHb
3a0€31eueHOCTi BUPOOHNYO01, KOMEPIIHOT Ta IHIIMX BUAIB AISUTBHOCTI MiANMPHUEMCTBA (hiHAHCOBUMHU
pecypcamu, 33T BaXKel X JOUUIEHOTO Ta €()eKTUBHOTO PO3MIIIEHHS 1 BAKOPUCTAHHS.

@DiHaHCOBHMI CTaH MIANPUEMCTBA HCOOXITHO aHANI3yBaTW 3 MO3ULIH KOPOTKOCTPOKOBOI, i
JIOBFOCTPOKOBOI TEPCHEKTHB, TOMY L0 KPHUTEPii HOTO OI[IHKM MOXXYTh OyTH pI3HOMaHIiTHI, CTaH
(iHaHCIB MAMPHEMCTBA XapaKTEePU3YETHCS PO3MIIIEHHSIM Horo 3aco0iB 1 pkepena iX ¢popMyBaHHS,
aHamiz (iHAHCOBOIO CTaHa MPOBOJUTHCS 3 METOI BCTAHOBIEHHS, HACKUIBKA €()EeKTUBHO
BUKOPHCTOBYIOThCS (PIHAHCOBI pecypcu, HI0 3HAXOJATHCS B PO3MOPSDKEHHI MiAIPUEMCTBA.
®dinaHCcOBY e(PeKTUBHICTH pOOOTH MiAIPUEMCTBA B1IOWBAIOTh: 3aMOXHICTh BJIAaCHUMH O0OPOTHUMU
KOIITAaMH 1 iXHS IUTICTh, CTaH HOPMOBAHMX 3allaciB TOBapHO-MAaTepiajbHUX IIHHOCTEH, CTaH 1
JUHaMiKa J1e0ITOPChKOI 1 KpPEeTUTOPChKOI 3a00proBaHOCTI, OOOPOTHICTH OOOPOTHHX KOIITIB,
MmarepiajipHe 3a0e31eueHHs OaHKIBCbKUX KPEIUTIB, IJIaTOCIPOMOXKHICTS [7, ¢. 89].

Crilike ¢iHaHCOBE MOJIOKEHHS MIAMPUEMCTBA 3AJICKUTh HAacaMIepe ] BiJl MOMIMIICHHS TaKuX
SIKICHUX TOKa3HMKIB, SIK MPOAYKTHBHICTh Mpalll, peHTA0CNbHICTh BUPOOHUIITBA, (POHIOBIAaYa, a
TAaKO’X BUKOHaHHS IUIaHy O npuOyTKy. PamnioHanbHOMY pO3MIILIEHHIO 3ac00iB MHiANPUEMCTBA
CIpHsie paBUJIbHA OpraHi3allis MaTepialbHO-TEXHIYHOTro 3a0e3neueHHs BUpOOHHUIITBA, OTIepaTHBHA
JUSUTBHICTD 110 MPUCKOPEHHIO IPOLIOBOIO 00Iry.

Tomy aHaini3 (piHaHCOBOTO CTaHy IMPOBOJUTHCS HA 3aBEplLIANbHIN cTajii aHani3y (iHAHCOBO-
rOCHOJApChKOT TisSUIBHOCTI. Y TOM e Yac (piHAHCOBI YCKJIQJHEHHs IiIMPUEMCTBA, BiJCYTHICTh
KOILTIB JUIsI CBOEYACHUX PO3PaxyHKIB MOXKYTh BIUIMHYTH Ha CTaOlIbHICTH IOCTa4aHb, MOPYIIUTH
PUTM MaTepialbHO-TEXHIYHOTO TIOCTayaHHA. Y 3B’A3Ky 3 MM aHali3 (iHAaHCOBOTO CTaHa
HiIPUEMCTBA W aHaTI3 IHIIMX CTOPIH HOro isSUTbHOCTI TOBHHHI B3a€MHO JIOTIOBHIOBATH OIMH

OJIHOTO.

172



AKTYAJIBHI IUTAHHSA OBJIKY OKPEMHUX OB’€EKTIB TA TIPOBJEMMU BITPOBAJI’KEHHS
MIKHAPOJHUX CTAHJAPTIB OBJIKY I ®IHAHCOBOI 3BITHOCTI

Crmcok JitepaTypHHUX JKepet

1. Caunkas I'. B. AHanu3 x03sSUCTBEHHOW ICATEIBHOCTH mpeAnpustusi: yueonuk / I'. B.
Capunkas. — 4-e usf., nepepad. u gom. — K.: KHEY, 2008. — 552 c.

2. Moanepworin A. M. ®@inancu nignpuemMcTs: migpydnuk / A. M. Ilogaepsorid. — 7-me BUIL.,
oe3 3miH. — K.: KHEY, 2008. — 552 c.

3. Kopo6o M. S. ®iHaHCOBO-€KOHOMIYHMHM aHai3 JisjapHOCTI mmignpueMcta / M. .
Kopo6os.. — K.: 3nanns. — 2000. — 354 c.

4. Llepemer A. 1. Gunancel npeanpustuii: yaeouuk / A. /1. Lepemer, P. C. Caiidpynun. — M:
NH®PA-M., 1999. - 343 c.

5. NoxponuBauii C. ®. Exonomika mignpuemctsa: miapyd. / C. @. IlokponuBuuit — K.:
KHEY, 2001. - 528 c.

6. bimuk M. J[. ®dinancoBuii aHami3: HaBY. MOCIOHUK. — 2-T€¢ BH., 0¢3 3miH. / M. JI. biauk. —
K.: KHEY, 2007. — 592 c.

7. KoBanes B. B. ®unancoBbiii ananmus: meroasl u npouneaypu. / B. B. Kosanes. — M.:

dunance! ¥ cratuctrka, 2001. — 560 c.

YK 336.14

A. M. KOIIOTYH,
M. O. TAPTAYHUK

YHiBepcuTeT AeprkaBHOI (pickambHOI CITy:KO0u YKpaiHu

OCOBJIUBOCTI IMIPOLECY JEMEHTPAJIIBALIL B YKPATHI

Ha cporogni B VYkpaiHi akTUBHO NPOXOAUTH TNporec (HOpMyBaHHS HOBOI CHCTEMH
aJIMIHICTPAaTUBHO-TEPUTOPIAIBHOTO YCTPOIO, KM OyJI0 pO3MOYaToO pa3oM i3 peopMOr0 MiCIIEBOTO
CaMOBpSIZIyBaHHs, TaK 3BaHOIO peOpMOIO JCIEHTpasi3allli, sika € OJHIEI0 3 HalePEeKTUBHIMIHNX
HalllOHAIBHUX pedopM B YKpaiHi.

Y Mexax JaHoro TMpollecy BiIOYBaeThcs Mepefada MOBHOBAXKEHB, BIIAMOBINATBHOCTI Ta
(iHaHCIB Bl Jep>KaBHOI BIAJH O OPTraHiB MICIIEBOIO CAMOBPSAYBAaHHS, OCKUIBKH caMe Ha MICIsX
BJIaJIa YiTKille 0auuTh MPOOJIEMH TPOMAJM 1 MOXE HeraiHO BHUPIIIYBAaTH iX. Y 3B’S3KYy 3 IUM,
BIJITOBITHO JTO HOpM cTatTi 64 BropKeTHOTO Ko/IeKCcy YKpainu, Oysi0 pO3IHUPEHO MEePENTiK JOXO/IiB
OroJKeTy 00’ €THAHOT TEPUTOPIATLHOT TPOMAIH SIKUH BKITIOYAE:

—  60% momatky Ha JIOX0au Pi3UIHUX OCi0;
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