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THE INTERFACE BETWEEN COMPETITION POLICY AND COUNTRY'S
ECONOMIC GROWTH: THE CASE OF LITHUANIA

Abstract. Competition policy relevance and positive effects are widely discussed on the
micro-economic level, however, the studies that analyze the impact of competition policy on the
overall economy of the country are very limited. This article discusses competition policy
implementation in the European Union and Lithuania, analyzes the effectiveness of competition
policy, the latter's influence over the country's economic factors as well as the case of Lithuania is
analyzed, in order to examine the impact of competition policy on the country's economy. The
results revealed that Lithuania competition policy has a significant impact on productivity and
investment growth in the country which leads to the growth of real GDP, also there is a noticeable
direct link between competition policy maintenance funding and foreign direct investment as well as
the number of enterprises in the country. However, the research showed that competition laws have
no significant effect on inflation.

Key words: competition, competition policy, economic growth, gross domestic product,
correlation analysis.

Introduction

Competition is an essential prerequisite for the functioning of a market
economy which ensures the optimal production volume, the satisfaction of consumer
needs. Also, competition in the market provides the production efficiency of the
undertakings as well as economic resources are effectively distributed all over the
country's economic scale. There is no doubt that competition will also promote
technology development, new business ideas search. Finally, competition is a crucial
condition for the successfully functioning market economy. However, to achieve the
economic benefits (higher profits, market share gains, risk reduction or the number of
competitors’ limitation etc.) undertakings often become involved in the activities
which are harmful for the competitive market (agreements between companies that
restrict competition, abuse of a dominant position, mergers etc.) as well as have a
negative impact on the consumers’ welfare and everyone involved in the market.
Pekarskiene and Bruneckiene (2015) study showed that in Lithuania companies are
more likely to make prohibited agreements when economy is growing rather than an
economic downturn.

The market economy itself does not guarantee fair competition, in such cases
state intervention is a necessity to ensure further successful operation of the
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competition, so countries implement the competition policy. Stanikiinas (2009)
defines the essence of the competition policy as the competition between
undertakings, in accordance with certain rules, laws, acts that prohibit from achieving
economic benefits by monopolizing markets, abuse of a dominant position, making
agreements between companies that restrict competition (cartels etc.). The
competition council and the courts are responsible for checking that undertakings
comply with the competition rules. Meanwhile the European Commission (2012)
defines competition policy as the rules in order to ensure fair competition between
undertakings. Similarly, the latter concept is defined by Motta (2007). Jones and
Sufra (2004) names competition policy as a series of measures which are created for
promoting the formation of competitive market structures and fair behavior of market
participants. KlimaSauskien¢ (2006) argues that it is the economic and social
objectives as well as the measures used for their proper implementation to protect the
national economy from any action destroying or restricting competition in the market.
No matter how the competition policy is defined, as Bruneckien¢ et al. (2014) states,
the competition policy effectiveness depends on the implementation of the
established mechanism.

The basics of the competition policy in the US was created by the Sherman Act
(1890), Clayton Act (1914) and the Federal Trade Commission Act. European
competition policy was started after the Second World War, to encourage the
development and integration of domestic markets. It is important to emphasize that
from 1890 to 1990 only a few countries have introduced competition laws, however,
since 1990 it occurred radical changes because countries started a massive adoption
of competition laws - currently more than 100 countries had adopted competition
policy (Gutmann and Voigt 2014). It is obvious that this trend reflects the positive
impact of competition policy in the country, regardless the country's level of
development. Competition policy relevance and positive effects are widely discussed
on the micro-economic level, however, the studies that analysis the impact of
competition policy on the overall economy of the country are very limited. According
to Gutmann and Voigt (2014) most studies analyzing the economic impact of
competition policy at national level often rely on subjective indicators and uses a
suitable inappropriate approach.

Over the last decade there have been several studies published analyzing the
impact of competition policy on the country’s economy. Hylton and Deng (2007)
analyzed the relationship between the areas that competition laws cover, their
effectiveness and efficiency of anti-trust policy. Borrell and Tolosa (2008) and Ma
(2011) examined the direct relationship between competition policy and the
production volume. Clougherty (2010) analyzed the connection between the budget
of competition policy and country's economic growth rate. Sama (2013) also
investigated the effectiveness of competition policy depending on the activities of the
anti-trust authorities. It is important to mention Petersen (2013) studies in which he
analyzed the consequences of the competition law introduction, with its focus on
country’s income and economic growth. The most recent study analyzing the
influence of competition policy at macro level, by Gutmann and Voigt (2014),
investigates the direct link between economic growth and the adoption of competition
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policy in the country. Generally, studies analyzing competition policy impact to the
country's economic growth was based on the developed countries, where the adoption
of competition policy has a long history and the competitive culture, practice is
highly developed in the society, while there is little research on the countries with
developing competition culture. In Lithuania, the competition policy was introduced
in 1999 after the Competition law was launched and the main competition authority -
Lithuanian Competition Council was established.

The aim of the article is to assess the connection between competition policy
and economic growth.

Methods: logical comparative analysis and synthesis of scientific articles,
statistical analysis and summary, graphical analysis, correlation analysis.

The Concept of Competition Policy and Its Enforcement Mechanism

Competition is a natural economic condition in which the market mechanism
encourages competition among economy participants. Competition is one of the main
elements of economic policy as well as the basis for the efficient functioning of the
market to ensure the country's growth, however, the market cannot always ensure fair
competition. KlimaSauskien¢ (2006) states that even free, unregulated market does
not necessarily ensure that the goods are produced at the lowest costs or consumers
purchased the number of goods, which is the solvent demand, as well as that the
operators will want to compete, ensuring fair actions (not attempting to make an
unfair agreement in order to get a monopoly profit). Such situations are possible since
market relations are limited and market mechanism cannot solve certain problems
itself. One of the limitations of the market is the power of buyer or seller since the
market cannot prevent the formation of such power or the use of it. Thus, under
certain conditions, the market is not capable of ensuring competition between the
participants of economy and its benefits to consumers. Society perceive competition
as a significant benefit to the economy, however, for the individual undertakings or a
group of them competition is associated with the risk or certain effort (saving by
reducing the costs, customer desires anticipation, investment in the new technologies,
tracking competitors). In order to reduce competition, uncertainty and related risks,
companies are trying to coordinate their actions or to take advantage of a dominant
position etc. When the market mechanism itself cannot ensure competition, the state
must adopt and develop competition policy. In order to understand the essence of the
competition policy, it is important to distinguish the main objects of the policy. Major
aim of the European Union's competition policy is to ensure that competition is not
distorted. Stanikiinas (2009) states that the cornerstone of the competition policy is to
assure economic well-being. The main competition purpose consists of minor objects
such as the welfare of consumers, producers’ prosperity, economic freedom, small
and medium-sized enterprises protection, market integration etc. All these targets are
interconnected and only an integrated adoption would increase the economic well-
being of the country or the group of countries.

In order to implement competition policy, it is important to create an efficient
mechanism. Stanikiinas (2009) emphasizes that competition policy efficiency
depends on the components of the policy, their level of functioning, cooperation.
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Competition law, legislators, government, antitrust authorities and courts interacts in
the competition policy system. The Competition Act is the main law regulating
competition. It is applicable to all sectors and activities of all forms of ownership.
Other competition laws may provide for exemptions from the Competition Act
depending on the specific industry (regulating monopolies etc.). Government is
responsible for the Competition Law control, its proper functioning.

Lithuania competition policy mechanism consists of the Treaty on the
European Union (TFEU) Articles 101-109 of the competition rules of the EU internal
market, which prohibits restrictive agreements between enterprises, companies that
occupy a dominant position in the market is prohibited to abuse their position so as
not to affect a trade between Member States and Lithuanian Law on Competition.
Competition Act of the Republic of Lithuania, whose main purpose is to protect the
freedom of fair competition in the Republic of Lithuania, as well is regulating
competition which restricts or may restrict public and local institutions’ and unity’s
activities and acts of unfair competition, determine rights, duties and the
responsibility of these institutions and entities and the restriction of competition and
unfair competition control legal bases in the Republic of Lithuania. It is also
emphasized that the law aims to the Republic of Lithuania and the European Union's
competition law compatibility (Lietuvos Respublikos Seimas, 1999). Thus, the
European Union's competition policy has a significant impact on the Lithuanian
competition policy, since Lithuania joined the European Union competition law has
been harmonized with the European Union politics and the Lithuanian Competition
Council has become the European Union's competition Institutes chain. For decisions
relating to infringements of competition, Lithuania antitrust authorities may consult
with the European Commission's competition authority and vice versa, since
becoming the European Union’s State, Lithuanian authorities controlling competition
became responsible not only for the Lithuanian competition law, but also for the Law
on European Competition supervision. Thus, the European Commission is an
important Lithuanian competition policy framework. It is important to mention that
from July 2011 The Ministry of Economy is competition policy maker in Lithuania,
and the general competition policy implementing body is Lithuanian Competition
Council, which pursues the Lithuanian Law on Competition oversight to ensure that
state’s governing bodies and other public institutions do not restrict the competition.
The role of public administration bodies is important to Lithuanian competition
politics, as the Seimas adopts and controls the functioning of the Competition Act,
and the Government proposes amendments to the Parliament to ensure an effective
competition policy. The administrative courts are also a part of Competition Policy
system, which deal with competition law infringement disputes. After Lithuania's
accession to the European Union, the administrative courts, resolving disputes on
European competition law, can co-operate, in collaborating with the European
Commission's Directorate-General for Competition, which contributes to the
implementation of European competition law. As well there is a competition policy
specifics in Lithuania, which are characterized by the low population / number of
users and the oligopolistic market, therefore, it must be carefully evaluated
competition law (prohibition to abuse a dominant position etc.) also it is paid great

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4 7



attention to the existence of entry barriers set to take into account the potential
mergers and acquisitions (Stanikiinas, 2009).

During the intensification of the globalization process, the business is not
limited to the local market, but aims to become a leader in the international markets.
Desire to dominate in international markets, facilitate conditions for competition
violations’ forming internationally. In the European Commission's view, because of
existence of the cartels, Europe each year suffer from 13 to 37 billion damages, as
well, studies show that it is the international agreements that raises prices from 30%
to 33%, while the country's cartels - from 17% to 19% (Commission of the European
Communities, 2008; Lande and Connor, 2005). For these reasons, it is particularly
relevant to analyse not only the country's competition policy mechanism of action,
but also the European Union's competition policy’s aims and the principle of
operation of nuclear grade. Substantial competition policy’s aim of Community is to
ensure that competition is not distorted. Honnefelder (2016) states that European
Union competition policy prohibits corporate anti-competitive practices: restrictive
agreements, the abuse of a dominant position, Union-wide mergers and takeovers are
controlled, the state aid granted to companies or products in order to maintain
undistorted competition. Competition rules are applied in the public sector, public
services, and the services of general interest.

The main European Union institution responsible for these competition dispute
resolution, and the Law of Competition supervision, the European Union's
competition policy improvement and the formation is the European Commission.
The latter controls and prohibits anti-competitive agreements (particularly relevant
cartels), the abuse of a dominant position, mergers and acquisitions and public
support. One of the most popular ways to restrict competition are prohibited
agreements between operators - illegal cartels or other agreements that the company
restricts competition. By secret (e.g., Cartels) or open agreements companies can 1)
limit production; 2) determine prices; 3) allocate the markets or customers in order to
become a monopoly; 4) determine the resale prices (in vertical cartel) (European
Commission, 2012). Restrictive agreements are among the most dangerous acts of
unfair competition, since it makes a direct impact on the user, significantly raising the
prices which showed that the average mark-up of cartels is from 20% to 30%
(Bruneckiené et al. 2015). European Commission (2017) data from 1990 to 2017
(February) was set 125 cartel cases, involving 825 companies, most of the cartels, 33
cases, detected in 2005-2009 period. Since 1990 until 2017 (February) The European
Commission has allocated more than 26.5 billion euros of fines on cartels, the
maximum penalty from 1969 was dedicated in 2016 Truck cartel, which amounted to
almost 3 billion euros, while for Daimler, the participant in the cartel, was dedicated
more than 1 billion fine. No less relevant competition violation is an abuse of a
dominant position. A dominant position is not in itself a breach of competition, but an
aim to benefit from superior competitor’s position, for example, pushing out of the
market, is seen as a competition restricting illegal activity. Abuses of a dominant
position is considered to be 1) unreasonably high pricing; 2) pull of small business
customers by setting artificially low prices that a small company cannot afford to
offer; 3) The obstacle for the competitors formation, forcing the consumer to buy a
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product that artificially linked with the more popular, marketable products; 4)
customer discrimination, refusing to serve or giving special discounts when
purchasing all or most of the products or services from the dominant company; 5) a
single product sale only together with other product (European Commission, 2012).
One of the biggest European Commission's investigation of abuses of dominant
position cases is Gazprom domination in Central and Eastern Europe (Bulgaria, the
Czech Republic, Estonia, Hungary, Latvia, Lithuania, Poland, Slovakia). The gas
supplier Gazprom in most Eastern and Central European countries, holds more than
50% market share, or a total monopoly. European Commission (2015b) initiated the
survey which shows that company was able to prevent the cross-border gas sales to
unfair pricing policies, which could affect the goods, which most of the cost of
production consists of energy costs, and possible gas supplies made contingent to
obtain a non-commitment of wholesalers for gas transportation infrastructure (e.g.,
Gazprom possibly coerced a wholesaler to get involved in the South Stream pipeline
project in Bulgaria, despite the high costs and uncertain returns). The European
Commission is also investigating whether the company violated or potentially
infringe the competition rules, it means a that the Commission can act before
companies violate the rules, in order to ensure a competitive market (European
Commission, 2015a). These cases are particularly relevant in case of a merger,
because prior to any creation of an association, large mergers or acquisitions must be
notified to the European Commission, which is investigating, whether in the event of
those cases competition will not be restricted, usually by creating or strengthening a
dominant position in the company. For instance, in 2006, airline company “Ryanair”
has informed the European Commission about the desire to take over Irish company
“Aer Lingus”. After the commission’s investigation about the potential impact on the
conditions of competitors, it became clear that the merger would create a dominant or
even monopolistic “Ryanair” position for 35 flight routes from and to Ireland, so the
airline takeover was banned by ensuring a competitive environment and a wider
choice for consumers (European Commission 2012). The European Commission, as
well, pays particularly huge attention to the EU members’ state support for business,
since the beneficiary company is gaining an unfair advantage in comparison with
similar business sectors in the European Union. Therefore, EU governments are
obliged to report on the planned business support in order to explore the potential
support for a negative impact on the EU economy. State support is allowed when it
provides benefits to society and the economy: for disadvantaged regions, small or
medium businesses, nature protection, training, employment, culture, scientific
research (European Commission, 2012). In 2014, EU governments have spent more
than 101 billion euros support of various sectors of the economy (excluding
railways), which represents about 0.72% of the total GDP generated in the EU. State
support to various sectors of the economy in Lithuania reached 0.5% of the country's
GDP, which most - 102.8 million euros has been earmarked for agriculture and rural
development. Meanwhile, the largest aid of governments across the EU - nearly
43,590.2 million euros, given to environmental protection, including energy
efficiency (European Commission, 2016). Finally, the European Commission is
interested in the liberalised economy, it is to open a general economic interest service
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markets to competition, for better quality and cheaper services. This initiative is
particularly relevant in countries where the most important service sectors (energy,
telecommunications, transportation, water, mail) are controlled by the authorities. As
well, the relevant authority in the EU competition policy is the Council, which
approves competition legislation, but directly do not participate in the competition
infringement cases decision. The last institutions dealing with the damage to
competition are the courts and with disputes relating to infringement of the
competition: Court of first Instance (CFI) and the European Court of Justice (ECJ).
Court decisions have an impact on the European Commission, forcing to improve,
reform legislation (Stanikiinas, 2009). Studies have shown that competition policy is
a complex process involving many institutions and requiring a lot of financial and
human resources. Researches started by the authorities responsible to initiate
investigations on the competition supervision, regardless of whatever the outcome
could be, is a strong signal to all economic operators that violation of the competition
laws can experience significant penalties, contribute to the competition as the
universal value of nurturing.

Competition Policy and Economic Growth Connection Methodological
Justification

There is no doubt that competition policy is truly relevant in today's economy
and its implementation will have a positive impact on individual economic entities.
Over the past 10 years several researches have been carried out, analysing the
competition policy impact on the macroeconomic level but one of the most relevant
studies have been introduced by Gutmann and Voigt (2014), which examined the
competition policy impact on the country's economic growth. Relying on the
differences-in-differences model and the analysis of 1971-2012 data, the authors
demonstrated that the implementation of the competition policy directly affects the
country's economic growth, increasing the country's annual economic growth of 2 to
3 percentage points. However, this growth is driven not by the productivity growth
(TFP), although it was assumed that the application of competition policy stimulates
competition thus increasing productivity. It has been shown that the application of
competition policy has a direct and positive effect on investment, as exclusionary
practices are prohibited uncertainty regarding the competitive environment could fall,
what determines the general attraction of investments and the country's GDP growth.
However, it observed that this phenomenon only works in low-income economies.
What it is more, the aim was to find out what factors in competition policy has the
greatest impact on those results, 4 main factors were distinguished: remedies,
domination, merger control, trade restrictions, but none of the aspects were
statistically significant. Also, the impact on foreign direct investment (FDI) was
analysed, assuming that the application of competition policy will reduce
international operators’ uncertainty regarding competitive environment when
investing, however no statistically significant relationship was found.

Meanwhile, Ma (2011) argues that the relationship between competition policy
and productivity growth exists. However, the study analysing 101 countries showed
that the impact of competition policy depends on each country's level of
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development. It is argued that in less developed countries, the value of competition
law is very limited, thus competition policy empowerment does not provide neither
benefit nor harm to the country's economic growth and market competitiveness.
Meanwhile, in developed and middle-income countries competition policy impact on
economic growth depends on the government's efficiency, in competition law: it is
important to implement effectively functioning mechanism of competition policy, in
other cases, competition law enforcement can even slow down economic growth.
However, Sama (2013) based on the survey data explains that the competition policy
in developed countries is useful for making a direct impact on the competitiveness of
the country, thus affecting the economic consequences. Meanwhile, in developing
countries, competition policy influence depends on the competition authority
functioning quality, however, in any case, the competition authority development is
beneficial to the market.

Petersen (2013) also sees a positive relationship between competition policy
and economic growth. According to the survey (carried out in 154 countries from
1960 to 2005) application of competition policy provides mentioned economic
benefits (have an impact on GDP per capita growth and economic growth) after ten
years of policy input since the authorities are able to create effective competition
enforcement mechanism. However, analysed connection between competition policy
and democratic quality is not obvious and statistically significant. The relationship
between competition policy and economic growth of the country was also
investigated by Borrell and Tolosa (2008). A 52-country study showed that
competition policy effectiveness is directly related to productivity.

Competition policy entrenchment leads not only to the direct economic growth
but also affect social factors, which may encourage country's progress in the future,
and therefore a more rapid economic growth. Gutmann and Voigt (2014) examined
the relationship between competition policy and the perception of corruption level,
assuming that development of competition law reduces (perceived) corruption.
Relying on ICRG corruption indicators research showed that competition policy
development causes a significant decline in perceived corruption, considering
developing countries. However, this relationship is not relevant in developed
countries, as the correlation between corruption and income is negative.

Empirical Analysis of the Competition Policy Impact on Economic
Growth

Competition policy efficiency in the country depends on the functioning level
of the mechanism that it consists of. It is obvious that in order to create an effective
competition policy mechanism state resources for the enforcement of competition
policy are essential. As previously discussed, one of the most important parts of the
Lithuania’s competition policy mechanism is the Lithuanian Competition Council
which controls and regulates the competitive environment. In order to ensure proper
implementation of competition policy, the government allocates appropriations to the
Competition Council, which will be considered as investments in effective
enforcement and supervision of competition policy in Lithuania (see Figure 1).
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Figure 1. Lithuanian state budget funds allocated to the Competition Council
in 2003 -2017

Source. Lithuania Competition Council, 2017

Although the budgetary allocation has tended to increase, because of the
economic crisis in 2009 and 2010 allocation change was negative. In order to clarify
competition policy impact on the country's economy, it is important to define the
macro-economic indicators, which are sensitive to the competitive environment
changes. According to Gutmann and Voigt (2014) the real GDP growth will be
analysed, which should be increasing since creating a competitive environment for
business increases dynamic economic efficiency. In order to investigate which factors
specifically are affecting real GDP growth, productivity and investments will be
analysed. Productivity growth can be encouraged by a formation of better
competitive conditions, as well as the intolerance of anti-competitive behaviour in the
market may reduce or eliminate the uncertainty regarding the competitive
environment, which may lead to significant domestic and foreign direct investment
increase. Research will also examine the evolution of the number of enterprises, on
the assumption that the creation of a more competitive environment removes barriers
for new companies to enter the market. Theoretical studies show that various
breaches of competition, such as unfair agreements, abuse of dominant position tends
to increase the price level, therefore, in order to determine whether competition
policy implementation has the opposite effect on the price level, the study will
include the inflation rate. The study period was determined by the availability of data,
as information about the state budget funds intended for the maintenance of
competition is available only since 2003, so the selected period is 2003-2016. The
study relies on the correlation analysis to determine the relationship and its
significance between the funds allocated for the competition policy supervision and
macroeconomic indicators. In order to verify the significance of correlation
coefficient, t-Statistic is used, at a reliable error no greater than 0.05. Correlation
analysis results are presented in Table 1.

Correlation analysis showed that there is a significant link between the funding
of competition policy maintenance and the country's economic growth. Country ‘s
investments in competition policy maintenance and development encourages
domestic investment and productivity growth, which has a direct impact on the real
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GDP growth. The creation of fair competitive business environment also encourages
investment growth from foreign entities, which directly affects jobs and the creation
of added value, innovation and technological progress.
Table 1
Correlation analysis results of funding for the maintenance of competition and
macroeconomic indicators

RGDP Foreign Productivity,
. ’ direct Investment, thousands Undertakings,
Indicator mlin . :
EUR mvestment, min EUR EUR per units
miln EUR employee
Correlation 0,8822 0,7809 0,7148 0,7567 0,7654
t-Statistic 6,4903 4,3309 3,5412 4,0095 4,1195
Probability 0,0000 0,0010 0,0041 0,0017 0,0014

Source: Authors’ data

It is important to discuss the relationship between the competition policy
funding and the number of enterprises in the country: results showed that there is a
significant connection, which means that effectively implemented competition policy
(market surveillance in order to avoid monopolies, cartels etc.) create favourable
conditions for new start-ups, therefore, the country's economic development. What is
more, the competition funding and inflation has not established a link since the
calculated correlation coefficient was insignificant. It can be concluded that the price
level changes are driven by factors that are not related to infringements of
competition or competition maintenance.

Conclusion

Competition policy enforcement is relevant to both developing countries and
the economically advanced countries since it directly impacts country's economy. A
Lithuanian case study showed that in country with the emerging competition culture,
competition policy enforcement has a significant impact on productivity growth as
well as it encourages the growth of investments, which results in real GDP growth,
hence the country's economic development. Also, productivity growth associated
with the enforcement of competition policy in Lithuanian case depends on the
government's efficiency in developing competition policy, therefore, it also depends
on the resources allocated to competition policy enforcement, content and their
effective utilization. Competition policy enforcement in the case of Lithuania is
relevant to foreign direct investment, since it eliminates the uncertainty of investing,
however, previous researches of this relation is very limited, therefore the more
detailed studies analyzing this relationship should be implemented. What is more,
Lithuanian case study showed that there is a correlation between the number of
enterprises and the establishment of competition policy, since the obstacles (unfair
agreements, cartels, etc.) are eliminated which leads to the establishment of the new
businesses.
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TRUST AND VALUES OF CONSUMERS IN THE INNOVATION SYSTEM
OF RELATIONSHIP MARKETING

Abstract. It is emphasized that the traditional model of marketing in modern conditions on
oversaturated markets has lost its relevance and was replaced by relation marketing in the 2000s,
which, in order to fully meet modern requirements should include elements of other marketing and
marketing innovations. A whole range of marketing innovations can be singled out (network
marketing, related marketing, retromarketing, etc.), while considering the relationship marketing as
a business philosophy is not possible to do without the influence of trust and consumer values in the
implementation of these innovations. The phenomenon of trust is analyzed as a moral and ethical
problem, as well as a conceptual approach of the marketing of trust in the composition of
relationship marketing. It is emphasized that the development of the theory of relationship
marketing through trust and the values of consumers will provide business and its customers with
an effective tool not only in developing a traditional marketing mix, but also in determining the
norms of social exchange based on moral and ethical criteria and raising the business reputation of
the enterprise.

Keywords: marketing theory, relationship marketing, marketing innovations, hedonistic and
functional consumption, trust, consumer values, marketing of trust, trust factors, business
reputation.

The formulation of the problem generally. Modern marketing has shifted
from orientation to production and sales to targeting the individual consumer. The
traditional marketing model has lost its relevance in today's over-saturated markets.
There is a search of new alternative approaches that can satisfy consumers and
producers thus, it is a search of new ways of marketing in the current conditions of
glut of supply. For this it is necessary to determine possible marketing methods in the
current situation, to show the interaction of functional and hedonic approaches, to
analyze the possible solution of the problem through the use of the value marketing
approach and the marketing of trust. Trust and values are fundamental concepts of
social theory and it is very important to implement these concepts in their substantive
essence in the conceptual approaches of relationship marketing to modern marketing
tools.

Analysis of recent research and publications. Problems of development of
marketing of trust and value-based approach in marketing are devoted to the work of
both foreign and domestic scientists. They are based on the concept of trust and
values that F. Fukuyama [17] regards as a moral system that is not always open to
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explicit consideration. The importance of the role of trust and value in the business
paid attention A.V. Belyanin [1], R. Blom, H. Melin, A. Sarno, 1. Sarno [2], V.M.
Heyets [3], R.H. Ivanova [5], M. Zagul and D. S. Kennedy [19], S. Covey [7], F.
Kotler [8], Z.M. Morgan and Sh. D. Hunt [12], J.O'Shaughnessy [14], and others. The
development of trust marketing was considered by S. Godin [4], S.M.Illyashenko [6],
V.M. Naumov [13]. As was by the analysis of scientific sources, the problem of
developing of marketing of trust is due to the fact that it has not yet formed into a
complete concept. The issues related to the development of theoretical and
methodological foundations of trust marketing, approaches to the use of tools and
technologies of trust marketing, and assessment of the level of trust need attention.

Allocation of previously unresolved issues that are the part of general
problem to which the article is devoted. The phenomenon of trust and values has
recently attracted the close attention of scientists and practitioners engaged in social
interactions at various levels, this problem is gradually coming to the forefront of
research in the field of economic, social and psychological sciences. Many
researchers emphasize that values and trust play role of significant social capital. That
is why the marketing complex in theory and in practice must "absorb" these
categories, determine how they will "work" in the marketing system of relations. The
study of trust and values in marketing theory remains incomplete and fragmented.
The i1ssues of the "marketing essence" of trust and the development of effective tools
have not been resolved, weakly developed factors that determine the trust between
market actors, the relationship of marketing values with the principles of marketing,
the future prospects of the value approach in marketing. These issues are analyzed
more fully or in terms of staging in proposed article.

Formulation of the purpose of the article (statement of the problem). The
purpose of the article is to substantiate the role of trust and values in the system of
relation marketing in modern conditions using marketing innovations.

Statement of the main material of the study with full justification of the
scientific results obtained. The marketing theory, as is known, was formed by the
middle of the last century. In the early 1980's. the concept of marketing has
undergone a number of changes, called the "marketing crisis" (marketing mid-life
crisis). Marketing gradually moved from a focus on production for sale orientation
and through it - to focus on the consumer. In the modern world, all actions must be
carried out only in accordance with its needs and motives, expressed and unspoken
desires. Thus, in the early 2000's. the concept of marketing relationships (sometimes -
marketing interactions) has acquired a precise definition and has become firmly
established. The structural axis of relationship marketing is the concept of Customer
Relationship Management. CRM is a marketing strategy with the active use of
information technologies, which includes the compilation and application of
extensive databases and allows the company to collect and process customer
information in order to create mutually beneficial relationships based on a personal
approach. The rise of CRM approach popularity was provided by new emerging
technologies in the late 1990°s and the advent of the Internet [18, p. 58].

A long-term strategy for the development of an enterprise can be based only on
real satisfaction of the needs of consumers. But the problem is that the modern

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4 17



market is filled with goods "to failure". Virtually all the needs of consumers in goods
or services are satisfied. The choice of food, clothing, household items and other
things is huge. Needs that can be identified have ended. Due to the abundance of
proposals, the consumer himself can no longer formulate his own unmet needs.

Ideas for relationship marketing remain important, although over the past 20
years, a huge number of marketing innovations have emerged that are not always
consistent with the concept of CRM and its derivatives. Such marketing innovations
can be a large group of receptions related to the marketing of impressions (sensual
marketing, related marketing, retromarketing, etc.). These methods contrast the
approach of hedonistic consumption with the approach to functional consumption.
Under hedonism is understood the doctrine, the principle of which is the search for
pleasures and the avoidance of suffering. The moral of pleasures (or hedonism) was
founded by Aristippus of Cyrene, a disciple of Socrates. The hedonist seeks the
opportunity to live in a society, preserving his independence towards others and own
desires, and achieves this only in pleasure: not in anticipation or remembrance of
pleasures, but in receiving momentary pleasure. He obeys only the momentary, what
the Roman poet Horace expressed, like carpe diem ("enjoy the moment"). It's about
eliminating everything that either in the past or in the future could interfere with the
momentary pleasure. At present, theories and models of relationship marketing do not
fully correspond to the phase of the explosion of subjective consumption and the
consequent hedonistic claims that led the researchers of consumer behavior to
complement traditional, functional theories of consumption with the theory of
impressions [18, p. 59].

In order to fully meet the hedonistic requirements, the CRM methodology
should include elements of other competing marketing and predominantly marketing
innovations. In this context, marketing innovations should not be understood as a
fundamentally new, revolutionary marketing, which would replace the old, and
therefore out of use marketing. Everything is much simpler: marketing innovations
are simply added to the line of existing marketing types to allow businesses to
withstand and respond to new challenges of society and consumption, while retaining
also earlier approaches, headed by marketing management and the "Kotler"
marketing.

You can select a number of marketing innovations, such as: network
marketing, social marketing, relationship marketing, experience marketing, related
marketing, retromarketing, sensory branding, Knowledge marketing.

The goal of relation marketing among them is to create, develop and maintain
long-term relationships that provide mutual benefit to the enterprise and the client.
The analysis focuses on the individualization of the client (enterprise, buyer,
consumer) and managing long-term relationships between reliable and loyal
customers and suppliers [15, p. 260]. The subsequent goal is to correctly select and
find goods or services for this client (not vice versa). If formulated more precisely,
the goal of one-to-one marketing (or relationship marketing) is to establish and
develop relationships with each client and his service, using information technologies
and databases to personalize the client. Such individualization of the proposal is the
main component in the one-to-one approach, not the attitude or attraction of the
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client, even if these components are very important. Close to the concept of
relationship marketing approaches are interactive marketing and database marketing,
as well as Knowledge marketing.

By the way, Knowledge marketing is a concept that is not yet common in
marketing literature. In the approach of Knowledge marketing, enterprise customers
become co - creators of organizational knowledge, forming projects (plans) for
consumption in the enterprise. The concept of Knowledge marketing involves clients
in the process of creating values and experiences. We can say that Knowledge
marketing was preceded by marketing empowerment. For empowerment marketing,
it is about helping a client to tap into their individual or collective competences in
their daily activities, and in particular in that which is related to the consumption of a
particular product or service. These same ideas are found in the following
approaches: permission marketing, anti-marketing, demarketing and counter-
marketing. At the same time, considering relationship marketing as a business
philosophy based on strong and continuous contacts between market actors, it is
impossible to do without taking into account the influence of trust that is formed in
the process of their interaction. Individual researchers even suggest marketing of trust
in the framework of the theory of relationship marketing, which will allow for a more
concentrated study of the content, prerequisites and factors that influence the
development of trust, evaluate its role in strengthening customer relations, and
contribute to the financial results of companies. Particularly important is the role of
trust in the development of the theory of interaction of business entities in market
networks, marketing (distribution, distribution) channels, where there is always a
factor of uncertainty of relations and a high degree of vigilance of partners to each
other [5].

The most detailed phenomenon of trust is explored in economic theory,
sociology and social psychology since these sciences appeared much earlier than
relationship marketing. In addition, thanks to the conducted studies on the influence
of trust on relationships in various market structures, it can be concluded that the
nature of trust is at the intersection of the economic, social and psychological fields
of knowledge. At the same time, in spite of all the diversity of approaches to the
study of trust, its substantive essence has been insufficiently developed, in fact the
psychological essence in general remains beyond the scope of analysis. Credibility is
determined, as a factor of beliefs, as a factor of mentality, as a factor of emotion, as
an "intangible essence", which has the power.

The development of trust marketing is precisely the use of the basic provisions
of socio-economic and socio-psychological theories for the development of
marketing tools. This trend is currently presented, though not widely enough, in
applied research of marketing problems, in particular, when studying the influence of
trust on brand perception (R. Morgan, S. Hunt), in market networks (S.P. Kushch,
A.A. Afanasyev), in marketing channels (V.N. Naumov), in personal sales
(S. Godin), etc. The main task of the research was to find the relationship between
trust and marketing factors that affect the cooperation of market actors.

Summarizing the opinions of authoritative specialists and the conclusions
presented in scientific publications, one can say that trust plays an important role in
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the system of business relations, being one of the basic values of interaction. In
addition, it was found that the impact of trust on the formation of the company's
marketing policy had a more complex mechanism than anticipated before. At the
same time, in the literature there is clearly not enough practical data on the factors
that influence the formation of trust relations between market entities, especially in
the conditions of the Ukrainian economy.

Thus, according to Naumov V.N., the conceptual approach to the development
of the marketing of trust is that some paradigms are being introduced into the general
theory of marketing interaction, developing the conceptual apparatus and the content
of commodity, price, sales and communication tools. The main task of trust
marketing is to form a deep faith of the interacting parties in decency, reliability,
predictability of behavior, implemented in the growth of a "credit of trust", capable,
ultimately, to bring additional benefits to all participants. Trust marketing allows you
to compete at a higher level than through traditional methods (reduce prices,
encouraging customers and so on.), as it is converted to the basic values of the
person, his morality and sense of appropriate behavior [13].

A measure of trust or a credit of trust can be measured in various ways, for
example, in the B2B market, the measure of trust can be determined by the
proportion of prepayment for the delivered products. You can give examples of
determining the credit of trust on the part of the population — consumers of various
goods and services. For example, a person buying a ticket at the tourist firms, which
he trusts may overpay for a ticket compared to the prices of other travel agencies. The
difference between prices is a credit of trust.

Despite the fact that Ukrainian companies have been working in market
conditions for a quarter of a century, the main problem is still insufficient level of
mutual trust. Closing a business in today's global processes prevents an
interpenetration of technological, economic and marketing competence and leads to
the loss of the market positions of many companies. In this regard, relationship
marketing, based on the trust can and should play a leading role in the development
and strengthening the relationship between all market actors, including the
government. The first step is to identify the factors that determine the development of
trust between communicating parties. Individual researchers use the method of expert
interview for this purpose (Fig. 1).

Among the main factors, the respondents named: business reputation,
fulfillment of contractual obligations, provision of information indicating the
company's openness, as well as the level of personal relations and the willingness of
the partner to assume financial risks. Having determined the factors contributing to
the development of trust, it is possible to develop appropriate marketing strategies
and programs for their implementation.

Thus, we came to the conclusion that to the traditional description of trust
within the framework of socio-economic or socio-psychological theories, it is
necessary to add a confidence-building toolkit, including a specific list of the
commodity complex, fair prices, distribution channels (marketing channels) and ways
of promotion, based on objective advertising and personal partnership contacts.
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Fig. 1. Distribution of factors influencing the formation of trust in the market
environment

As 1s known, marketing exploits the potential of human desires, often imposing
the right amount of consumption of the desired product. The consumer in his actions
is guided by both conscious (rational) and subconscious (irrational) causes. Both
reasons are important to the consumer. Earlier, during usinf a rational approach to
product promotion, the consumer also had emotional reasons for buying, but due to
the lack of a saturated market, emotional reasons were formed spontaneously and the
manufacturer had sufficient rational reasons. As it was said earlier, the growth of
competition and the development of the market led to a situation where any conscious
needs could be met. So, the role of rational causes has considerably decreased, the
irrational and emotional reasons have come to the fore. The consumer was not able to
formulate not only his unmet needs, but also the irrational reasons for the purchase.

The solution of this problem lies in the formulation of such marketing, which,
in its purpose, is called upon to control the desires of the consumer, is able to identify
these desires or create them, and then form the consumer's sense that it is the
consumer himself has identified and realized his need for this product. The hidden
desires and as a consequence, dreams of their realization, can become the engine of
consumption. Not always these desires exist initially from a potential consumer,
therefore, having realized the need for them, the marketer can apply special
techniques to create illusions and dreams. Promising the realization of a dream
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through consumption, it is possible to promote a very wide range of goods. The most
difficult task of this approach is precisely to identify / create such "subconscious"
desires, it 1s much easier to think about those techniques that will enable these desires
to be "nested" in the mind of the consumer himself.

Desires are determined by values, most of them are absolute. To implement
them completely impossible. And actually, due to the fact that the bulk of people live
in a state of partial satisfaction, which does not cause any special discomfort, it can
also stimulate consumption, since the needs are still not completely realized. Needs,
in fact, are abstract. Values give them meaning and direction. The list of values can
be any. First of all, one should pay attention to personal values, which often turn out
to be a background of subconscious desires and using which you can clearly
formulate "instead" of the consumer his "irrational" desires.

The value approach allows you to understand some principles of marketing and
plan actions with a high probability of achieving a result. We can say that the
marketing of the future is built around personal values. Consumer-oriented marketing
is the highest level of marketing, and marketing of values is the highest evolutionary
stage of development of marketing oriented at the consumer. The world of values is
very diverse, and the development of marketing values can continue for a long time.
Value-oriented marketing should not only encourage the creation of new research
methods, it will raise the effectiveness of marketing in general. And such efficiency is
based to a large extent on the business reputation of the enterprise, the trust of its
customers, the conformity of their values, the values of the enterprise.

In this regard, the important task of the company at all stages of its life cycle is
to create and maintain a positive level of business reputation, which is not possible
without the trust of the stakeholders (competitors, intermediaries, suppliers, investors,
shareholders, partners, clients, funds) mass media, state and local authorities, Internet
users, public activists, etc.).

Business reputation and trust in the enterprise should be considered, on the one
hand, as an intangible asset that has a significant impact on the performance of
enterprises and is capable of providing competitive advantages on the market; and on
the other — as a special objective-subjective system of evaluative judgments and
representations formed in the environment of target audiences.

The credibility of the company in relationship marketing is an incentive for
making purchasing decisions by consumers, and therefore is able to accelerate the
process of formation of the client base and expand sales. Trust in the business
structure is a multifaceted concept. It should be considered also through the prism of
such entrepreneurial qualities as: competence, honesty, consistency, care, resonance
of values [19, p. 972]. Competence involves the full ownership of the employees and
managers of the company with the necessary knowledge and skills for doing
business. Competence is confirmed by experience in the market, financial
performance, positive customer reviews, high positions in the rating assessment. In
particular, confidence indicators, including the competence of an enterprise, are taken
into account for the purpose of determining the business reputation rating calculated
by the international consulting company Reputation Institute and based on the
integrated systems of reputation analysis and management Rep Trak System [21].
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The concept of integrity as an element of trust should be understood as the
company's readiness to adhere to the conditions of business ethics, business conduct
in accordance with the law, observance of the code of honor and dignity, availability
of open access to information about the company, its structure, directions and
specifics of activity, labor collective and the values that it divides.

Consistency in entrepreneurship means stability in the market, regular and
steady development of the business structure, compliance with a defined development
strategy and its relevance with implemented actions, availability of resources required
for long-term cooperation with partners.

Caring recently started to be seen in the context of confidence in the company,
due to the development in business practice and ethical concept of social marketing.
Care in business is manifested through the preservation of the environment, providing
maximum customer satisfaction from cooperation with the enterprise, providing
employees with safe and comfortable conditions for work, careful attitude to the
health of their clients.

The resonance of values implies that the values of the company are matched by
the values formed in society, as well as the comparability of the declared values and
actual actions of the enterprise in the course of doing business.

For the formation and development of trusting relationships with customers,
the business structure also uses such modern marketing technologies as collaboration
and crowdsourcing. Collaboration is a collaborative work of several people or
organizations that share the same interests and values and work to achieve the same
goal. The main goal of the collaboration is the ability to create collaborative projects,
sharing information on the basis of trust and unity of purpose. In current conditions
there is a movement to establish long-term mutually beneficial relationships with
customers and therefore more valuable ability to negotiate and create alliances. In the
process of collaboration, economic agents combine their efforts to successfully
implement the project, gaining broad access to information, they can better
understand the motives, aspirations, expectations and values of clients [16, p. 446].

Crowdsourcing is a modern management tool that allows you to solve topical
business tasks or implement business projects using the potential of knowledge of
employees, clients, partners or other contact audiences of the enterprise.
Crowdsourcing is not just a collection of information, thoughts or ideas, it is also a
methodology for working with these ideas, their selection and ranking.
Crowdsourcing accelerates the traditional process of receiving feedback from end
users. This technology is used to solve a wide range of product development,
advertising and promotion issues, marketing research, to engage experts and gather
innovative ideas [11].

Conclusions from this study and prospects for further developments in
this area. Thus, since the beginning of the 1980s, the society has undergone major
changes that have grown since the 2000s into irreversible phenomena, when a society
with a strong hedonistic dominant is being formed, for which the main is the search
for pleasure, a feeling that would fully convey the desire to live at full power at the
moment. As a consequence, the emotional component plays an increasingly
important role in the buying process. Therefore, in order to better adapt to the
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hedonic trend, marketing approaches based on relationships such as CRM, that
should include elements of marketing innovations that are necessarily based on the
client's trust and value approach. The goal is to emotionally involve the consumer in a
series of memorable experiences of consumption.

Management of consumer behavior in the implementation of innovation is not
determined exclusively by rational considerations. When it comes to harmonize own
interests with the needs of consumers, the company also satisfies their social and
psychological needs. To better meet the needs (including socio-psychological),
enterprises need to provide the socio-psychological state of their clients as much
detail and comprehensively as possible, and this is important for the achievement and
conformity of values to consumers' ones.

In the theory of marketing, the study of the role of trust (broader - involving
theoretical understanding of the moral and ethical problem) is still very incomplete
and fragmentary. There is no scientific basis that would form the basis for the
marketing of trust as a compound marketing relationship, although well-known
market scientists (P. Doyle, F. Kotler, J. Cervens, J. O'Shaughnessy, etc.) indicate the
importance of the paradigm of trust in the interaction process of participants of the
marketing system. This paradigm also includes the problem of consumer values and
their correspondence to the marketing values of the enterprise. Today gaining the
trust of customers and division of their consumer and social values is becoming a
compulsory part of the marketing strategy of many world companies. The
development of the theory of relationship marketing through trust and values will
provide an effective tool for interacting parties not only in developing a traditional
marketing mix, but also in determining the norms of social exchange based on moral
and ethical criteria, when trust will give rise to trust, which ultimately leads to
increased interloyalty of market actors and to their mutual benefit. Prospects for
further developments in this area lie primarily in the further conceptualization of the
paradigm of trust and values in the theoretical system of relationship marketing, in
the search for marketing tools that determine the development of trust between the
interacting parties, in identifying those factors that determine the values of consumers
and their confidence in the enterprise.
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Abstract. In article are offered to consideration methodological approaches to formation of
concept of the social capital from the point of view of possibility of its quantitative estimation.
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AHnomauin. Y cmammi 3anpononoeani memooono2iuti nioxoou 00 Gopmyeants noHsmMms
coyianbHO20 Kanimainy 3 MOYKU 30PY MOACTUBOCMI 11020 KINbKICHOI OYIHKU.

Knrwouoei cnosa: memooonozisa, coyianvuuii Kanimau, CMpyKmMypa COYidibHO20 Kanimay,
npusamui, 2pynosi ma cycniivHi 611aza, coyianbHO-eKOHOMIUHUL PO3BUIMOK

Annomayusa. B cmamve npeonosicenvl memooonocuueckue nooxoovl K HoOpMuposanuio
NOHAMUS COYUATLHO2O KANUMAA C MOYKU 3PEHUS 803MONCHOCTU €20 KOIUYECNBEHHOU OYEHKI.

Knwouesvle cnoea: memooonocus, COYUANbHBI KANUMAl, CMPYKmMypa coyianbHO20
Kanumana, 4acmmusle, 2pynnogvle u odwecmsentvle 61a2d, CoyianbHo-IKOHOMUYECKoe pasgumue

IocranoBka mnpodaemu. TpanchopmalliiiHi NEPETBOPEHHS EKOHOMIKH
VYkpainu 3 MeTow 1i corrianizailii, CTBOPEHHS KOHIIENTyaJlbHUX 3acajl COIlIaIbHO-
€KOHOMIYHOTO PO3BUTKY KOMIIAHIM, perioHiB, KpaiH MOTPeOYIOTh PO3POOKHU
KOHIICTIIIIT yIIpaBJIiHHS COIIaIbHUM KaIliTaJloM Cy0’€KTIB TOCIIOapIOBaHHs Ha OCHOBI
MOTJIMOJIEHHS METOAOJIOTTYHUX 3acaj JOCIKEHHS, KOHKpeTH3allii BU3HAUYCHHS Ta
CTPYKTYPH 3 TO3UIIIi PO3BUTKY JIIOJICHKOTO KamiTaly K KOMIUIEKCY (OpMyBaHHS Ta
B3a€MOJIIi IHIMBIAyaJdbHUX, TPYNOBUX 1 cycnuibHuXx Omar. Ile oOymoBuio
AKTYaJIbHICTh JOCII1I>KEHHS.

AHaJi3 ocTaHHIX aociimxkenb i myOuaikanmii. HesBaxkarounm Ha TpuBanuid
€BOJIIOLIHUN ICTOPUYHUN MEpioJl CTAHOBJICHHS Ta PO3BUTKY TEOPii COLIAIBHOTO
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KaliTajly, Ha BIJICYTHICTh 3arajJbHOIO 3MICTY HMOHSTTS «COLIAJBHOTO KamiTaly» 10
ChOTOJICHHS, KOHIIEMIS «COLIaIbHOr0 KamiTanxy» HaOyBae pO3MOBCIOJKEHHS B XX
CTOJITTI B EKOHOMIYHHMX, COIOJOTIYHUX, MOJITOJOTIYHMX JOCIIDKCHHIX . Imes
COIIIaJILHOTO  KaIliTally 3apOJUKYE€ThCS 3HA4YHO paHime B mpansgax A.TokBijis,
A.Mrwomnepa, M.Bebepa, E.[lopkreiiMma sk  «iHTeJIEKTyallbHa  BIAMNOBIIb
IHIWBIAYyai3My, po3maay TPaauLiIMHUX CHIBTOBAPUCTB TIJ €0 IMOYaTKOBOT
MozepHizamii B €Bponi XIX CT., maHyBaHHS KamiTamxi3My, B TEOpii HEEKOHOMIYHUX
comianpHux pecypceiB»[1] B mpamsax A.Cwmita (XVIII cT.), B mogaiabiiomMy 3HaX0AUTh
BioOpaxkenHss B gocuipkeHHsx JI.J[.Xanidhana, M.Bebepa, [.Jlymana, M.Tyran-
bapanoscekoro, M.Omncona, E.Octpoma, I'.K.Jloypi, ILBbypape, L.Wacquant,
P.bapra P.Ilatnema, Jx.Koyamena, J[.JIxxexkob6ca, T.BeOmena, V.beiikepa,
P.Dasgupta, 1.Serageldin, P.Koy3,, [I.Hopra, P.Axcenpona, P.I'apnina, M.Teitnopa,
I".'Mapromica, M.Holovatyi, ®.®ykysima, T.A.Hirschi, sxi po3risganu couiaabHHMA
KaImiTal 3 MO3UIIH PI3HUX TEOPETUYHUX HANPSIMKIB, PI3HUX Mi3HABAIIBHUX 1HTEPECIB,
OpoTe BCl BOHM Oynu 00’€qHAHI NPUIYLIEHHSAM, IO LEH colladbHUN pecypc
3’SIBISETHCST 3 B3a€EMOJIIT JoAed, 3 JOBIpU IMOMDK Y4YaCHHMKaMH BITHOCHH, iX
HOPMATHUBHOTO 3aKpIIUIEHHS, 1 € TIEI0 EKOHOMIYHOKI BapTICTIO, IO MOXKeE
BUHUKHYTH BHACIIJOK B3a€EMOJIi, caMe BapTICTIO, KA MPUTAMaHHA CYyCHUIbCTBY 1
JoTIoMarae TeHepyBaTH HOBI JOJATKOBI TMepeBard, sK OCHOBHU IiJIBUILICHHS
e(eKTUBHOCTI CIIBMpalll YJIEHIB CYCIUIbCTBA, BUIUISIOUM B CTPYKTYpl MOpaJbHI
OPUHIIMIIM 1 HOPMHM, COILIAJIbHI IIHHOCTI (JIOBIpPY) Ta MeEpEexy COIalbHOI
iHpacTPyKTypH, TMpU I[HOMY aKIEHTYIOUM YyBary Ha pe3ylbTarax Moro
30CEPE/DKCHHS B YCHIITHO (PYHKIIOHYIOUIM COILIAIIbHO-€KOHOMIUHIA CHCTEeMi 3
BHCOKHUM PIBHEM MOJITUYHOI IHTETpaIlii.

Pe3yabTratu gociigxennsi. OIHUM 3 3aCHOBHHKIB «COIIABHOTO KariTary»
BBakaroTh K.Mapkca, sikvil BU3HAUMB KaImiTall sSIK BapTICTh, 10 camo3poctae [10],
XapaKkTepU3ylUYu CYTHICTh BUPOOHHMIITBA, IO 3aKPIIUIIOE 3a KaIiTaliCTOM IPaBO
JTUKTATy BHPOOHMIITBA, PO3MOJILTY; sSKa BiIOOpa)kae BOJIO KaIliTaliCTa - BU3HAYCHY
dbopmy Ta Mipy MoeHAHHS POOOYOi CUIIH 13 3ac00aMU BUPOOHUIITBA; 3aKPITICHHS 3a
po0OOYOI0 CHIJIOK TUIBKM MpaBa Ha CTBOPEHHS BAPTOCTI, YACTKy SKOi KaIiTajiCT
BUJIUISIE HAWMaHOMY NPALIIBHUKY I BIATBOPEHHS po00Yoi cuiiv; (opMajbHO-
peaspHOro MiJKOPEHHS Mparlll Kamitainy, pododa cuja CTa€ YaCTHMHOKO KamiTaiy, IIo
BUKOPHUCTOBYEThCS. HepiBHOMpaBHI BITHOCHHHU MK POOOUYOIO CHJIOKO 1 KaIiTaIiCTOM
HOPOKYIOTh MOCTIHHE COI1aIbHO-€KOHOMIYHE MPOTUCTOSTHHSI.

[cTopuyHO akieHTH 3 MarepiaJbHOTO BUPOOHHUIITBA MEPEMINIYIOTHCS Ha
COIllaJIbHI BIITHOCHHU ¥ B3a€MO3B’SI3KH SIK BAXJIMBI CKJIaJ0B1 OpMyBaHHS KamiTany,
a came Karitainy ekoHomiuHoro. [I.Bypabe BBaxaB, 1o kamitai, 3aJI€5KHO Bija cdepu,
ne QyHKIIOHYE, IIIHOI0 CKJIQJHHUX TpaHcPopMalliid K MepeyMOBH HOro eheKTUBHOI
1ii, MOXX€ BHUCTYNAaTH y TPHhOX OCHOBHHX IMOCTACAX: EKOHOMIYHUM Kamitan -
KOHBEPTOBAaHWUW y TpOMIl Ta IHCTHTYIIONI30BaHWNA y (opMi TpaB BIACHOCTI,
KyJIbTYpHUI KalliTaj - KOHBEPTOBAaHUM 3a IEBHUX YMOB B €KOHOMIYHUU KariTajd i
IHCTUTYIIOI30BaHUl Yy ¢opMi OCBITHIX KBamiikaiiif; coulaJbHUN Kamitan -
YTBOPEHUN COLIAIbHUMU 3000B’SI3aHHSIMU («3B’S3KaMu»), SIKMM 3a MEBHUX YMOB
KOHBEPTYETbCSI B EKOHOMIYHMM KamiTal 1 Moe OyTH 1HTUTYLIO0J130BaHMH,
Harnpukiaa, y Gopmi apuctokparuuyHoro tutymny [3, c¢.68]. Il.Lbypawse BigokpeMuB
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colLiaTbHUM MPOCTip BiJ (PI3UYHOTO, YMM 3aKJIaB OCHOBHU Au(epeHiianii Kamitary Ha
COLJIbHUI  (HeMaTeplaibHUl, I[I03a€KOHOMIYHMK), Ha MarepialbHuUi  abo
€KOHOMIUYHMI (BUpPOOHMUUM, OaHKIBChbKUM, (iHaHcOBUi) [2,c.234]. [loxomsum 3
TeOopii MOCHIKEHHS! KOH(IIKTIB BIH BU3HAYa€ COLIAIBHUN KamiTajd K OCOOHCTE 1
KOJIEKTMBHE 0J1aro, ik CyKyIHICTh peajibHUX a00 MOTEHUINHUX PECYPCIB, 3B’ I3aHUX 3
BOJIOJIIHHSIM CTIMKOIO Mepexero OuIblne ad0 MEHIIE 1HCTUTYIIO130BaHUX BiAHOCHH
B3a€EMHOI0 3HAHOMCTBAa Ta BHU3HAHHS, BKJIIOYAIOYM JI0 HOro CKJIaay COLialibHI
Mepexi, HOPMHU Ta JAOBIpYy, BiH (GOPMYEThCS OOOB’sI3KaMM, TOOTO 3B’S3KaMHU Ta
BITHOIICHHSIMHU. PO3BUTOK cCOIllaIbHOTO KamiTally $IK CycCHuUIbHOro Onara, €
IPIOPUTETHUM JUIsl CYCHUIBCTBA, TOMY IO 3abe3nedye J0MaTKOBI pecypcH, sKi
JOCTYIHI IS YCIX, KOJW TOPU30HTAIbHI Ta NOOPOBLIBHI MEpEKEeBl opraHizaiii He
CIPHSIOTH KOHCOJIIAIT CYCIUTBCTBA Ta HOTO e(heKTUBHOT AisUTbHOCTI [3].
®.Dykysama 3BepHYB yBary Ha Bu3HaueHHs A.TOKBLIEM COLIaIbHOTO KamiTalry
AK «MHCTELTBA 00’ €JTHAHHS» aMEPUKAHI[IB Y PI3HOMaHITHI JOOPOBUIbHI TOBAPUCTBA,
10 JTO3BOJIMJIO 00’ €MHATH Ail CIaOKWX JroJel 1 OyJ0 HAJA3BHYAWHO BAXKIUBHUM IS
YCIIXy aMEepPUKaHChKOI IEMOKpaTIi: TOo OyJa «IIIKoJia IeMOKpaTii», B SIKi colliaibHUN
KaIiTajl CTBOPUB JOJATKOBI MOpalbHI HOPMU (K BaXJIMBUI €IE€MEHT COLIAJIbHOIO
KamiTany) 1 YMOXJIUBHUB JeMOKpariio. 3a @D.DykysMow, KOPIHHS COLIAJIBHOTO
KamiTaiay MoJiArae y KyJbTypHOMY KalliTajli 3 OCHOBHHM €JIEMEHTOM - JIOBIPOIO MiXk
YJIeHAMH CYCIUJIbCTBA, JIEMOHCTPYIOUM TPUKIAJI SIMOHCHKOTO CYCHUIbCTBA, J€
JIOMIHY€E COIlaIbHUN KamiTajd SK OCHOBA JKUTTEIISUIBHOCTI KpaiHU, IO KOPECHSIMU
MOXOAUTH 3 KYyJIbTYPH, «...MPABWIBHO CKa3aTH, 110 SMOHII CKOpIllle OPIEHTOBaHI Ha
CBO1 CIUIBHOTH, HIK Ha AepkaBy» [16]. B 1eit uac 3’saBnsroThes cnerudivni Gopmu
COIIAJIbHO-EKOHOMIYHOTO 3HAaHHS, IO CYHIPOBOUKYETHCS PO3IMIMPEHHSM 3MICTY
MOHATTS  «KaIlTal», BUHUKAIOTh MHOTr0 BaplaHTH - <JIFOJCHKUN  KaITay,
«IHTEJEKTYallbHUI KamiTam), «OpraHi3alliHUN KamiTam», «COIIaJbHUM KamiTain,
«KOpHoOpaTUBHUK Kamitam». CHOUIBHOIO TOYKOI 30pY TEOPETUKIB COIIOJIOTII,
MIOJIITOJIOTI1, €KOHOMIYHOI Teopii cTae Te, MO (GOpPMyBaHHS COILIATBHOTO KariTaly
ICTOTHO BIUIMBA€ Ha COL1aJbHO-€KOHOMIUYHUNA PO3BUTOK CyO’€KTIB rOCHOJAPIOBAHHS,
aje JI0 ChbOTOJAHI € BIJICYTHIM €IWHUM MIAX1J 10 MOro BU3HAUCHHS, € TIPOOJIEMHOIO
KUIbKICHA OLIIHKA Ta MEXaHI3M yIpaBIiHHSA HUM. TakUM YUHOM, MUTAHHSA TPAKTOBKH
COITIaJILHOTO KamiTaly, €JIeMEHTIB, YUHHUKIB (DOPMYBaHHS Ta PO3BUTKY, iX BIUIUB Ha
dbopMyBaHHS COIllaIbHO - EKOHOMIYHUX BIJIHOCHH, Ha TpolecHu eQeKTuBI3alii
JISUTBHOCT1 CbOTOJTHI BUMArarloTh MOAAJBIINX JOCIIKEHb, YTOUHEHb. Lle BU3HauMIIO0
METy pPOOOTH K JOCHTIIKEHHS METOA0J0rli (hOpMYyBaHHS CTPYKTYpU COIAIBHOTO
KarmiTaxy JJIsl MOXKJIMBOCTI 3IMCHEHHS KIJTbKICHOT OI[IHKH HOTO BEJIMYHHH.
CorlanpHul Karitaia — [le eKOHOMIYHA KaTeropis, B sIKii BiIOOpaKEHO CUHTE3
€KOHOMIYHUX TPOIIECIB 1 SIBUI CYCHIJIBHOTO KHUTTS, 1[0 OMUCYETHCS TYMaHITAPHUMHU
HayKaMd. AKTYaJdbHICTh JTOCHIDKEHA COI[IAIbHUX ACTEKTIB €KOHOMIYHOTO PO3BUTKY
cy0’€ekTiB, cepell SKMX OCOONHMBE Miclle 3aiiMae (PEHOMEH COIliaJbHOTO KaImiTany,
ooymoBineHa tiuMm (D.Dykysma), mo Oe3 comiagbHOI B3aeMojli He Mae GopM
€KOHOMIYHOI [isSIbHOCTI. COLIOJOTTYHO-TIOMITOJIOTTYHI aCHEeKTH I[bOTO TMOHSTTS
Bigmivanu JI.Koynman 1 I1.Bypabe. J[.Koynman BH3Hayae corianbHUI KamiTall siK
cycniapHe 0J51aro, sKe€ CTBOPIOETHCA BUIBHUM 1palliOHAIBHUM 1HIUBIOM  JJIs
JOCSITHEHHSI BJIacHUX BUTOJI. BiH TpakTyBaB coLialbHUN KamiTaja Ha 3acajax Teopil

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4 29



paifioHagpHOr0 BHOOpY fK OAHY 3 (OpM KamiTaly, CyKyHHICTh MOTEHIIHHUX,
peanbHUX PECYpCiB, IO HAKOMMYY€E 1HJMBIAYYM 4Yd TIpyna JIIOAEH 3aBASKH CTIAKIA
Mepexl TEBHMX I1HCTUTYIIOJI30BaHUX 3B’S3KiB, BIJIHOCHH B3a€EMHOIO BH3HAHHS,
JIOBIPH 1 Ha OCHOBI LIbOI'O HAJA€ MEBHI MOXJIMBOCTI, nepeBard. Sk 1 iHuI ¢opmu
KamiTajy, COUlaJbHUN KamiTall € IPOJYKTUBHUM, CIIPUSIOUYUM JIOCSTHEHHIO LLJIEH, SKi
HE MOXYTbh OyTH peaii3oBaHi Ipu Horo BijacyTHOCTI [15]. Bin - ocobucTtuii pecypc
JUIA JOOCATHEHHS OCOOMCTHX 1 KOJEKTHUBHHUX I[UJIEH BHUXOAAYM 3 MakcUMi3ari
KOPUCHOCTI, II€¢ TMOTEHLIaJl B3a€MHOI JOBIpM Ta B3a€EMOJOIMOMOIH, IO
IIJIECTIPSMOBAHO (DOPMYETHCS B MpOIeci MIDKOCOOMCTUX BIIHOCHH OOOB’SI3KIB Ta
OUYMKYBaHb, 1HQOPMAIIHHUX KaHAJIB 1 COMAIIbHUX HOPM [9], 11e «Oyab-sSKuil mposiB
He(OpPMaJIbHOI COIIabHOT OpraHizailii, KOTpa BUCTYIA€ K MPOTyKTUBHHU pecypc
U1 ofHOTO abo Oumbmie aktopiBy [15]. «CormiaapHuid KamiTtaa — 11e CIIPOMOXKHICTh
IHAMBIAIB pO3MOpAIKATUCA OOMEXKEHUMH pecypcaMd Ha OCHOBI CBOTO WJICHCTBA Y
colianpHIN Mepesxi a00 OUTbLI MIMPOKIN COLiaNbHINA CTPYKTYPI, IIe He 1HAMBIAyalIbHA
XapaKTEPUCTHKA OCOOMCTOCTI, @ OCOOUCTICTh MEPEXi CTOCYHKIB, SIKY Oyy€e 1HIUBI.
CoulanpHuil KamiTan — NPOAYKT BKIJIFOUEHHS JIIOJAMHU B COLANbHY CTPYKTYpy»[12].
3a J[.KoyniMaHoM «coliaJIbHUM  KamiTaJl BU3HAYAEThCA  (DYHKIIEO 100
3a0€3MeUeHHs] OCOOMCTUX PECypCiB, Kl MarOTh MyOJIYHUMA BIIUB, 3 OCHOBHUMU
KOMITOHEHTaMH - 3HAYUMUMHU HOPMaMH, BIIMOBOIO BiJ MEpeCIilyBaHHS OCOOUCTHUX
iHTepeciB. ColialbHUN KarmiTan — 1€ pecypce, 0 HarpOMaJKYEThCS 1HIUBIAYYMaMHu.
Bin € He mpocTO CyTHICTIO, @ MHOXKUHHICTIO PI3HUX CYTHOCTEH, 110 MAarOTh JBI
3arajbHl XapakTEPUCTHKW: BCl BOHU BKIIIOYAIOTH B CcOO1 TOM ab0O IHIIUN acleKkT
COIIIAJIbHOI CTPYKTYpH, Ta yCl BOHM MIJCWIIOIOTh BHU3HA4YeHl [ii JrOAeH, sKi
3HAXOAATHCS B 1K CTPYKTYpi» [15].

Ha nymky A.Iloprtesa, comiaJibHMI KamiTaidl — II€ 3B’SI3KH MK JIIOAbMH, 110
CKJIQJIMCS MPUPOJAHUM LUIIXOM Ta CIPHUSIIOTH OTPUMAHHIO KBasTi(ikallii 1 SKOCTei, 110
MalOTh I[IHHICTh Ha PHUHKY, AKTUBU, SKI MOXYTh OyTH OLIbII 3HAYUMUMH HIXK
¢inancosi pecypceu [13].

[nctutymionanictu (.Hoprt, J.M.XomxkcoH) coliaibHUM KamiTadl BBa)aroTh
HaZAOAaHHIM COLIYyMY, SIKUl CTBOPEHUN BHACHIIJOK ICHYBAaHHS MOMNEPEIHIX MOKOJIHb
Ta PO3BUTKY CYCHIJIbHO-€KOHOMIYHOI CHUCTEMHM, HOr0 3arajibHa OLIIHKa MOKJIMBa Ha
PIBHI JEpKaBH SIK CKJIaI0BO1 HalllOHAJILHOTO OaraTrcTaa.

B.€narin Bu3Hauae coliagbHUM KamiTaa CKJIaJ0BOI HAI[IOHAJIBLHOTO KaIliTaly
CYCIUIbCTBA, IHTETPOBAHUM IOKA3HUKOM pPE3yibTaTy KOJEKTHUBHOI Mii, «CyMapHOi
COIIAJIbHOI €HEPrii» OKPEeMHX JIIOJIeH 1 COIIaTbHUX TPYI («COIllaTbHUN KamiTal
OKpPEMOi JIFOJUHW», COLIAJIBHUN KammTaJl OKPEeMOi COIliadbHOI TPpyIu»), M0
YTBOPIOETHCS ~ BHACHIJIOK ~ CHHEpPreTuyHoro  edexty  B3aemomii  CKIIATHUX
OlocoIliaTbHUX  CHCTEM 3  COLIATbHO-€KOHOMIYHMMH  pe3yjbTaTaMHu, MOro
HAKOMMYEHHS MIJICUIIIOE €()EKTUBHICTh THIIUX BU/IIB KamiTay[8§].

Ha ocHOBI Teopii 1HTerpamnii cycniabcTBa i Teopii KojeKkThuBHOI a1i P.ITaTMeHT
BU3Hayae (OpMyINly COLIATBbHOTO KamiTaly SK JBOXKOMIIOHEHTHOI CKJIaOBOi:
NOTEHIlIATy JOBIpU Ta MOTEHIIay Y4YacTi, B3aEMOJOIOMOTH, HAJaBIIM TPAKTOBKY
COIlIaJIbHOMY KaIliTaly SIK «XapaKTEPUCTHUIIl COIIaJIbHOTO XKHUTTA, a caMe Mepexkam,
HOpMaM Ta JIOBIpI, SIKI CHOHYKAIOTh YYAaCHUKIB 10 HAMOUTbII e(peKTUBHOI AISIIbHOCTI
3 METOIO JOCSATHEHHS CIUIbHUX Iitei» [11, ¢.204].
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[Toxonsum 3 cydacHoi Teopii «KOHKypeHTHux mnepear» O.1.Jlem’sHuyk [7]
TPAKTY€ «COIIaJIbHUM KamiTa» SK KaJApOBO-LIHHICHUN KamiTall Hailli, OCBITHIN 1
KBaJII(PIKALIMHUI piBEeHB JIIOAEH B KpaiHl, HASBHICTb TBOPYHUX 1 MIANPUEMHULIBKUX
TaJaHTIB, KyJIbTYpHUI PIBEHb HAIlll B LIUIOMY, 3AaTHICTh 1HAMBIIB BUKOPUCTOBYBATH
0OMEXeHl pecypcH 3a paxyHOK WJICHCTBA Yy MEBHINA COIllajbHIM MEpexi, B OLIbII
IIUPOKIN COIIalIbHIN CTPYKTYypi. Jlo HOro BiIacTUBOCTEN BiH BIIHOCHTH PECYPCHICTh
(moTeHIian B3aeMO/IIi), HArpOMAaJPKCHHS (CTBOPEHHS MEPEX COLIAIBHUX 3B'A3KIB),
KOHBEPTOBaHICTh (0OOMIH Ha O€3eKBIBaJIGHTHIN OCHOBI), JIKBIIHICT (0OMIH Ha
€KBIBAJICHTHIA OCHOBI), NPHOYTKOBICTb (€KOHOMIiSl TpaHCAKI[IHHUX  BUTpaT
CIIBTOBApPHUCTBA, OJIep KaHHs colianbHOl peHTr). CorianbHui KamiTail — 1€ MPOIYKT
COIIAJIbHUX BIJHOCHH, IO BKJIIOYA€ TPOMAASHCHKY KYJbTYPY JOBIpH J0 JIOACH Ta
1HCTUTYTIB, COIlaJIbHI HOPMU Ta I[IHHOCTI, COIIaJbHYy €IHICTh CYCIIIBCTBA, 110 CaMe
NO3BOJISIE 1HAMBIAAM, TIpylaM 1 CYCHUIbCTBY JIETIIE€ BHUPIIIYBAaTH KOJIEKTUBHI
npobnemu. BiH € mxeperoM NMO3UTUBHUX €KCTEpHaliil: 0araTo el OTpUMYIOTh
KOPHCTb B1Jl IHBECTHIIII OKPEMOI0 1HAMBIAA YA IPYNH B COLIAIBHUM KamiTai (IoCTyn
no iHdopmanmii, couianbHl TapaHTii, (OPMYBaHHS KOPIOPATHUBHOI KYJIbTYpH).
B3aemna goBipa 3a0e3nedye 3MIIHEHHS, PO3MIMPEHHS COIlaJbHUX 3B'A3KIB,
MOCTYHaJIbHUN PO3BUTOK CycHiabcTBa. COlLllaIbHUM KamiTal y CBITI PO3IIISIAAETHCS K
KUTTEBO HEOOXIAHHM €JIeMEHT EKOHOMIYHOTO PO3BUTKY 3 OCHOBOIO YCIHIXYy B
HasIBHOCT1 TPOMAaJICbKO1 CB1JIOMOCTI, IMi/ICTaBOI0 €(PEKTUBHOTO CAMOBPSITyBaHHS.

Bumie3asnaueni miaxoau 10 BU3HAUCHHS COIIaIbHOTO KaIiTaly BiIOOPaXKYIOTh
PI3H1 TOYKHU 30pY, Pi3HI TEOPETUUHI HAMPSIMKHU Ta YMHHUKHU Horo ¢hopmyBanHs. [IpoTte
COIIIAJIbHUM KarliTaj SK B3a€MO3B’SI3KH, JIOBIpa, COIaJIbHI MEPEXi - B MaTepiaabHO-
€KOHOMIYHOMY 3MICTI HE MOXXE ICHyBaTh 0€3 OCHOBH - COILIaJIbHO-€KOHOMIYHOTO
cy0’exTa, JIOJAMHHU-CIIOKUBAYa JyXOBHO-MaTepiaibHUX Oyar, 3 ii KOHKpPETHOIO
poOOUOI0  CHIIOI0,  MANPUEMHULIBKUMH,  IHTEJICKTYyaJbHUMH  310HOCTSIMH,
CIPOMOXHOCTSIMH ~ yKJIaAaTH  yroaw, OyTH BIACHUKOM, KOPHUCTyBaueM 1
PO3MOPSTHUKOM TMEBHUX Oyiar (1HAUBIAYaJbHUX, KOJEKTUBHUX, CYCIUIbHUX), 1
BIJIMOBIAHO, BUKOPHUCTOBYIOYM IIi Ojara sSK OCHOBH IKUTTEIISJIBHOCTI Ta
KOHKYPEHTO3JaTHOCTI, OTPUMYBAaTH pPE3yJbTaTUBHI €(EKTH a, BIJANOBIJIHO,
COLIIAJIbHUM KamiTaJl HoTpedy€e BapTICHOI OLIIHKK Ta MEXaHI3MY YIpPaBIiHHSA HUM, IO
00YMOBIIIOE aKTyaJIbHICTh TEMATUKU JOCI1KEHHSI.

BpaxoByroun 3a3HayeHe, JOIUIBHO BHU3HAYMTH COINANBHUM KamiTan sK
COLIIAJIbHO-€KOHOMIYHY KaTeropilo, CTAaHOM MPOAYKTUBHUX CHJI 3 TOYKH 30pY
pecypcHOI XapaKTepUCTUKH, HOT0 MOXKJIMBOCTI 3pOCTaHHS, KaIiTai3amii JisSIbHOCTI
JIOJIEH, M0 BUHUKAE I BIUIMBOM BHUPOOHMYMX BIJIHOCHH, CYKYIHOCTI MIil0401
PUHKOBOI 1 HEPUHKOBOI B3a€MOII MK EKOHOMIYHMMH Cy0’€KTaMH 3 TPHUBOIY
dbopMyBaHHsI, pO3MOALTY, OOMIHY, CIIOKUBAHHS MaTepiaIbHUX OJar y BU3HAYCHOMY
IHCTUTYLIHHOMY CEPEIOBHIILI JIsl pO3B’SA3aHHS COI1aTbHO-CKOHOMIYHUX 3aBJaHb Ha
3acagax edextuBizamii Ta comiamizamii. ComianbHHMI KamiTaql BUCTYMA€ BOJHOYAC
1HIUBITyaIbHAM, KOJCKTUBHUM Ta CYCIUJIBHUM OJIarOM 3 TIOCTIHHMM HETaTUBHHUM
a00 MO3UTUBHUM CHUHEPreTUYHUM e(PEeKTOM, a BIAMOBIAHO, 1 3 CHJIbHUM BILUIMBOM Ha
HOJIITUYHUN, EKOHOMIYHUH 1 collialibHUM po3BUTOK. COLIaIbHUN KaIliTall € 00’ €KTOM
rOCTOIapCbKOTO 000POTYy, CaMO3pPOCTAlOUYOI0 BapTICTIO Ta (HOPMOIO KamiTaly, II0
31aTHAa NPUHOCUTH O0Xim. Moro ¢dopMyBaHHS Ta (YHKIIOHYBAHHS OLIBHO
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po3riisiaTé Ha (POHIOYTBOPIOIOYHX PIBHSX, a CaMe: Ha MIKpO (B3a€EMOBITHOCUHU MIXK
cy0’ekTaMM, B KOMIIaHIi,), Ha ME30piBHI (pErioHaJbHOMY, Trajly3€BOMY), Ha
MakpopiBHi (HamioHaJbHUN piBeHb). ColllaJbHUI KamiTal - 1€ BUPOOHUYMI
OOMEXEHHI pecypc, SKHW XapaKTepu3ye€ pPO3BHUTOK JIIOJCHKOTO KamiTalny Ta
nependayae 3pOCTaHH EKOHOMIYHUX MOXJIMBOCTEH Cy0’€KTIB rocnoiaproBaHHs. Bin
BUHUKAE, YJIOCKOHAIIOETHCS HA OCHOBI (DYHKIIIOHYBAaHHS, B3a€MOJii, PO3BUTKY
dakTopiB BUpOOHHMIITBA (Tpalli, 3eMJi, KamiTamxy, MiINPUEMHHMIIBKUX 3I10HOCTEH,
indopmariii) i € ix moxiguoro dyukuicto. Foro HepiBHOMIpHHIT PO3MOALT BILIMBAE HA
cTpaTudikalio CyCcHiabCcTBa. SIKICTh COIIAJIBHOTO KaliTaly BH3Haudae (HOpMyBaHHS
Ta PO3BUTOK 1HCTUTYIIMHOTO CEPEIOBHUIIA, OCTAHHIN Ha 3acajaxX 3BOPOTHOTO 3B SI3KY
BU3HAYA€ MOJATBIINA PO3BUTOK COIIAIBHOTO KamiTtaly. B cTBopeHOMY collialbHUM
KaImiTajJoM IHCTUTYI[IOHAIBHOMY cepefoBHINl (YyHKIIOHYIOTh 1HINI BUIM KaIiTany,
fioro HakonM4YeHHs e(peKTUBI3ye PYHKIIIOHYBaHHS 1HIIUX BU/IB KamiTaly.

ExoHOMiIYHI eleMEeHTH COIliaTbHOTO KaIliTaldly BiOOpaXylOTh CYTHICTh
BUPOOHWYMX BIJHOCUH 1 IPYHTYIOTbCS Ha KJIACHU4YHIM E€KOHOMIYHIA Teopii 1
IPEICTaBIICHI TaKMMHU EKOHOMIYHMMM KATEeropisiMU sK poOoda Ccuia, BUTPATH
JIOMOTOCIIOJAPCTB Ha BIATBOPEHHS po00YOi CHIM, NIAIPUEMHHIIBKI 3110HOCTI,
JIOJCBKUM KamiTall, 1HTEeJEKTyaJbHUN KaIlliTaj, COIiaJbHI TpaHCaKLiiHI BUTpaTH,
e(eKT KOpIOpaTUBHUX IPAaB.

3a ananoriero miaxony K.Mapkca no po3risgy ¢GIKTHBHOTO KarmiTany sK
BJIACHOCTI 1 SIK (DYHKIIIT TOIIJIBHO KJIacU(PiKyBaTH COIlIaJIbHUM KaIliTall SK BJIACHICTh
Ta AK QyHKI0. SIK BIIaCHICTh COILIAJILHUM KaIliTajdl BKJIIOYA€E: BIACHICTH Ha poOOUy
CHJIYy; BJIACHICTh HA YMIHHS, HABHYKHU TPH 3A1MCHEHHI MAMPUEMHHUIILKOT TISUIBHOCTI;
BJIACHICTh HAa 00 €KTH 1HTEJNEKTyaJIbHUX IMpaB; BIACHICTh Ha 3eMIIIO (HEPYXOMICTH),
Ha KamiTall, sKka Ha OCHOBI CHAJKyBaHHS 3a0e3leuye BUTPATH JIOMOTOCIIOJAPCTB 1
HEOOXITHUN pO3MIp 1HBECTHIIIH Ha BIITBOPEHHS, PO3BUTOK pPOOOUYOT CHIH
H1IPUEMHUIIBKUX 310HOCTEN, 1HTEJNEKTY, OCBITHI BUTPATH ¥ MOOUIBHICTH pOOOUOi
CUJIU, BUTPATHU 3 OXOPOHHU 37]0pOB’S); BIACHICTh Ha 00’ €KTU KOPIOPATUBHUX MPAB.

CoulanpHuil KamiTan gk (YHKIIS, SIK KamiTami3alis BJIACHOCTI Ha JIIOJCHKI
pecypcu BKIrOYae: (i3loJIOTIYHUN KamiTan (KU BHU3HAYAETHCS HA IMiJICTaBl
(opMyBaHHsI, pO3BUTKY, BA3HAYEHHS BAPTOCTI1, MPOAaXy poO0OUYOi CHUIU ) — 3apOOITHY
1aTy; BapTicTh (haKTOpIB BUPOOHHUIITBA 3€MJII Ta KamiTany - (akTOpHUN JTOXIi;
BapTICTh MIANPUEMHHITLKOT JISTIBHOCTI - TMIAMPUEMHUIIBKUM JOX1T; IHTEIEKTYJIbHUI
KamiTana - J0XiJ BiJ 1HTEIEKTYaJlbHUX TMpaB; COLIAJIbHUN TpaHCAKIINHUN edeKT —
TpaHCaKIlIiHI BUTPATH, €PEKT KOPHOPATUBHUX MPaB — JOXIJl BiJ KOPIOPATHBHUX
npaB. OTxe, couianbHUN KamiTan GOpMYEThCS B YMOBAaX IOCTIHHOTO PO3BUTKY, B
npolieci yAOCKOHANIEHHS SKOCTI JIFOJICBKOTO KarliTaidy, WOTo HapoIIeHHS TP 3MiHi
BapTOCTI poOOYOT CHJIH, MIAMPUEMHHIILKUX 310HOCTEM, BUTPAT JOMOT'OCIIOIApCTB Ha
BIITBOPEHHST pOOOYOT CHIIM 3 BpaXyBaHHIM IHTEIICKTYaJbHOI CKJIQJ0BOi, BETUIHHH
COIIAIbHUX TPAHCAKIIMHUX BUTPAT Ta €PEKTYy KOPIOPATUBHUX TIPAB.

3 TOYKHM 30py MapKHHAII3MY, TEOpii CIIOKUBYMX OJIar ColiajibHa CTPYKTypa
COLIIAJIBHOTO KamiTaly BKJIIOYAE PO3IIsLi 1HAUBIAYATbHUX, TPYHOBUX Ta CYCHIIbHUX
Onar, Kl JOIUIBHO KJIacU(IKyBaTH B 3aJI€KHOCTI BIJl TOrO, XTO CaM€ OTPUMYE
BUTOJly — IHJIMBIJI, Tpyna abo CyCHiIbCTBO.
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BucHoBkn. TakuM 4MHOM, KOHIIENTyaJIbHE BUKOPUCTAHHS OAHOTO MiAXOAY HE
JO3BOJISIE KUIBKICHO OLIHUTH BEJIMYHMHY COLIAJBHOIO KaliTally, MPOTE IMOEIHAHHS
METOJIB 1 MIAXOAIB KIJIACHUYHOI TEOpli Ta MapKUHAII3My, MapajledbHUN PpPO3TIIs
€KOHOMIYHHUX 1 COLIAJIbHUX MUTAHb HAA€ MOKJIMBICTD 3M1MCHUTH KUIBKICHUI aHaIII3
dbopMyBaHHS COLIIAJILHOTO KamiTaldy Ta B MOJAJbIIOMY Ha OCHOBI I[bOT'O CTBOPUTH
MEXaHI3M II0J0 aHaji3y WOro CcraHy, MOTHBAIlli PO3BUTKY Ta €(QEKTUBHOIO
yIpaBJIiHHS.
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HUMAN CAPITAL AND CORPORATE SOCIAL RESPONSIBILITY
NMIOACBHKUIA KAMNITAI | COUIANIBHA BIAMOBIQANBHICTb BISHECY

YENOBEYECKWUN KAMUTAN N COUUANBbHASA OTBETCTBEHHOCTb
BU3HECA

Abstract. In article is proved that in the human capital management system the impact of
corporate social responsibility, its importance for the development of their competitiveness, solving
social and economic problems faced modern society is growing.

Keywords: human capital, social responsibility of business-structures, models of social
responsibility, competitiveness, motivation.

Annomauia. Y cmammi obrpynmosano, wo 8 cucmemi YApasiiHHaA TH0OCbKUM KANIMALIOM
NOCUTIIOEMBCSL POTIb COYIANLHOL 8ION0GI0AIbHOCII Oi3HeC-CMPYKMYP, i1 3HAYeHHS OJ11 Ni0GUUeHHS X
KOHKYDEHMOCHPOMONCHOCMI, D038 A3AHHA COYIAIbHO-eKOHOMIYHUX NpoOaeM, AKI nocmanu nepeo
CY4acHUM CYCNibCMEOM.

Knrwowuosi cnosa: nwoocokuii xaniman, coyianvHa 6i0N08Ii0AIbHICMb OI3HeC-CMpPYKmyp,
MoOei coyianbHoi 8i0N0BI0ANTLHOCTI, KOHKYPEHMOCNPOMONCHICb, MOMUBAYISL.

Annomauuﬂ. B cmampve 06OCH0661H0, umo 6 cucmeme ynpaejlenusd 4deloeedecKum
Kanumajiom eospacmaent poilb COuuaﬂbHOﬁ omeenicmeeHHocmu 6u3Hec-cmpyl<myp, ee 3Ha4eHue
OJ151 NOBLIUUEHUST UX KOHKypeHmOCI’IOCO6HOCmM, paspewtenust cCoyuadlbHO-3KOHOMUYECKUX I’lp06ﬂ€]l/l,
Komopble 603HUKIU 6 COBPEMEHHOM 061/1/;601’}’!66.

Knroueevie cnosa: uenoseueckui Kanumai, COUYUAIbHASA 0OmeeniCmeeHHoCmb ousnec-
cmpyKkmyp, Mooeu COL;MCUZbHOI:Z omeenmcmeeHHocmu, Momusayust.
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IlocranoBka mpobGaemu. Ilponecu rioOamizamii 1 TpaHchopmariii
IHAYCTPI1aJIbHOTO CYCIIJIBCTBA B MOCTIHAYCTpiadbHE O€3MOCEepeAHbO IMOB’sI3aHl 3
AKICHUMHU 3MIHaMH B AISUTBHOCTI O13HEC-CTPYKTYP, SIKI CTUKAIOTHCS 3 MOCHJICHHSIM
KOHKYPEHIIi K Ha BITUU3HIHOMY €KOHOMIYHOMY MPOCTOpI, TaK 1 32 MOr0 MEXKaMH.
Ile cnonykae Oi3HEC-CTPYKTYpU BHUKOPHCTOBYBATH BCl MOXIIMBI 3aXO/AM, IIO
BIUIUBAIOTh ~HA  1X  KOHKYPEHTOCIPOMOXHICTh.  [IpobOiiemi  migBUILICHHS
KOHKYPEHTOCTIPOMOKHOCTI BITUMU3HSHUX MIANPUEMCTB, Ta KJIIOYOBUM (hakTopam ii
3a0€3MeUeHHs] y BITYM3HSIHUX HAYKOBHUX JDKEpesax OCTaHHIM 4YacoM MPUALISETHCS
Oarato yBaru. binmbmiicte myOsikaiiii TpUCBSAYEHI TPoOJeMi IMOJ0 CYTHOCTI Ta
okepenaM (OpMyBaHHS KOHKYPEHTHHX IepeBar MiANPUEMCTB OKPEMHX Tally3eu
€KOHOMIKH, HAaJJAal0ThCSI MPOMO3UIIIT 010 X OIIHKH Ta HAMPSMaM JTOCSTHEHHS.

Opnak, 613HeC-CTPYKTYpH TOBUHHI 3pO3yMITH, 110 €PEKTUBHICTh YIIPABIIHHS
JFOJICBKAM KAaIliTaJIOM B CHCTEMI SIKOTO 3pOCTA€ 3HAYEHHS COIAIbHOI CKIAJ0BOI Ja€
MOXJIMBICTh MIJBUIIATA KEPOBAHICTh O13HECY, 3a0e3medyuTH Oe3mneKy, MiJIBUIIUTH
pPiBeHb KOHKYPEHTOCTIPOMOYKHOCTI, PHHKOBY BapTICTh 1 TOXITHICTH Oi3HECY, a TAKOK
BIIKpUBAE€ HOBI TICPCIICKTUBA 1 MOMKJIUBOCTI 11 C€KOHOMIYHOTO 3pPOCTaHHS 1
PO3BHTKY.

AHaJi3 ocTaHHiX AocjifkeHb i myoOaikaniii. ComiansHid BiANOBIIATEHOCTI
O13Hecy, il poJii B po3B’si3aHHI POOJIEM COIIaJTLHOTO Ta EKOHOMIYHOTO PO3BUTKY SIK
O13HEC-CTPYKTYp, TaK CYCHUILCTBA B IIIJIOMY MNPUIAUISIOTH 3HAYHy YBary Bijomi
BiTun3HsAHI HaykoBIi: O. Amoma, O. I'pimHoBa, A. Kosor, 1. Maiibypos, O.
Hosgikos, O. Omniitnuk, H. Opnosa, H. [Iputynsk ta in. Pazom 3 TuM, B MeHIII# Mipi
BUCBITJIIOIOTHCA MHUTAHHS MI0JI0 HEOOXITHOCTI MPUCKOPEHHS aJanTarlii BITYN3HIHUX
O13HEC-CTPYKTYp 10 TUTAaHETAPHUX OCHOB COIliaJbHOI BIAMOBiAaNbHOCTI Oi3Hecy [1,
c.74]. Uinkom npaBomipHo ctBepkeHHs A.M. KomoTa, 110 unmano npencTaBHUKIB
ColLllyMy I€ HE MAaloTh 00 €KTUBHOIO, HEYMNEpPEIKEHOTO CyYaCHOTO pPO3YMIHHS
JIOCTEMEHHOI CyTHOCTI Ta POJIi KOPIIOPATUBHOI COIIATBHOI BiMOBIJAIBHOCTI Oi3HEC-
opraizaniii 1 ajg cycniabcrBa B uuiomy [11, ¢.72]. Jlo peui, 1 cepell BITYU3HSHUX
Oi3Hec-opraHizalii HeMae €IHOCTI y PO3yMIHHI TNPUPOJHU, JKEpET 1 HACHiAKIB
COLAJILHOT BIAIIOB1IAIBHOCTI.

Merta cTaTTi aKIIEeHTYBaTH yBary Ha HEOOX1JHICTh PO3IIMPEHHS MacIlITallB Ta
e(DEeKTUBHOCTI COLIAIBHOI BIJAMOBIIATBLHOCTI OI13HECY 3 METOIO JOCSITHEHHS SKICHUX
3MiH B CUCTEMI1 YIIPaBJIiHHS JIIOJACHKUM KaIliTaJIOM.

Buxiaaax ocHoBHoro wmarepiany gociimkeHHsi. I[IpobGiema coriaiabHOT
BIJIMOBIATBHOCTI y CYy4acHOMY CBITI Oi3HeCy HaOyBae€ y TEMEpilIHiil yac BaKJIMBOTO
3HAUCHHA. Y PO3BUHYTHUX KpaiHax (OpMYyIOTh COPUMHSTTS O13HECY HE JIUIIE 3 TOUKH
30py Horo mpuOyTKOBOCTI, a ¥ I[IHM Ta HACIIIKIB OTpUMaHHs NpulyTKy. Tomy, 10
PUHKOBOTO MeXaHi3My (YHKIIOHYBaHHS Cy0’ €KTIB rOCHOJApIOBaHHS BKIIOUYAIOTHCS
comiaJibHa Ta eKoJoriyHa (yHKI[is, 10 3HAXOIUTh peajbHE BiAOOpPAKECHHS B
PUHKOBIH BapTOCTI KaMITaHii.

Takum uymHOM, OpMYyBaHHS Ta BIOPOBADKEHHS CHUCTEMH COIIAIbHOI
BIJIMOBIAQIBHOCTI 1a€ MOKJIMBICTh 30UIbIIUTH 11 BapTicTh Ha 30 % [1, ¢.75].

[TosicHIO€ETBCS 11 THM, IO HUHI 3pOCTaHHA €()EeKTUBHOCTI (DYHKI[IOHYBaHHS
HiJOPUEMCTB TOB’Si3aHE 3 JOKOPIHHMMM 3MIHAMHM Y CTPYKTypl Ta KBamiikarii
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npodeciiiHUX KaJIpiB, AISUIBHICTh SIKUX BUMAara€ BUCOKOIHTEJIEKTYalIbHO1 HAILIIEHOCT1
Ta BOJHOYAC CIPUSsi€ MIJBUILICHHIO 'yMaH13allli Mmparii.

CporojiHi Juist TOCATHEHHS! CTAJIOr0 €KOHOMIYHOTO PO3BUTKY Oi13HECY MOBHHHI
OPUNHATH «TPIAHY LJIb», KA BKIIIOYA€ HE TUIBKM EKOHOMIYHI ACTEKTH AISIBHOCTI
¢ipmu, a i conianbHi Ta exosoriudi [14, ¢.162].

CyuacHi  peami cBiguath, 10 g  3a0e3nedeHHS  €(EeKTUBHOIO
dbyHKIIOHYBaHHS 013HECY HOTO colliajibHa BIJMOBIIAJIbHICTh MAa€ HE MEHIIIEC 3HAYCHHSI
HDDK PO3BHUHYTa 1H(PpACTpyKTypa, MOJITHYHA CTAOUIBHICTh Ta BTUICHHS B JKHUTTS
MPOEKTIB 1HHOBAIITHOTO PO3BUTKY.

JloBeneHo, 1m0 MPOAYKTUBHICTH Tpalli, Ka Ma€ BHUpIMIAIbHE 3HAYCHHS IS
€KOHOMIYHOT'O 3pOCTaHHS, 3aJIe)KUTh BiJl 3HaHb, KBaiQikalli, MOTHBAIli Ta CTaHy
310pOB’sl pOOITHUKIB. EMIIpHUYHI TOCTIHKEHHS TTOKa3yIOTh, 110 B pasi IiJIBUIICHHS
piBHs omaty npami Ha 10 %, npoAyKTUBHICTE Mpaul 3pocTae Ha 8,6 %, Toal K 3a
aQHAJOTTYHUM 301TBIICHHSIM aKI[IOHEPHOTO Karitany — ymme Ha 3 —4 % [16, c.36].

3a TakuX YMOB, HAKOIMYEHHS HEMaTeplalbHUX €JEMEHTIB OaraTcTBa
(HAyKOBHX [IOCSITHEHb, 3POCTAHHA pIBHS OCBITM HaceJeHHS ToIllo) HabyBae
NIEPIIOYEPTOBOTO 3HAYCHHS I BCHOTO CYCITUIBHOTO BiITBOPEHHS. [ OJIOBHHMH
pecypcaMu PO3BUTKY CTalOTh BIJHOCHO MOOUIBHI, 3aBISKH BOJIOJAPIOBAHHIO
1H(pOpMaIITHUX TEXHOJIOTIN 1 IEMOKpPaTUYHUX CTaHIApTIB, (iHAHCHU Ta 1HTEIEKT [4,
c.222].

3a ominkamu cBiToBoro 6anky B CIIIA nroiacekuil KamiTajn y TENepillHii yac
ckiagae 76 % HalioHaJIBHOTO OaratcTBa, y 3axinHii €Bpori — 74 % [13, c.3]. YacTtka
IHBECTHUIIIH B JIFOJICHKHM KaIlliTall CTAaHOBUTH MOHaA 15 %, IO MEpPEeBUIINYE «UHCTI»
BaJIOBI 1HBECTHINI NIPUBATHOIO KaIliTAly B 3aBOAW, OOJagHAHHA 1 CKJIAIACHKI
npumitierds [10]. AMepukaHChKI KammaHii 1€ JIecATh POKIB TOMY BHUTpadyalid B
CEpPEIHBOMY 5 — 7 % ¢douny 3apobiTHOI MIaTH TUTBKKM HAa HABYAHHS CBOIX
MpaliBHUKIB, BBAXKAIOUN 1€ OJHUM 3 HAOUIBIINX BKJIAJEHb Kamitainy [2, c. 50].

Tpeba matu Ha yBa3i TOW (akT, MO MBHIKO 3POCTAE POJb JFOJICHKOTO
KamiTajqy y BapTOCTI MIANPUEMCTB. Y KpaiHax 3axiJHoi €BpOoNM HAa HbOTO MPUIATAE
50 — 60 % y ix BaptocTi, a B YkpaiHi — yume 1 %. B VYkpaini 3a Tpaguli€ero
00YHUCITIOIOTh BApPTICTh MIANPUEMCTB 3a 00CSITOM MaTepiadbHUX IIHHOCTEH, TOMI K
Jeqanl 3HauyHy poJjib BIAITPalOTh HeMaTepiaibHl akTHBHU. lle 3Ha4yHO 3MEHIIyE IIHY
BITYM3HSHUX MIANPUEMCTB, Ja€ OOMEXKEHE YSBICHHS MpO iX pealibHy BapTICThb
[18,c.9].

Kparmii npaktuku BeneHHs O13HeCy MEPEeKOHYIOTh y TOMY, 10 O13HEC TOBUHEH
BPaxOBYBAaTH CTPIMKO 3pOCTalOYM BUMOTH CYO’ €KTIB Ta COLIaJbHUX I1HCTHUTYTIB,
COITiaJTbHO-€KOHOMIYHOTO CEpPEJIOBUIIA JI0 CTHUYHHMX, CKOHOMIYHUX 1 COIlaJIbHUX
KOMITOHEHTIB AISUTbHOCTI Oi13HEC-CTPYKTyp. Tpeba BpaxoByBaTH, IIO B Cy4acCHUX
yMOBax 013HEC MEePETBOPIOETHLCS HA OJTHOTO 3 OCHOBHUX MOCTAYaIbHUKIB TIOCIYT.

HasBHMIT 1OCBiT pO3BUHYTHX KpaiH CBIJYHTH, M0 B HUX (POPMYETHCS
CHPUUHATTS Oi3HECY HE JIMIIE 3 TOYKH 30py WOro MpuOYyTKOBOCTI W IiHHU, alie |
HACJIIKIB OTpUMaHHS NpUOyTKYy. Y HMBUII30BAHOMY CBITH HEB1JI’€MHUM €JIE€MEHTOM
CTparterii IsUTbHOCTI KaMIaH1M € KamiTani3alis iX BapTOCTI HUISIXOM (OopMyBaHHS Ta
BIIPOBAPKEHHSI CUCTEMH COIllaJbHOI BIAMOBIIaIbHOCTI. BoHa mepenbayae BU3HAHHS
HalilMaHUX MpaIliBHUKIB HaJA0aHHSAM KaMIIaHii, a Oe3meKy iX mpartii, rnpas i cBOOOT —

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4 37



KJII0YOBHUM TIpioputeToM Oi3Hecy. [Ipu npomy HeoOXxinHO 3a0e3meuyBaTu O€3yMOBHE
BU3HAHHS TPYJOBUX TPaB MPAIIBHUKIB, BKIIOYAIOYH MPABO HA TiJHY BUHATOPOIY,
3ano0iraHHs OyJb-KUM (opMaM JHUCKpUMIHAIT 1 TPUMYCOBOI Mpalll, pPO3KPUTTS
npodeciiiHux 3710HOCTEN MpaliBHUKIB, CTBOPEHHS YMOB I iX MpogeciiHOro Ta
Kap’epHoro 3poctans [1, c.82].

He BumamkoBo, 10 TeMa COLIAJIBHOI BIAMOBIIAJBHOCTI Oi13HECY OCTaHHIM
yacoM HaOyBae geaani OUIbIIOro 3HaYEHHS.

Opnnak, B YKpaiHi MOKHU 1110 HE BUSABJICHO 3aIlIKABJICHOCTI 1O M€l MpoodiieMH,
JUIIE ACsKI MEHEKEPU-TIPAKTUKU TMPOBITHUX (DIHAHCOBO-IIPOMMCIIOBUX TPYI Ta
KaMITaHiil yCBIJOMJIIOIOTh 3HAYEHHSI COIIaJIbHOI BiAMOBiAaNbHOCTI Oi3Hecy. Jlo
Tenep, B YKpaiHi me He chOpMOBAHO HAYKOBO-METOJAMYHUX 3acaj, BIJACYTHI
3arajbHO MPUNHATI CTAHAAPTH Ta MOJIEII COIaIbHOI BIAMOBIAANBHOCTI O13Hecy |1,
c.75].

VY Hamomy cychiibCTBI e HEe c(hOpMOBaHO 00’ EKTUBHOTO, HEYNEPEIKEHOTO,
Cy4aCHOTO PO3YMIHHSI JOCTEMEHHOI CYTHOCTI Ta POJi KOPHOPATHUBHOI COILIAJbHOI
BIJIMOBIAQIBHOCTI, 1 3HAUEHHs JJIs1 O13HEC-OopraHi3allii 1 CycniibcTBa B oMy [11,
c.71,72].

BtiMm, ocTaHHIM YacoM 3pocTae iHTEpeC BITUM3HSIHUX HAYKOBLIB 1 MPAKTUKIB
70 11i€1 MpoOJIeMH sIK 0 IHHOBAIIIHHOTO MEXaHi13My BUPIIIEHHS TOCTPHUX COIlaJbHUX
npoOseM. | e He BumaakoBo. Ha xanb, B Ykpaifi y TenepiniHii yac moran0IroeThCs
COILIIAJIbHO-EKOHOMIYHA KpHU3a, 3aroCTPIOEThCA TMOJITUYHA CHUTYyallis, ColliajJbHa
HANPYXKEHICTh, B KpaiHI HAKOMUYWIOCH Oarato mpoOjeM Yy COIlaJbHO-TPYA0BIM
chepi. Jedinutr rigHUX poOOUMX MicCllb, HAAMIpPHI pHU3UKH Yy cdepl Tmpaiii.
PosnoBcromkeHHss TpyAoBUX KOH(IIIKTIB, HAJAMIpHI TOPYIICHHsS TMpaB HalMaHUX
NPAIiBHUKIB  3yMOBJIOIOTh  HEOOXIAHICTh TMOIIYKYy HOBITHIX MiJXOMIB  JO
PETYIIOBaHHS TPYJOBUX BIIHOCHH. 32 TaKUX YMOB MOMYJISPU3AIS KOPIOPATUBHOT
COLIIAJIBHOI BIAMOBIAAIIBHOCTI Ta peaii3alis cOLlajJbHUX 1HINIATUB HaOyBa€ OLIbIIOL
3HAYYIOCTI Ta aKTyanm3yeThes [ 15, ¢.32].

3azHauuMoO, W10 TMepuli cnpoOW BHUBYEHHS KOPIOPATHUBHOI COLIAIBHOI
BIJIMOBIJANBHOCTI Oi3Hecy OyiM 31lcCHEHI me Ha moyaTky XX cr. HaykoBoro
nparero, B kil Oyyo 3/71icHeHO ii cucTeMHMi aHaini3 Oyna MoHorpadis I'. boyena
«CorianbHa BIANOBIIATBHICTE O13HECMEHay, omnyoOiikoBaHa y 1953 p. B Hilt aBTOp
3A1cHIOE cipoOy IHCTUTYyasli3allii coIliaabHOi BiAMOBIAaIbHOCTI 6i3Hecy. Ha iioro
JTyMKY, BOHA TIOJISITa€ B «peati3allii Takoi JHIi MOBEeaIHKH, sika Oyna 0 OaxkaHa s
1ije 1 miHHOCTeH cycminbeTBay [14, ¢.156].

A. Kepoun, sxuii mominsas morisgu . boyena cTBepmkye, 1o coliaibHa
BIJIMOBIJANBHICTS Oi13HECY Mae OaraTOpiBHEBY MPHUPOJY 1 BKJIIOYAE E€KOHOMIYHY,
npaBoBy ¥ eTtuyHy ¢GoOpMH, SKi BIANOBIJAIOTH BUMOTaM CYCIUIBCTBA IO
rocrnoiaprorouoro cyo’exra [ 14, ¢.156].

VY 80-Ti pokr MUHYJIOTO CTONITTS MOYAIX CTPIMKO 3pOCTATH JOCIIIKCHHS, B
SIKUX HABOJATHCS Pi3HI TIIyMadeHHS 1010 3MICTY KOPIIOPATUBHOT BIIOBIJATBHOCTI.

Y 90-x pokax TOJIOBHUM MPOMNAaraHJucTOM KOPIOPATUBHOI COLIAJIBHOI
BianoBiganbHOCTI ctae OOH, sxa B 1999 pomi 3anpononyBana BcecBiTHIO yroay
I0JI0 JOTPUMAHHS KOPIOpAIiIMU TPUHIMUIIB COI[adbHOI BiAMOBIAAIBHOCTI, SKi

......
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Totim Ha BeecitaboMy (opymi y Horarnec6yp3i 6yna po3pobiena cucrema
00OB’SI3KIB  KOPIIOPAaTUBHOI COLIAJIbHOI BIAMOBIJAABHOCTI Ta IUIAH 1A ISt
HAL[lOHAJIBHUX YPSIAIB MO0 BIPOBAKEHHS COLIAIbHO BIANOBIAAIBHUX MPAKTUK. Y
nekaapaiii O0yno 3agikcoBaHO OOOB’SI30K MPEACTABHUKIB IPUBATHOTO CEKTOPY,
BEJIMKHX 1 MaJMX KaMITaHiii BHOCUTH BHECOK Yy CTAHOBJICHHS CIPABEIJIMBHX 1 CTATUX
CIUJIBHOT 1 cycniabeTB [14, ¢.162].

Po306ynoBa Ykpainu sik J€eMOKpPAaTUYHOI Jep>KaBU OPIEHTOBAHOI HA IHTETPaIlil0
JI0 CBITOBUX MOJIITUHYHHUX 1 €KOHOMIYHUX OpraHi3aliii CTaBUTh Ha MOPSJIOK JCHHUUN
MUTAHHS BU3HAHHS BJIACHOTO MICIS 1 POJIi Ha CBITOBUX PHUHKAX, Y MIKHAPOIHOMY
MOJUII Tpari B yMOBaxX IOOAmi3aiiHUX TPOIECIB 1 MOB’S3aHy 3 IIUM TOCTPY
npoOjieMy B 3MiHI SK TaKTHYHMX TaK 1 CTPATETIYHHUX 3aBJaHb IMOJO0 COIiadbHOI
BIJIMOBIJATBHOCTI O13HECY, CIPSMOBAHMX B TEpIIy Yepry, Ha IMiJBHUIICHHS SKOCTI
JIOJICbKOTO Kamitanny. Peanmizamis 1i€i 3agaul cpusitTumMe po30yJ0BI PO3BUHYTOTO
CYCIIIJILCTBA Ta CTBOPEHHS YMOB sl 3a0€3MEUEHHS SKICHOTO JIFOJICHKOTO MOTEHIIIaTy
1H(OpMaLIHOTO NOCTIHAYCTPiaIbHOTO cycniiabcTBa [12, ¢.239].

Tomy, mepen BITUM3HSIHMM HAYKOBHM CEPEIOBHUINEM IIOCTAJI0 TUTAHHSI Ha
HiJICTaBl CHUCTEMHU JOCHIKEHb C(OpMyBaTH CydyacHe, LUBLUII30BaHE, 00’ €KTHUBHE
PO3YMIHHSI PUPOJH, JKEpE,3HaueHHs, PYHKIIN 1 HACTIIKIB PO3BUTKY COI1abHOI
BIJIMOB1TAJIBHOCT1 O13HECY.

SAx BBaxkae A.M. Komor, kopmopaTuBHa colliajibHa BIJAMOBIIAIBHICTE Y
Hal3arajabHIIOMY, «IPU3EMJICHOMY» TJIYMAau€HHI — II€ pallioOHaJbHUN BIATYK
oprasizaiii Ha cynepeunnBi ouikyBaHHS (CTEeHKXOJAepiB), CIPSIMOBAHUX HA CTIAKHUI
PO3BUTOK KaMriaHiid. [le BiMoOBIIanbHICTh TUX, XTO MPUKAMAaE Oi13HEC-PIIICHHS, TTEPEe]
TUMHU Ha KOTO IIl PIIEHHS HAIUICHI. 3a CBOEI CYTHICTIO KOPIOpPAaTHMBHA COIllabHA
BIJIMOBIJATBHICTD — 11€ IMIJIEMEHTOBAHUHN Y KOPIIOPATUBHE YIPABIIHHS TEBHUN THIT
coLiaTbHUX 3000B’sA3aHb  (31e0UTBbII  JAOOPOBUIBHUX) Tepe] MpalliBHUKAMH,
napTHEpaMH, IHCTUTYTaMU I'POMAJICBKOr0 CyCHUIbCTBA 1 CYCHUIbLCTBA B Luiomy [11,
c.71].

O. TI'pimiHoBa BHM3HAya€e 3MICT COLIAIBHOI BIAMOBIJAIBLHOCTI MiANPUEMCTB
I0JI0 TEepCOHANy SK 3a0e3MedeHHs] CIPaBEJIMBOTO CTABJICHHS [0 IpalliBHUKIB,
JEMOKpPATUYHE YIPABIIIHHS, JOCTATHE IHBECTYBAHHS B PO3BUTOK 1 COIIaIbHUM 3aXUCT
npaiiBHUKIB [3, ¢.156].

VY oMy BU3HAUYEHHI, Ha HAII MOTJISA, JEHI0 3BYXKYEThCS KOJO Cy0’€KTIB Ha
SIKUX CIPSIMOBYIOTBCS i1 O13HECY I10JI0 COIialbHO1 BIMOBIIAIBHOCTI. Mnernes po
COIIAJIbHY BIJIMOBIJAIBHICTS O13HECY JUINE Mepe] MpailiBHUKAMHU Ti€l 4u 1HIION
Oi3Hec-opranizailii, i BOHa HE PO3MOBCIO/DKYETHCA Ha 1HINI CyO’€KTH: MapTHEPIB,
IHCTUTYTH TPOMAJICHKOTO CYCIUIBCTBA, CYCIIILCTBA B IIJIOMY.

3rimro Mixuapoaaum Crangaptam ISO 26000 «KepiBHHUITBO 3 comianbHOT
BIJIMOBIAAIBHOCTI», COIlaJibHA BIAMOBIAANBHICTh — 1€ BIAMOBIJAIBHICTh OpPraHi3aiiil
3a BIUIMB ii piI€Hb HAa CYCHUIBCTBO 1 HABKOJIMILIHE CEPEIOBULIE YEpe3 MPO30py 1
ETUYHY TTOBEJIHKY SKa:

- COpHsie  CTajJOMy PO3BUTKY, BKIIOYAIOYM 3A0pOB’S 1 H00poOyT
CyCIHUIbCTBA;

- BpPaXOBY€ OUIKYBaHHS 3all1KaBJIEHUX CTOPIH;
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- BI/INOBIJa€ YUHHOMY 3aKOHOJIABCTBY 1 y3TOJXKY€ThCSI 3 MI>XHAPOJIHUMU
HOpPMAaMU MOBEIIHKY;

- IHTErpoBaHa B MAISUIBHICTH BCI€i opraHizaiii Ta 3aCTOCOBYETbCS Y ii
B3a€MO/I1i 3 PI3HUMU TpyHaMu CTEHKXOJIIEPIB.

ToOT0, KOpHOpPaTUBHY COLIAIBHY BiAMOBIAAIBHICTh JOIIJIBHO PO3TISIATH SIK
0araroacnekTHE MOHSATTS, SIKE OXOIUIIOE IIMPOKUN CIEKTP COILIaIbHO-EKOHOMIYHUX
B3aEMOBIJIHOCUH Yy CYCIUIBCTBI Ta Tiepeadadae 3aJ0BOJICHHS TMOTPEO pi3HUX
3alliKaBJIEHUX CTOpIH, Ta OyTH IMIUIEMEHTOBaHa B WIOJICHHY TOCIOAAPCHhKY
JUSIIbHICTB opraHizaiii. TUIbKY 3a TaKMX YMOB peajti3allis KOpIopaTUBHOI COI1aabHO1
BIJIMOBIAQIBHOCTI CIPHUATHME ITIIBUIIICHHIO KOHKYPEHTOCIIPOMOXKHOCT1 OpraHizariii,
3MIITHEHHIO i1 MIJTOBOI permyTallli, JOCITHEHHIO I Ta BHUPINIEHHIO 3aBJlaHb YCIX
comianbHUX napTHepiB [15, ¢.33].

BaxxnuBo ycBigoMuTH, 110 013HEC iICHYE IS TOTO, 11100 3a10BOJIBHUTH TOTpeOu
CTEHKXOJIAepiB. Y TaKOMY BHIIQJIKy MOXXHA pO3paxOBYBaTH Ha JOBLOCTPOKOBHIA
npuOyTOK, CTAIMKA PO3BUTOK KPaiHM 1 CYCIIIbCTBA.

HeoOxigHo 3BepHYTH yBary W Ha TOW (akTt, 110 KOpPIOpaTUBHA cColliajibHa
BIJIMOBIAQJIBHICTh HE MA€ HIUOTO CHUIBHOTO 3 ii COPUUHATTIM SIK pa30BOi akilii, K
TisNIbHICTE Ha 3700y aHs. lle mii B skux 3aiikaBieHi 1 Oi3Hec-opradizailii, 1 BCl
Jep>kKaBHI 1HCTUTYTH, 3arajloM BCE CYCILIIbCTRBO.

KopriopatuBhaa coriiagpbHa BiJNMOBIAAIBHICTE Ma€ K MOpsiMi, TaK 1 HENpsMi
M0O1YH1 HACIIAKH.

3a pesynbpTaTamMu JIOCHIJKEHHS, TPOBEICHOT0 Ha 3aMmoBiieHHsS CBiToBOi Paau
MiIPUEMCTB BCTAHOBJICHO TaKi TEpeBaru COLIabHOI BIAMOBIIANBHOCTI  Ol3HEC-
oprasizariii:

- PO3MIMPEHHS MIATPUMKH CIIBPOOITHUKAMHU /11 MEHEIPKMEHTY;

- TOKpAIIEHHS MOPAJIbHOr0 KJIIMaTy B CEpEIMHI OpraHi3allii;

- OinbIIIe OXOIJICHHS CTEHKXOJIIEpaMU CYCITUIBHOI JiSTTbHOCTI OpTaHi3allii;

- 3HUKEHHSI PU3MKIB 1 3MEHIIECHHS KOIITIB, SIKI BUTPAYalOThCA Ha JOCSTHEHHS
nepeayMoB JJIsl EKOHOMIYHOIT O€3MeKH;

- OulbIIa Mipa CaMOKOHTPOJIIO 1 MEHILIE JEp>KaBHOIO PEryJlOBaHHS, a TAKOX
BIIEBHEHICTh KOHTPOJIOIOUHUX OpraHizaiiil y Tomy, mo Oi3HeC BIANOBIAAE ICHYIOUUM
dbopmanbHUM 1 HeopMaTLHUM HOpMaM [9, ¢.299].

VY po3BUHYTHX KpaiHax IIIOTh JEKUIbKa MOJieNIed KOPIOPaTUBHOI COIiaIbHOT
BiAnMoBiAabHOCTI. HaiOumpm mnomupenumu € ¢opmu, ski giote y CIIA,
KontunenransHiii €8pori tTa BenukoOputanii. ['o10BHa 0COOIHUBICTS aMEPUKAHCHKOT
MOJICII TOJIATae B TOMY, III0 BOHA 1HIIMIIOETHCS CaMUMM KaMITaHISIMH 1 Tependadae
MaKCHUMAaJIbHY CaMOCTIMHICTh KOpHopallii y BU3HAUYEHHI CBOTO CYCHIJILHOTO BHECKY.
Pa3om 3 TuM, 111 MOJIeTIb 3aKOHOJIAaBYO 3a0X0UYy€E COIliabHI 1HBECTHINT Y BUT1IHI JIJIs
cycnuibcTBa cdepu uepe3 BIANOBIAHI MOAATKOBI OUTBTH  Ta 3QTKA  TpU
MiHIMaJIbHOMY JI€P>KaBHOMY PETyIIOBAaHHI.

Mopens KOPHOPAaTHBHOI COIMIaNbHOI BiAMOBimalbHOCTI B KOHTHHEHTAIbHIi
€Bpori € CBOEPIAHOIO CHCTEMOIO JIEP)KABHOTO PETrYJIIOBAaHHS 3a JOIMOMOIOI0 HOPM,
CTaHJapTIB 1 3aKOHIB BIIMOBIAHUX JIEPIKaB.

bputanceka MoJenb TNO€JHYE B €001  €JIEMEHTH aMEpUKAHCBhKOI 1
KOHTHHEHTaIbHOI Mojeneil. CHijbHOI 3 KOHTUHEHTAJbHOK MOJEIUII0 € aKTHUBHA
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miaTpuMka Oi3Hecy 3 Ooky nepkaBu. s Hel xapakTepHa ao0pe po3pobiieHa
JiepKaBHA CUCTEMa COLIATbHOTO 3a0e3MeyueHHs 1 OXOPOHH 3A0pOB’s. Y Iiil Mojeni
OPUCYTHI i €JIEeMEHTH aMEPUKAHChKOI MOJIEN1 COLIaIbHOI BIJMOBIAIBHOCTI O13HECY
[1, c.83].

B VYkpaini TiIbKM Ha TOpOTA31 OCTAaHHIX pOKIB Mmoyana (opmyBaTHCS
HalllOHaJIbHA MOJEJb COIIaJIbHOI BIJMIOBIIAJIBHOCTI O13HECY. AHAI3YHOUYH MPOIECH 1l
CTaHOBJICHHSI MOXHA CTBEPJIKYBaTH, 110 3a JLKEpelaMy PEryJIIOBaHHS, MPAKTUYHOTO
dbopmMyBaHHS 1 pO3BUTKY, BITYM3HSIHUN BapiaHT COIlajbHOI BIAMOBIATILHOCTI O13HECY
€, MO CyTi, cUMOI030M €JeMEHTIB OpUTAHCHKOI Mojeli (I0OpOBiIbHA I1HIIIAIISA
013HeCOM) 1 KOHTMHEHTAJIbHOT CXeMH OakaHHS MIANMPUEMCTB OTPUMATH BiJ JEp>KaBH
YiTK1 TOBEIHKOBI pamk# [1, ¢.83].

VYkpaiHcbkuii Oi3HEC ICTOTHO 3ami3HIOETBCS 3 YCBITOMIJICHHSM JisUTBHOCTI,
cydacHoi Micii 0i3Hecy, siKy O0yio 3adikcoBano B Manidecti y 1973 poui B [laBoci Ha
[IT BeecBitHboMy KoHrpeci mianpueMcTB 1 MEHEKepiB. B HbOMY Harosiomyerbcs,
10 TOJIOBHUM 3aBIaHHAM Ol3HECY € He Makcumizauis NpuOyTKy, a CTBOPEHHS
ONTHMAJIBHAX yYMOB JIJIi HOTO JTIOBFOCTPOKOBOTO CTIHKOTO PO3BHUTKY, a OTXKE 1 IS
BChOI'O CYCNUIbCTBA. [HaKmie KaXyyu, KOpIMOpAaTHBHA COLiajdbHAa BIAMOBIAAIBHICTD
NOBUHHA MPALIOBATA HA KOHKYPEHTOCIPOMOXKHICTh CY0’€KTIB TOCHOJaPIOBAHHS.

Jlope4yHo 3BepHYTH yBary Ha Te, 110 ChOTOAH1 a0CYp/IHO pO3TsAaTH KammaHii
IPOCTO SIK MIJIPUEMCTBA 3aCHOBAHI ISl OJIHIET METH — OTPUMAaHHS NpUOyTKy. My,
IrpOMaJIsIHU, JAEMO iM CIelliaibHI MpaBa, BIaay 1 MpUBLIET, 3aXUCT 1 MepeBaru Ha
OCHOB1 PO3yMIiHHS, IO IX MJISUIBHICTh NPUHOCUTH 1€ HaM KOpHUCTh._ KokHa
KOpIoparliss Ma€ po3MIAATUCh SIK COIMalbHE IMANMPUEMCTBO 4YHE ICHYBaHHSA 1
pIllICHHST MOXYTh OyTH BHIIPaBliaHi, TUIBKK SIKIIO BOHU CIy)XaTh CYyCHUIBHIN a0o
comianpHii MeTi [11, ¢.76].

3 UpOro MpPUBOAY I[IKABUMHU € pe3yJbTaTH ONUTYBaHHsA 3AliicHeH! LleHTpom
PO3BUTKY COLIAJIBHOI BIANOBIIadbHOCTI NpeacTaBHUKIB 600 mianpueMcTB YKpaiHu.
Bouu cBiguath, 10 MepeBak€Ha OUIBIIICTD 3 HUX PO3JISAAIOTh COLIAJIbHY
BIIMOBIAQIBHICT, 200 SIK CHMHOHIM OJaroJiiHocTi, abo HalliJIeHy Ha BHYTPIIIHIN
PO3BUTOK COILIAJIBHOI MAisUTbHOCTI. Tak, Ha MUTaHHS WIOJ0 CYTHOCTI COIlaJbHOI
BIJIMOB1AAIBHOCTI OYJI0 OTPUMAHO TaKl BIAMOBI1 PECIIOHACHTIB:

- 58,1% - O;aro/IiiHICTh;

-57,8 % - pO3BUTOK BJIACHOTO KamiTamty;

- 54,7 % - yecHe BeneHHs Oi3Hecy [7, ¢.14].

3HaYHO MEHIIA KUJIBKICTh PECIIOHJICHTIB BIIBOJSTH 3HAUYCHHIO y4acTi Oi3HECY B
pIlIeHH] peTiOHANBHUX 1 HAIlIOHATBHUX MPOTPaM:

-30,7% - 31M1ACHEHHIO €KOJIOTTYHHX MPOTpam;

-30,5 % - yuacti y perioHaJIbHUX MPOEKTax;

-24,5 % - BOPOBAJKEHHI NPUHLMINB W MNPAKTUK MNPO30POCTI Ta €TUYHOCTI
MOBE/IIHKHU.

Tineku, Tpoxu OunblIe MMONOBMHU KammaHid (53,8 %) mnepekoHadi, Mo
IpaKTUKAa COLIaJdbHOI BIAMOBIAAJBHOCTI TOBHMHHA pEajli30BYBATHCH KOKHUM
nianpueMcTBoMm, 41,1%, 110 nuille TUMU KaMITaH1sIMH, SIK1 MOXYTh LIUM 3aiiMaTucs, a
5,6% - 110 613HEC HE MOBUHEH B3araji OpieHTYBaTUCh Ha i 1l [7, c.17].
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OcHOBHa yacTHMHA 3aXOiB, KJIacu(PIKOBaHUX K COLiaJibHA BIANOBIJAILHICTD,
ak1 Oynu 3aiiicHeni kammanisiMu B 2010 porii BIZHOCATHCS 0 MPAKTUK, OB’ SI3aHUX 13
npaueto [7, c.21]:

— HaBYaHHS BJIAcHOro nepcoxany — 80,9 %;

— HEBHKOPHUCTAHHS KaMITaHisIMH TUTSI901 mpari — 78 %;

— BBEJICHHS MPOTPaM 100 MOKpaIeHHsI yMOB mpati — 66,1 %;
— BIJCYTHICTb B Mpalli JuckpumiHaiii — 58,8 %.

3HaYHO MEHII  PO3MOBCIO/DKCHUMH  BUSBWINCS  3aXOJW  COLIAJbHOT
BIIMOBIAQJIBHOCTI IIOA0 ydYacTi Oi3Hecy B PO3B’sA3aHHI 3arajlbHOHAI[IOHAJIBHUX
COIlaJIbHO-EKOHOMIYHMX MPOOJIEM.

3aciyroBye Ha yBary okpemi IMOJOXKEeHHsS B 3MicTi MaHidecTy, IpUiHATOTO B
HaBoci. MoBa iige mnpo TBEPIKEHHsS, WO CHOTOAHI OCHOBHUM KpHUTEpPIEM
e(eKTUBHOCTI MISUIBHOCTI MIJIPUEMCTBA BUCTYMA€E HE MPUOYTOK, a OLIBIN CKIaHHUMA
COIIAJIbHO-EKOHOMIYHUN (PEHOMEH — KOHKYPEHTOCIPOMOXKHICTh. [IpuOyTKOBICTH 1
KOHKYPEHTOCTIPOMOKHICTh TOB’s13aH1 MK CO00I0, aje HUIKOM OYEBHJHO, IO CaMe
KOHKYPEHTOCIIPOMOKHICTh € YMOBOIO JTOBIOCTPOKOBOI HNPHOYTKOBOCTI Ta CTIHKOIO
po3BuTKy [11, ¢.76].

Ha nHamy nymKy, B yMOBax BUHUKHEHHS PEBOJIIOLIMHUX TEXHOJIOTIH 3a3Haiu
3HAYHOI TpaHcdopMmauli XapakTep 1 NPUHLMIN BEIECHHS KOHKYPEHTHOI OOpOTHOM.
Tomy Haa3BWYaliHO aKTyaJlbHUM € TMHTAHHS IIOAO0 JDKeped (OpMyBaHHS
KOHKYPEHTOCIIPOMOKHOCTI JJIs KO’KHO1 O13HEc-opraHizariii.

He Bukimkae CcymHIBY, WII0 KOHKYPEHTHI MepeBaru OTPUMYIOTh Ti
MIIMPUEMCTBA, SKI THYYKO pearyioTh Ha 3MIHM BHYTPIIIHBOTO Ta 30BHIIIHBOTO
CepelloBHUINA, fAKI 3pOOMJIM CTaBKy Ha JIIOACBKUN KarmiTtajdl. PiBeHb pO3BUTKY
JIOJICBKOTO KamiTaly B Cy4aCHUX YMOBaxX € BaroMMM YWHHUKOM €KOHOMIYHOTO
3pOCTaHHs, a MpobiieMa Horo 3a0e3nedeHHsS — OJHAa 3 HAWBaXIUBIMIUX SK IS
Jep>KaBU, TakK 1 JUIS HAIIUX MIIIPHEMCTB, BIJ PO3B’S3aHHs SKOi B 3HAYHIN Mipi
3aJIEKUTh 1X KOHKYPEHTOCITPOMOXKHICTb.

BpaxoByroun peaii cbOroieHHsI, YKpaiHa MOBUHHA BOJIHOYAC BUPIIIYBATH JIB1
BAXJIMBI 3aJa4l: 3pOCTAaHHS BJIACHOTO EKOHOMIYHOIO TMOTEHIATy 3a PaxyHOK
PO3BUHYTOTO 1HIYCTPIaJbHOIO CYCHIIBCTBA 1 COLIAJNIBHOI JEp’KaBU Ta CTBOPEHHS
nepeayMoB ISl 3a0e3nedeHHsl (popMyBaHHS SIKICHO HOBOTO JIFOJICBKOTO MOTEHIIATY
1H(OopMaIiHOTO, MOCTIHAYCTPIaIbHOTO CyCcHUIbCTBA MaWOyTHBOrO. Peanmizaris
JPYroi METHU HEMOXKJIMBA 0€3 BUPIIIECHHS MEpIIoi 3a7a4i, OCKUIbKU, «IHTEIEKT, SKIIIO
HaBITh 1 BUHUKAE, TO B YCSIKOMY pa3i, HE BIATBOPIOETHCS B O1THOCTI Ta HeOe3memi» [4,
c.216].

3po3yMmisnio, 0 1 Ha PiBHI Jep>KaBU 1 Ha PIBHI MIANPUEMCTBA IIiBUILICHHS
SIKOCT1 JIFOJICBKOTO KariTaly 3a0e3leuyeThbesl MUITXOM 1HBECTyBaHHS. [HBecTullii B
dbopMyBaHHS JTIOJCHKOTO Kamitamy — e ¢popMa BKIAJIEHb B MOT0 HOCISI — JIIOJUHY.
Bonu HaliO116111 BUT1HIII HI’K 1HBECTHIIIT B OCHOBHHM KaImiTasl. 3aBISKU JTIOJICHKOMY
Kamitany, sSIKHid € yHIBEpPCAIbHUM PECypcoOM, T€HEPYIOThCS HOBI 3HAHHSA Yy BUIJISIII
HOBITHIX TE€XHOJIOT'1#, MOCIYT,IHHOBAallIMHUX MPOAYKTIB, BA3HAYAIOThCSI KOHKYPEHTHI
nepeBaru JIep>KaBu, TEMIH 1 MOXJIMBOCTI 1i MOJEpHI3allli, 10 CIpHUSE 3POCTAHHIO
€KOHOMIKHU 1 HaI[lOHAJIBHOTO OaraTcTBa. SK CBIIUUTH 3apyODKHHMUM HOCBIA, OCTaHHI
JTECATUIITTS CTaje CKOHOMIYHE 3pOCTaHHS  IpUTaMaHHE TUM KpaiHaMm, SKAM
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BIAETHCS JIOCSATTH KpalluxX pe3yJbTaTiB B JIFOJCHBKOMY PO3BUTKY Ha OCHOBI
NO€HAHHS EKOHOMIYHOI €()eKTUBHOCTI Ta COLIadbHOI Pe3yJbTaTUBHOCTI, 3aBISKU
HAJIArO/HKEHHI0 E€KOHOMIYHMX MEXaHI3MIB 1 ONTUMI3alli JISIBHOCTI COLIAJIBHUX
IHCTUTYTIB, SIKI BUCTYNAIOTh 3aCO00M IMOTOJKEHHSI 1HTEpPECIB 1 LIl cyO’€KTIB, L0
B3aEMOJIIOTH Y MPOIECI EKOHOMIYHOT A1sTBHOCTI.

Bigomi BiTUM3HSAHI HAyKOBIl HAMoOJSATalOTh HA TOMY, IO OCHOBHHUMH
NpUYMHAMU  BiJCTaBaHHS YKpaiHM 1O  OUIBIIOCTI  COILIaJIbHO-€KOHOMIYHUX
napaMeTpiB y IMOPIBHSAHHI 13 BHCOKOPO3BHHYTHMH KpaiHaMH CBITY € HEIOOIlIHKa
3HAYEHHS HAI[IOHAJIBHOTO JIFOJICHKOT0 KamiTaly, BIACYTHICTh HAsBHUX YMOB JUIsl 1OT0
BIITBOpEHHS 1 HakomuueHHs [17, ¢.71,72].

Po3BuHYTI KpaiHu, sK1 TOCATIIM HAWKpaIIUX Pe3yJIbTaTiB PO3BUTKY JIFOJCHKOTO
Kamirtamry 3MOTJM TOOyJayBaTH Ta BIPOBAIUTH B JISJBHICTE O13HEC-CTPYKTYP
cydacHy, e(QeKTHBHY MOTHBAIiiHy cucteMy. Bona mnepembayae momudikaiito
MOTHBALIAHOTO  IHCTPYMEHTApI0,  BJOCKOHAJEHHS  MeEXaHI3My  MOTHBALli
€KOHOMIYHOI JISJIbBHOCTI HAaliMaHMX MpalliBHUKIB.

Ha Hame rnnboke mnepeKkoHaHHs, L€ Ja€ MOXJIMBICTb B TOBHIH Mipi
peanizyBaTu 0a30BYy (YHKIIIO COIIIabHOI BIJMOBIAAIBHOCTI 013HECY — €KOHOMIUHY
BIJIMOBIAQIBHICTD, SIKa J03BOJISE 3aI0BOJBHUTH MOTPeOM HaWMaHUX MpalliBHUKIB B
OlMBII  MOBHIA Mipi, CIpHUAE TapMOHI3aIii B3aEMOBIIHOCMH MIX yciMma
CIIBpOOITHUKAMK Oi3Hec-opraHizailii, Ja€ MOXJHUBICTh PO3KPUTU TpodeciiiHi
3M10HOCT1 TpaIliBHUKIB, CTBOPUTU YMOBH Ui iX mpodeciiiHoro 1 Kap’€pHOTO
3pOCTaHHSI.

ExonomiyHa ckiazoBa BiAMOBINATBHOCTI Oi3HECYy, sika BKIIIOYAE€ €(PEKTUBHY
MOTHBAIIHHY CHUCTEMYy, HE OOOB’SI3KOBO Mae€ OyTH OpIEHTOBaHAa Ha OTPUMAHHS
npuOyTKY B KOPOTKOCTPOKOBOMY TEPiOJi, aje BILNTMBAIOYM Ha (POPMYBaHHS BCHOTO
CHEeKTpa UYWHHUKIB Ta KOHTpakTepiB, BOHAa MOxe QopMmMyBaTHh MaiOyTHii ( B
JIOBTOCTPOKOBOMY Tiepioii) ekoHomiuHu# edekr [1, ¢.79].

[Ilo cToCcyeTbcsl CYTHOCTI MOTHBALllI €KOHOMIYHOI JISJIBHOCTI HalMaHUX
NPALiBHUKIB, TO ii XapaKTEPU3yIOTh TaKl O3HAKU:

- TO-Teplie, BOHA € EKOHOMIYHOK KaTEropi€ro, sKa BHpPaXa€ EKOHOMIYHI
BIJIHOCUHH MIXK JIEPKaBOIO, CyCH1ILCTBOM, pOOOTOIaBISIMU, 3 OJHOTO OOKY, Ta
HalMaHUMHU TpaliBHUKaMHU 3 1HIIOTO OOKy, 3 TPHUBOAY akTyajizallii Ta
TpancdopmMmailii motped, iIHTepeciB, IIHHOCTEH, MOTHUBIB MPaIliBHUKIB 3 METOIO
M1BUIICHHS e(DEKTUBHOCTI BUPOOHUIITBA;

- To-Apyre — MOTHBAIliA — II€¢ TPOIleC YCBIAOMIICHHS IIpalliBHUKAMHU
NPIOPUTETHUX UYHWHHHUKIB JISUIBHOCTI Ta JAeTepMiHamii 11 IijIed, CTymiHb
JTOCSTHEHHS SIKUX CBITYUTH MPO AI€BICTH MOTHBAIIIT;

- TO-TpeTe, MOTHBAIII0 CHiJ] pO3MNIANATH SK CYKYHHICTh  30BHIIIHIX
MOTHUBAIIHHUX lHCprMeHTlB AKi ~ TeploguyHO  MOIU(DIKYIOTBCS  Ta
0OYMOBIIOIOTh CIIPSMOBAHICTh 1 pCByHBTaTI/IBchTL €KOHOMIYHOI JIsITEHOCTI
HAaWiMaHUX TPAIIBHUKIB W YCBIJOMJICHMX 1 AaKTHUBI30BAaHUX BHYTPIIIHIX
IHCTPYMEHTIB MOTHBAITi.

[lo Hamomy po3ymiHHI npu (HOpMyBaHHI MEXaHI3My MOTHBAILI €KOHOMIYHOI
JISUTBHOCTI HalMaHMX MPAaliBHUKIB Tpeba BpaxoByBaTH TOM (akT, 110 OCOOUCTICTH
HE TIJIbKU CIIpUiiMae MOTUBAIIMHUN BILIUB JIEPKABH, CYCIUILCTBA, POOOTO/IABIIIB, a i
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YCBIIOMJIIOE BHYTpIIIHI YHMHHUKH MOTHBAIli, SKI 3a3HAIOTh TpaHchopMmarii sK
CaMOCTIHHO, TaK 1 MiJ BIJTMBOM 30BHIIIHIX (DAKTOPIB Ta, MiJCYMOBYIOYH HACIiIKU
nux  TpaHchopmalliil, 3IIHCHIOE  BMOTHBOBAHY  €KOHOMIYHY  JiSUIbHICT,
CIIPSIMOBAHICTbh 1 Pe3yJIbTATUBHICTh SIKOi MOXKE SIK CIIBHAJATH 3 IIJIIMU 30BHIIITHIX
MOTHUBATOPIB, TaK 1 HE CIiBNaaTH [6, c.43].

JI1si TOBHOIIHHOTO, €()EeKTUBHOTO (DYHKI[IOHYBAaHHS MOTHUBAIIHOT CHCTEMHU
JOITIILHO CBOEYACHO U PEryJisipHO 1HOOPMYBATH CIIBPOOITHUKIB O13HEC-OpraHizalii
Ipo HampsiMU ii peaiizallii, CTpaTerito 1 COliaJbHY IMOJITHKY, Ky BOHA 3/1HCHIOE,
PO HOBI1 MPOEKTH 1 3aBJIaHHS, sIKI BIIOYBAIOTHCS Y B3a€EMO3B’SI3KY MK KaMIaHIEHO 1
CYCH1JIbCTBOM.

Binomo, mio poremnep, MpakTUYHO HE ICHYE YHI(PIKOBAHOTO MIIXOIy O
peamizalii MexaHi3My MOTHBAIlll €KOHOMIYHOI MISJIBHOCTI HaWMaHUX IpalliBHUKIB.
BTiM, He3anexHO BiA Traly3eBOi MPUHAIEKHOCTI Oi3HEC-CTPYKTYp, IX cherudivHi
O3HAKH, OCHOBHUMH €JEMEHTAMH MOTHBAIIHHOT CKJIAJ0BOi IO BIUIMBAIOTH Ha
e(eKTUBHICTh EKOHOMIYHOI ISITEHOCTI HAWMaHUX TPAIiBHUKIB €:

— To-mepiie, 3apo0iTHA IiaTa Ta ii piBEeHb;

— mo-Apyre, CHUCTeMa MBI MpalliBHUKaM, KOMIUIEKC 3aXOMdiB, SKI MpU iX
CUCTEMHOMY BHUKOPHCTAHHI CHPUSIOTH 3POCTaHHIO MPOIYKTUBHOCTI TMpari U
3YMOBJIOIOTh ~ SIKICHI 3MIHM Y CTaBJIE€HHI MpPAIliBHUKIB 10 BUKOHAHHS CBOiX
000B’SI3KIB;

— TMO-TPeTe, YCYHEHHS CTAaTyTHUX, aJMIHICTPATUBHHMX 1 ICHUXOJOTIYHUX Oap’epiB
MK TpaliBHUKaMHd, PO3BUTOK JOBIpM B KOJEKTUBI, IO 3a0e3MeuyeThCs
ICHYBaHHSIM PO3BUHYTO1 KOPIIOPATUBHOI KyJIbTYPH Ha MiANPUEMCTBI;

— TI0-YeTBEpTEe, MIABUINCHHS KBaii(ikailii Ta MPOCYyBaHHS MPaIiBHUKIB IO CIIY»kKO1
[6, c.43].

Tpeba BpaxoByBaTH Hallle CHOTOACHHS: B KpaiHl TOCTPO MocTaja mpobiema
MOJIOJIAaHHS HE TUIbKU «HEE(EKTHUBHOTO BIIACHUKAY, MOPOJKEHOTO OCOOJIUBOCTAMHU
YOPaBIIHCHKOT TpUBaTU3aIlii, aie ¥ HeePEeKTUBHOIO TMpaIliBHUKA, YOMY CIIPHSIE
IITYYHE 3HMKEHHS BapTOCTI poOOYOi CHIIM, HEIIE€BI MOTHBALIHI 1HCTPYMEHTH,
30epeKeHHsI 1 HaBIThb IOCWICHHS ICUXOJOIIYHO-ITOBEJIHKOBUX CTEPEOTHUIIIB
MaCUBHOTO CTaBJIEHHS J0 mpaiii [8, ¢.75,76].

Hes3Baxkaroun Ha Te, 1m0 3apo0iTHA IUIaTa € OJHUM 13 HAWBAKIMBIIIUX
IHCTPYMEHTIB MOTHBallli, KpiM Hei HEOOXiAHO 3aCTOCYBATH i 1HII IHCTPYMEHTH
MOTHBALIMHOTO MexaHi3My . Lle miaTBepKyroTh JaHl aHKETHUX ONMUTYBaHb, SKi
npoBomiKcs LleHTpoMm coliaabHO-€KOHOMIUHUX JOocHikeHb B Kam'sHChkOMy Ha
psani npomucioBux mignpuemcts micra «TOB 3ill», meranypriiHoMy KomOiHATI
I'HIIIT «Idupoxoniit», ITAT «Kamizatop» 3 METOI BU3HAUYCHHS W aHAI3y COIIaIbHO-
€KOHOMIYHMX (DAKTOPIB SKOCTI Mpalli KePiBHUKIB 1 (axiBIliB MiAMPUEMCTB Ta OI[IHKH
(akTOpiB MIABUIIEHHS MTPOIYKTUBHOCTI MpaIll Pi3HUX KaTeropii mpalliBHUKIB.

[TokazoBum € Toi (akt, mo 26,3% pEeCIOHAEHTIB OB’ A3yIOTh IiIBUIICHHS
PEe3YJIbTaTUBHOCTI MpaIlli, IMiJBUIICHHSA I MPOAYKTUBHOCTI 3 HaJaHHAM O1IBIIOq
CaMOCTIMHOCTI B pimeHHI BUPOOHWYMX TuTaHb. OdiriiiHa mojska sSK 1HCTPYMEHT
MOTHUBALIll BUSBIAEThCA TNepeBakHOO 1y 27,3 % omnuranux. Kpim Toro 78,9 %
PECTIOH/ICHTIB MIAKPECIUIN, IO Ha MIJIPUEMCTBI CTBOPEHAa 1 Ji€ CHUCTEMa
BHYTPIIIHBOI'O KOHTPOJIIO 3a pe3yjbTaTaMu Mpalll KepiBHUKIB 1 paxiBuiB. Lle Bka3ye
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Ha Te, 1[0 TOYHE BU3HAYEHHS pe3yJIbTaTIB Mpaili, a TAKOK MOCTAHOBKA 1 OLIIHKA I[1ei
HE TUIbKHU I1JIBUIIYE MOTHBALIIO, & i TOCUTh ICTOTHO BIUIMBAIOTh HA MPOJYKTUBHICTb
npai [5, ¢.60].

JlificHO, SIKIIO HE ICHY€ 3alliKaBJICHOCTi, fKa B CBOI0 YEpry, BKIIOYAE
MOTHBALIl0 B pe3yibTaTax poOOTH, TO iX JOCATHEHHSA, NO-Tepuie, He
KOHTPOJIIOIOTHCS, a TO-ApYyre, HEraTWBHO BIUIMBA€ HAa €(EKTUBHICTH MAiSUIBHOCTI

IpaIiBHUKIB.
Bci mi ckiiaioBi cucteMu MOTHBAIlli HEOOX1THO BpaxoBYyBaTH Mpu (popMyBaHH1
HampsIMiB ~ peajizaiii KOPHOpPAaTUBHOI COINlaJIbHOI  BIAMOBINANBHOCTI —, «...

CIIMPAIOYHNCh Ha Te, IO KIFOYOBHM B KaTeropii «colliaJbHa BiIMOBIAAIBHICTE» €
KITFOUOBE CIIOBO «COIIATBHICTBY, SIKa SIBIIsIE€ cO000 chepy BUPOOHHUIITBA JTFOACHKOTO 1
cycHniapHOro XUTTH [14, ¢.165].

BucHoBKH. Y cydacHHX yMOBax cepej KIo4oBHX (akTopiB (pOpMyBaHHS bl
OIJBULIEHHS  PIBHS  KOHKYPEHTOCIPOMOXKHOCTI ~ CyO’€KTIB  IOCHOJApIOBAHHS,
¢dakTopiB, MmO (GOpPMYIOTH iX KOHKYPEHTHI IEepeBard MepIIOoYeproBOro 3HAUYEHHs
HaOyBa€e PO3BUTOK JIIOJICBKOTO KamiTany, Horo e(exkTuBHEe BHKOpUCTaHHS. I
O13HEC-CTPYKTYp JIIOJACHKHI KamiTan siBjisie cO00I0 HAWOLIbIITY IIHHICTh, OCKUIBKU B
poLeci Horo paioHaTbHOIO BUKOPUCTaHHS BOHU OTPUMYIOThH puOyTOoK.Kpim Toro,
i€ OJHUM IPU3HAUCHHS JIIOJICBKOTO KaImiTally € WOro MOXKJIMBICTH CTBOPIOBATU M
MOIIMPIOBATH 1HHOBAIT1, 3alIPOBA/PKEHHS IKWUX HaJae O13HEC-CTPYKTypaM CIIPaBKHI
KOHKYPEHTHI1 IIepeBart.

Tomy y TenepimiHiil yac OJHUM 13 HAMPSMIB JTISTILHOCTI O13HEC-CTPYKTYP CTa€
noOya0Ba ePpEeKTUBHOI CUCTEMH YIIPaBIIHHS JIOACHKUM KarmiTaioM. [Topsia 3 iHImMMH,
BOHA TIOBMHHA TiepeadayaTd  BIPBAKEHOHS JIEBOTO MEXaHI3MY COIaIbHOI
BIJIMOBIATBHOCTI Oi3HECY, KWW MOBHMHEH 0a3yBaTHCA HA Cy4aCHOMY PO3yMiHHI ii
CYyTHOCTI, OaratopiBHEBOiI MpUpOAU. ['0J0BHE, IO COLaIbHY BIAMOBIIAIBHICTD CI1T
pO3IIAaTh SIK MEBHUM THUI COLIAIBHUX 3000B’A3aHb O13HEC-CTPYKTYp HE TUIBKU
nepen TpamiBHUKaMH Ti€i um iHImIoi Oi3Hec-opraHizailii, a W mepeln I1HIIAMH
cy0’exTaMH: mapTHEpaMH, 1HCTUTYTaMH T'POMAJChKOIO CyCHUIbCTBA, BPEIITI PELIT,
CyCHUIbCTBA B I[IJIOMY.

VY uMBLI130BaHUX KpaiHaX ICHYIOTh Pi3HI MOJENI COLIaIbHOI BiAMOBIAAIbHOCTI
O0i3Hecy. B VYkpaiHi HalioHajgpHa MOJIENb COIIAJIBHOT BIAMOBIAANIBHOCTI Oi3HEC-
CTPYKTYp mouana (GopMyBaTHCA 3 BEIMKUM 3allisHEHHAM. 1l 3micT, muisaxu
dbopMyBaHHS i HampsiMU peaizallli JalTh MiJICTaBU CTBEPHKYBATH, 110 BOHA SIBIISE
co0010 cuM0103 €JIEeMEHTIB OpUTaHCHKOT MOeNi ( 10OpOBUIbHA 1HIIAIlS O013HECOM) 1
KOHTHHEHTAIbHOI, I SKOi XapaKTepHO OakaHHA Oi13HEC-CTPYKTYp OTpUMAaTH Bij
JIep>KaBH YiTK1 TTOBEIIHKOBI PAMKH.

Cepen pi3HOMaHITTS (DYHKIIIH COIIaIbHOT BIAMOBIIATBHOCTI Oi3HECYy 6a30BOI0,
KJIIOYOBOIO (PYHKIIIEI0 € EKOHOMIYHA BIiAMNOBiganbHICTh. OcTaHHS OO0OOB’A3KOBO
NOBHHHA BKJIIOYaTH €(EKTHBHY MOTHBALIIWHY CUCTeMy W Mae OyTH crpsMoOBaHa Ha
(GopMyBaHHS E€KOHOMIYHOTO €(eKTy He TUIbKM B KOPOTKOCTPOKOBOMY, a H Yy
JIOBIOCTPOKOBOMY IEPIOIL.
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Kapnummnu H. L.
KaHAUAaT €KOHOMIYHUX HayK, noleHT kadeapu dinancis im. C.1. FOpis
TepHOMNBCHKUI HAIlIOHAILHUN €KOHOMIYHUM YHIBEPCUTET

Kapnumun H. .
KaHIUAaT SKOHOMUYECKUX HayK, AoLeHT kadeapsl purancoB um. C.U. FOpus
TepHONOJIbCKNI HALIMOHAIBHBIN Y3KOHOMUYECKUN YHUBEPCUTET

PERSONAL SAVINGS IN THE BANK: CRITERIA OF THE OPTIMAL
ALLOCATION

OCOBUCTI 3AOLWLAIKEHHS B BAHKY: KPUTEPII ONTUMAJIIBHOIO
PO3MILLEHHA

JINYHbIE CBEPEXXAHUA B BAHKE: KPUTEPUU ONMTUMAJIBHOIO
PASMELLEHUA

Abstract. The criteria for optimal placement of personal savings in banking institutions,
which are the most popular financial institution for the preservation of free funds of Ukrainian
citizens examined in the article. The criteria of reliability of domestic banks are analyzed: the year
of foundation and business reputation of the bank; transparency of the bank's activities,
participation in the Deposit Guarantee Fund of individuals; credit rating, information about the
owners of the bank; share of foreign capital of the bank; customer feedback; financial indicators of
the bank (size of assets, liabilities, volume of lending, etc.). The criteria for selecting an optimal
bank deposit are also defined: the possibility of a partial withdrawal of funds from the deposit
without loss of interest; possibility to replenish the deposit; conditions of changes in the deposit
rate; terms of deposit insurance, term of deposit; deposit currency, etc.

Key words: personal savings, organized savings, unorganized personal savings, bank, bank
deposit, bank reliability criteria, bank deposit optimality criteria.

Annomauia. B cmammi O0ocniodceHo Kpumepii onmumanibHO20 pPO3MIWEHHS 0COOUCMUX
3a0WaddceHb V OAHKIBCHKUX YCMAHOBAX, SKI € HAUNONYIAPHIUUM (DIHAHCOBUM THCMUMYMOM
30epedtcents GINbHUX KOwmie 01a epomaosan Ykpainu. Ilpoananizosano xpumepii naoiiHocmi
BIMYUZHAHUX OAHKIB: DIK 3ACHYBAHHS Ma 0L108a penymayis 6aHKy, npo3opicme OisIbHOCMI OAHKY,
yuacme y DPoHOI eapanmy8anus 6K1A0i6 (i3uyHux ocib, KpeOumuuil perimuue; iHpopmayis npo
6IACHUKIB OAHKY, YACMKA [HO3eMHO20 KAnimany OAuKy; GIO2YKU KIIEHMIB, (DIHAHCOBI NOKA3HUKU
banxy (posmip axmueie, 30008 A3aHb, 00 'em Kpedumyeanus mowo). Taxkooxc euzHayeHo Kpumepii
6UOOPY ONMUMANLHO20 OAHKIBCHKO20 O0ENO3UMmYy. MOJNCIUBICMb YACMKOB020 3HAMMA KOWMIE 3
oenozumy 6e3 6mpamu npPoOYeHmis, MONCIUBICMb NONOBHEHHA OeNno3umy; YMo8U 3MiH 0eno3UmHoI
CMABKU; YMOBU CMPAXYBAHHSA 6KIAOY, MEPMIH BKAAOY, 8ANIOMA 6KAAOY, MOWO.
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Kniouosi cnosa: ocobucmi 3a0waddicenns, Opeamizo8ani 0coOUCmi  3a0UAONCEHHS,
Heop2amizosani ocobucmi 3a0waddxcents, OaHK, OAHKIBCLKUL Oeno3um, Kpumepii HAOIUHOCMI
banky, Kpumepii OnMUMAanIbHOCMi OAHKIBCbKO20 OenO3Umy.

Annomauyun. B cmamve ucciedosamvl Kpumepuu ONMUMATLHO2O PA3ZMeWjeHUss TUYHbIX
coepedcenuti 8 OAHKOBCKUX YUPEHCOCHUAX, KOMOPble ABIAIOMCA CAMbIM NONYIAPHLIM (DUHAHCOBIM
UHCIMUMYMOM — COXPAHEHUsl C80O0OHbIX cpedcme epadicoan  Ykpaumsl. [Ipoananusuposarvl
Kpumepuu HA0eHCHOCMU OMe4ecmE8eHHbIX OAHKO8. 200 CO30aHUs U 0e108ds penymayus OaHka,
npo3payHocms OdesmenbHocmu 6auka, yyacmue 8 Donde eapanmuposanus 6K1A008 PUIUYECKUX
JUY,; KpeOUmHblll petimute;, UHhopmayus o coocmeenHuKax 6anka,; 00Js UHOCMPAHHO20 KANUmMaia
Oanka, oms3vigbl KIUEHMOS8, (uHaAHCOBble nokazamenu OaAuKa (pasmep axmueos, 0053amenbcms,
06vem kpedumosanus u m.o.). Takace onpedenenvl Kpumepuu 8b100pa ONMUMATLHO20 OAHKOBCKO20
0eno3uma: 803MONCHOCMb YACMUYHO20 CHAMUL CpedCme u3z oenouma Oe3 nomepu npoyeHmos;
B03MOJCHOCMb  NONOIHEHUS 0eno3uma, YCI08Us USMEHeHUll O0eno3UmHoOU CMmasKu, Yclous
CMPaxoeausl 6K1A0A; CPOK 8KIAOA, 8AIIOMA 8KIAOA U OP.

Knwuegvie cnosea: nuunvie coepedcenus, OpeaHu308aHHvle JUUHble CcOepedceHus,
HeopeaHUu308aHHble JUUHble cOepedceHus, OAHK, OAHKOBCKULL 0enosum, Kpumepuu HAOeICHOCmU
banka, Kpumepuu ONMUMATLHOCIU OAHKOBCKO20 0eno3uma.

ITocTanoBka npodemMu. B ekoHOMIUHIM JIiTepaTypi, 3aJI€KHO BiJl XapaKkTepy
MOO1TI3aI1i1, 0COOMCTI 3a01aPKEHHS OAUISIOTh HAa OpraHi30oBaHl Ta HEOPraHi30BaHi.
HeopranizoBani 0coOHMCTI 3a0I1aJPKEHHSI - 1€ TOTIBKAa Y HAIllOHAJIBHIA Ta 1HO3EMHIN
BaJIIOTax, sika 30epiraeThCcs Ha «pykax». HasBHICTh OopraHizoBaHHMX 3a0MIa/’KEHb B
HACEJICHHS € BKJIMBUM MOKA3HUKOM PO3BUTKY PMHKOBOI €KOHOMIKHM B KpaiHi, KU
BioOpakae piBEHb JOBIPH Ta B3a€EMOIl HAcCeJeHHS J0 pI3HUX (PiHAHCOBUX
1HCTUTYTIB (0aHKIB, CTPAXOBUX KOMITaHii, (OHIOBUX OIp>K TOIIO) MO0 30€pEKeHHS
1/ab0 MPUMHOKEHHSI OCOOMCTUX KOIIITIB.

OpraHi3oBaHi OCOOMCTI 3a0LIaJKEHHSI - L€ KOIITH, BKJIAJEHI Y HIPOLYKTH
¢inaHCOBHX yCTaHOB (0aHKIBCHKI JEMO3UTH, CTPaXOBi MOJICH, IIHHI Hanepy TOIIO) 3
METOI0 OTPHUMaHHs JOJAaTKOBOro Jnoxony. B VYkpaini ocHoBHOWO (opMoro
30epeKeHHsI OpraHi30BaHMX OCOOMCTHUX 3a0IIAJKEHb TPOMAJH BHCTYIAIOTh
OaHKIBCbKI JICTIO3UTH, TOMY JIOCHI/PKEHHS AaCMEKTIB HaAIMHOrO 1 €(QEeKTUBHOIO
PO3MIIIEHHS BIIACHUX HAKOMUYEHb Y OaHKY € aKTyaJIbHUM 1 CBOEYACHUM.

AHaJi3 ocTaHHIX AocaigxkeHb i myOaikauniii. JocnimkeHHsM npoOaeMaThuKy
0COOMCTHX 3a0IaJPKeHb 3aiMaluCh 3apyOiKHI 1 BITUYM3HSIHI HAYKOBIl, CEPEd SKUX
cmia suaimuty npani K. broxepa, I'. bekkepa, E. I'igenca, T. Kizumu, B. Kymuenka,
O. Baramanroka, B. Xymanuna, . Ilerpenka, €. HocoBoi Ta inmmx. OjHak,
OUTBbIIICTh POOIT BYEHHMX TMPHUCBSIYEHA KOHIENTyami3alli 3MICTy Ta OCHOB
dbopMyBaHHSI 0OCOOUCTUX 3A0IAKEHB, TO1, K TOCTIPKCHHIO MPAKTUYHUX ACTICKTIB
iX HamIMHOTO Ta ONTHUMAJIBLHOTO PO3MIMIEHHS Ha (PIHAHCOBOMY PHMHKY, TPHILICHO
MaJjio yBaru. B cBOI0 uepry, mpuKiaaHl HAyKOBI MMOPAIH € TOCTAaTHLO aKTyaThbHUMU B
CyyaCHHMX YMOBax pO3BUTKY (iHAaHCOBMX BITHOCHMH B VYKpaiHi, amke OaHKH,
HE3Ba)Kar0UM Ha KPHU30BI1 sBUIIA B OAHKIBCHKIN CHCTEMI, JOCI BUCTYNalOTh OCHOBHUM
IHCTUTYTOM JIOBIPH Y BITUU3HSIHUX TPOMA/ISIH.

Mera pocaimxenHss. Meroo poOOTH € JOCHIIKEHHS KPUTEpIiB HaIlIHHOCTI
0aHKy Ta BU3HAYEHHS YMOB BHOOPY ONTHUMAILHOTO 0aHKIBCHKOTO ACTO3UTY 3 METOIO
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e()EeKTUBHOTO PO3MIIICHHS Ta 30€peKEHHSI OCOOMCTUX 3a0MIaKeHb B 0aHKIBCHKHX
yCTaHOBax YKpaiHHU.

OcHoBHI pe3yabTaTH I0CJHiIKeHHA. baHKIBChKMI Jeno3uT — Le mpocra i
noctynHa (opMa 30epexeHHs 1 MNPUMHOXKEHHS OCOOMCTHUX KOIITIB TPOMAJsH.
Buxopucranus OaHKIBCBKOTO AEMO3UTY SK 1HCTPYMEHTY (OpMYyBaHHS OCOOUCTHX
3a011a/)KEHb MOXE BIJI0YBaTUCh 3 METOIO:

- CTBOPEHHSI PE3epBY Ha BHUIIAJIOK HemepeadauyyBaHUX 3MiH y (DIHAHCOBOMY
CTaHOBHIII (BTpaTH pOOOTH, 3MEHIICHHS 3apOOITHOI IJIATH) YW OOCTABHH Yy JKHTTI
moauHu  (TIOTIPIICHHS CTaHy 3JI0pOB’S, BTpaTH MaiHa Tomio). DiHAHCOBI
KOHCYJIbTAHTH PEKOMEHAYIOTh CTBOPIOBATH MIHIMAJIBHUA pe3epB B po3Mipi 6
HMIOMICSIYHHUX 00csTiB BUTpaT cimM’i [1, ¢. 69]. 'onoBHUMH BUMOTamMu 10 (OpMyBaHHS
pPE3€pBY € JMIKBIIHICTh 1 JTOCTYMHICTh /IO KOIITIB, MO0 y pa3i HEOOXiTHOCTI MOXHA
Oy70 MBUAKO KOHBEPTYBAaTH iX Yy TOTIBKY Ta BHUPIMIUTH BHUHUKII (PiHAHCOBI
npoOsIeMH.

- CTBOPEHHS 3a0IlJKEHb IS TNEBHHUX IIed (JJis HaBYaHHS, KYIIBII
JOBrOCTPOKOBHUX TOBApPiB, MPOBEICHHS BIAMYCTKH TOLIO);

- HAKONMHWYEHHS TEPBUHHOTO KaliTaldy JJig TMOJAajbIIOT0 I1HBECTYBAaHHS,
0COOJIMBO B KOPOTKOCTPOKOBOMY Tiepioi (Bia 1 mic. 10 2 poKiB).

Cnijzt 3a3HAYMTH, 1110 OAHKIBCHKHM JAETO3UT € HAMMEHI €(DeKTUBHUM CIIOCOOOM
1HBECTYBaHHS OCOOMCTHX KOIITIB, OCKUIBKM HOrO OCHOBHUM MPU3HAYEHHSAM €
mIBUAIIE 3a0€3MeYeHHs] BUCOKOI rapaHTii 0e3rneyHoro 30epeXeHHs 3a0lIa/KeHb, a
MIOTIM BJK€ MOJKJIMBICTh iXHBOTO 3pPOCTaHHSA 1 KamiTanizaiii. ToMy, BAKOPUCTOBYBATH
OaHKIBCHKUN  JEMO3UT 3 METOK TMPUMHOKEHHS OCOOMCTHX  3a0MIaKECHb
Manoe(eKTUBHO, 1, SK MPABUIIO, BIJCOTOK MO OaHKIBCHKOMY JEMO3UTY MOKPHUBAE
piBeHb 1HQIIAIT, @ HEPIJIKO 1 IIIe MEHIIIE.

VKpaiHll OpakTUYHO HE 3BEPTAIOTHCA 3a KBAII(PIKOBAHOIO JOMOMOIOI0 /0
(iHAaHCOBMX KOHCYJBTAHTIB IIOAO OTPUMAHHS TMOCIYr 3 NPUBOAY TIPaMOTHOIO
BUOOPY OAHKIBCHKHX MOCIYT Ta €(EKTUBHOTO PO3MIIIEHHSI OCOOUCTUX 3a0IIa[KECHb.
Xoua (iHAHCOBUN KOHCYJIBTaHT, SKWUW BOJIOJIIE JOCTaTHHOI 1H(OpMALEI0 Mpo
0aHKIBCbKY CHCTEMY 3arajioM Ta MpO OKpemMui OaHK, 30KpeMa, MOXKeE JIOMOMOITH
CBOEMY KJIIEHTY MOPIBHATHU OAHKIBCHKI MOCIYTH Ta 00paTH MaKCHUMallbHY BUTOJY 1
3po0uTH HaWkpamuii BUOIp. AJDKe, SK TMpaBWwiIo, HaAiWHI OaHKM HE 3aBXIU
IPOINOHYIOTh HAWBUTIIHINII YMOBH MO KpeIuWTaM YW JAENOo3uTaM, OJHAaK, Nal0Th
BHUCOKI TapaHTii BUKOHAHHA yCiX yMOB. Tox 3aBnaHHSIM (IHAHCOBUX KOHCYJIbTAHTIB
€ TIONIYK 30JI0TOi CepelMHM MK HaJIMHICTIO Ta YMOBaMH, AKi O 3aI0BOJIbHSIIH
KJTIIE€HTA.

IcHye mepenik OCHOBHUX KPHUTEPIiB, 32 SKUMU MOKHA BHU3HAUWUTH HAMIMHICTH
Oanky [6].

[To-nepuie, pik 3acHyBaHHs Ta JLJIOBa penyTalis O0aHKy. 30KpeMa, HaJliiHUM
BBAKAETbCA OaHK, SIKMA (YHKLIOHYe Ha pUHKY K MiHIMyM 40 pokiB. Pemyraris
0aHKy aHaTI3yETHCS 3a BECh MEPIOJ MISITHHOCTI, OCOOIMBO B YacH (pIHAHCOBUX KpH3,
KOJIM MOKHA OL[IHUTHU K MOBEPTAIUCH JICTIO3UTH KIIIEHTaM OaHKy, a00 4YM OTpUMYBaB
0aHK Bia JepxkaBu cyMu «pediHaHcyBaHHs». [{10 iHbOpMaIiI0 MOXXHA OTPUMATH 3
BeO-caiiTiB, IHTepHeT-BUIaHb, QOpyMiB Ta coLiabHUX Mepex. B VYkpaini
HalicTapimuMu OaHKaMHU, SKi TMPalOOTh CbOTOAHI, € VYKPCOIOaHK -TepIIuit
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3apeecTpoBaHUi B He3anexkHIM Ykpaini 6ank (1991 p.), «lges-6ank» (1991 p.), bank
«JIpBiB» (1991 p.), Omanbank (1991 p.). Ykpcu66ank (1991 p.), [IpuBarbank (1992
p.),. «Paitbdaitzen 6ank ABasib» (1993 p.) [5].

[To-apyre, nmpo3opicts AisibHOCTI 6aHky [[PO] - initial public offering (anr:n.) -
Horo mepBuHHA MyOJIiYHA MPOMO3UILis, MyOJiuyHEe PO3MIIICHHS aKiliii Ha (HOHIOBUX
oipxkax. Skmo Oank ((pinancoBa rpyma) mpoimoB IPO, To e Bxke CBIIUHUTH HPO
NEeBHUI piBeHb HAMIHHOCTI. TakoX Mo Kypcy akiiii MOXHa MPOCTESKUTH MOTOYHHUI
cTaH (piHAHCOBUX CIipaB OAHKY.

[To-tpere, Oank moBMHEH OyTHM ywyacHUKOM OHJy rapaHTyBaHHsS BKJIaJIiB
¢i13uaHnx 0ci6 1 MaTu Tpo 11e cBigonTBo. CTaHOM Ha choroaHI DOHIOM BCTAHOBJICHO
TPaHUYHUN PO3MIpP BIAIIKOAYBAHHS KOIITIB 32 0AaHKIBCBKMMU BKJIaJIJaMU, BKIIFOYAI0UH
BijicoTkn — He Oumpmie 200 twmc. rpH. Lli mpaBa 3axumae 3akoH Ykpainu «IIpo
CUCTEMY T'apaHTyBaHHS BKJIAJiB (pizuunux ocid». [Hdopmariito mpo 3ampoBagKeHHs y
0aHKy THMYacoBOl aJIMIHICTpalli, NPUUHATTS pILEHHS NOpO JIKBIAALI0 OaHKY,
MOYAaTOK BWIUIAT TapaHTOBAHOI CyMH BIJIIKOMYBAaHHS TAaKOXX MOXHA Ji3HATUCH B
odimiitHux razerax «l'onoc Ykpainu», «YpsgoBuil Kyp’ep», Ha caiiTi DoHay Ta 3a
TeAe(POHOM «TapsAyOl JIIHII».

Haniiinuii 0aHk Mae MaTh BUCOKUMA KpeAUTHUN pedTHHr. OLiHKY HaIlHHOCTI
KpEJIMTHUX PEUTHHTIB Jal0Th SK MDKHapodHi areHTcTBa Fitch Ratings, Standard &
Poor’s, Moody’s, Tak 1 ylmoBHOBa)K€H1 BITYM3HSIHI areHTCTBA B YKpaiHi, epesiK sIKUX
nojaHo Ha caiTi HarionansHOT koMmicii 3 iHHUX nanepiB 1 GoHa0BOTO pUHKY. Cepen
BITUM3HSHHMX areHTCTB BimoMuM € «Cramapr-Peitunry, Kpeaur-Petituar, « Exkcriept-
Peiitunry, «Propik», «IBI-Petrary.

BaxxnuBoro Takox € iH(opmarllis npo BIACHHUKIB O0aHKy, ajke HaAIMHUN OaHK
3aBX/IM J1a€ BIAKPUTY 1H(OPMAIIIIO PO CBOIX BIACHUKIB. SIKIIIO BIaCHUKaMHU OAHKY €
MaJoB11I0MI O13HECMEHH, Y SIKHMX ILI€ i HE LIIKOM YUCTa PemyTallisi, TO Ha3BaTH OaHK
HaJIHHUM CKJIaJHO. TakoX HEHAMIMHWUMHU € Ti OaHKIBChKI yCTaHOBH, BJIACHUKAMH
SKUX € IPEeJICTaBHUKU OPIIOPHUX KOMIIAHIM.

TpuBanuii mepioa yacy BIACHUKH YKPAiHCHKHUX OAaHKIB MOTJIHM 3aJMIIATUCS B
TiH1, 110 I03BOJISUIO M 3aliMaTHCs MOJITUKOIO (cepell YKpaiHChKUX BJIACHUKIB OaHKIB
MOHA TT0O0aUUTH O0arato JAEMyTaTiB Ta YUHOBHUKIB) Ta KpPEIUTYBaTH BJacH1 Oi3HeC-
iMIIepii 3a paxyHOK KOIITIB BKJAJHUKIB, POOMTH «OOHam» Ta BHUBOJUTH TPOIII
3akopaoH. Tak, mo 2015 p. 6mu3pko 70 OGaHKIB HE Majld MPO30POi CTPYKTYpHU
BiacHocTi. OgHak, B pe3ysbrari poootu HBY 11010 po3KpuTTs BIaCHUKIB OaHKIB,
KUTBKICTh «HEBII3HAHUX» 3HA4YHO CKOopoTwiach 1 B 2016 p. mume Omm3pko 10
(1HaHCOBUX YCTaHOB BUKOPHCTOBYBAJIM TaKl THUIOBI CXEMH NPHXOBYBAaHHSA CBOIX
BJIACHUKIB K «(GyTOOJIbHA KOMAaHIa» - KOJIM CTAaTYTHUW KariTajd MOJUICHO MIiX
OaratbmMa oco0aMu, «TpacTW» - CTAaTyTHUW KamiTal TMepeaaHo I1HBECTUIIHHUM
KOMIIaHISIM JJISI IPUXOBYBaHHs OcHediriapa Ta «KImpioTH» - BIACHUKAMH 3alHCaHi
ouIOpHiI KOMIIaHIi Ta IOPUCTH, TKi HUMH KEPYIOTH [2].

Jlope4Ho, TakoX, 3BEpPTaTH yBary 1 Ha 4acTKy 1HO3€MHOTO Kamitairy OaHky. I
xoua 3apyOikHI OaHKM HE JAa0Th rapaHTii Mo 3000B’SI3aHHIM «CBOiX» YKPaiHChKUX
0aHKiB, MPOTE, MAaTEPUHChKAa KOMIIaHIs 3aBXau Oyje 3allikaBjieHa B cTaOutizarii
(d1HaHCOBOI cuTyarlii. AJKe SKIIO i aKIIOHEPH B3HAIOTh PO OAHKPYTCTBO JTOYIPHBOI
KOMIIaHii-0aHKy, TO MOXYTh IOYaTH MPOJABATH akiii MaTEPUHCHKOI yCTaHOBH.
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Tomy, sK mnOpaBuiao, MAiSUIBHICTh OaHKIB, $KI MalOTh 1HO3EMHHMH KamiTaj
KOHTPOJIIOIOTBCSL  3-3aKOPJIOHY MAaTEpHHCHKOIO KoMmmaHiero. Hampukman, OaHk
«ABanb» B 2008 p. MaB npoOieMH, OJHAK BCTOSAB 3aBISKHU MIATPUMII 3apyO1KHUX
aKI[IOHEPIB.

BaxxnuBo Takok aHali3yBaTH BIATYKH KIIE€HTIB OaHKYy Ha HE3aJIEKHUX
dbopymax B [HTEpHETI, B COIlIaJIbHUX MEPEkKax TOIIIO.

Jlsisi BU3HAYEHHS! HAAIMHOCTI OAHKY MOXHA BUKOPUCTOBYBATH CTATUCTUYHY 1
¢biHaHCOBY 3BITHICTh, Sika po3MmimieHa Ha cadtax HBY, Acomiamii ykpaiHChKHX
OankiB, ®oHmy rapanTyBaHHs BKJIaJiB piznuHux ocid, HesanexHoi acomiariii 6aHKiB
VYkpainu, 111 aHani3y ¢iHaHCOBUX MOKA3HHUKIB TOTO UM 1HINOTO OaHKY, HOTO aKTHUBIB,
BJIACHOTO KammiTaiy, TpuOyTKy TOIIO. 30Kpema, KPUTEPisiMU HaJIIAHOCTI OaHKIB 3a
perituaramu HBY € po3mip akTuBiB, 3000B'si3aHb, CHUCTEMHI B3a€MO3B SI3KH B
0aHKIBCBKIM cucTtemMi 1 00'€M KpEeOUTYBaHHS BaXXJIMBHX CEKTOPIB EKOHOMIKH.
PeiiTuHr HamiitHOCTI yKpaiHCHKUX Ta iHO3eMHUX OaHKIB 3a ymoBamu HBY y 2018 p.
(TOIT 10) 6yB HacTyIHUM:

1. Patidpdaiizen 6ank Aanb (Raiffeisen Bank, ABctpist)

. Kpeni Arpuxons bank (Credit Agricole, ®paHiiis)
. YkpcuO6ank (BNP Paribas Group, ®panuis)

. Oman0ank (Aep>xaBHUMN)

. YKpekcuMOaHK (JiepKaBHUIA)

. Kpenobank (PKO Bank Polska, [Tosbima)

. Citibank Ykpaina (Citigroup, CIIIA)

. [IpoKpeaut bank (ProCredit Bank, Himeuunna)

9. Ykpraz0aHk (Jep>xaBHUN)

10. Ansda-bank (ABH Holdings JIrokcemOypk) [4].

Mo>xHa BIOMITUTH, IO KOAECH YKPAiHCHKMHA NpPUBATHUI OAaHK HE IONAaB Yy
TOII-10 pedTUHTY 1 y BITYU3HSIHOMY OaHKIBCBKOMY CEKTOP1 NMEPEBAKAIOTH JIEPHKABHI
Ta 1HO3EMHI1 OaHKHU.

[licns owWIHKKM HaAIMHOCTI OaHKIB, HACTYIHUM KpPOKOM € BHOIp HalOUIbII
ONTHUMAJIBHOTO OAHKIBCHKOIO JICTIO3UTY 3a TAKUMH KPUTEPISIMH:

- MOXJIMBICTh YACTKOBOTO 3HSTTS KOIITIB 3 JICTIO3UTY O€3 BTpPaTH MPOICHTIB.
Ileit xpurepiii 0COOJMBO BaXJIUBHUM, SKIIO METOK CTBOPEHHS OCOOMCTHX
3a011aPKeHb € (POpMYBaHHS pe3epBHOTO (HOHAY, TAK 3BAHOT KIOAYIIKH OE3MEKN»;

- MOXJIMBICTh TIOTIOBHEHHS Jieno3uty. Lleil kpurepiit ciijl BpaxoByBaTH, SKILO
METOI0 CTBOPEHHS OCOOMCTHX 3a0INaJKEHb € HAKOIMWYCHHS KOIINTIB Ha IIeBHI
noTpebu. Ile mae 3Mory moMicsSyHO IMOMOBHIOBATH JICTIO3HUT, & OCOOJMBO MTOMITHHUI
edekT mae BUKOpUCTaHHS [HTEepHET-0aHKIHTY a00 1HIIMX MOCHYT, SKi JOIMOMaralTh
ABTOMATUYHO MMOMOBHIOBATH JICTIO3UTHUI PaxXyHOK 3 3apIUIaTHOT KAPTKHU 1 EKOHOMHUTH
qac;

e <BEN Be) RV, [N SRS BN )

- MiHIMagbHAa MOXJIMBICT 3MIH TIPOIIGHTHOI CTaBKH 10 OaHKIBCHKOMY
neno3uty. Haitkpamuii BuGip — 1ie (pikcoBaHa MpoIEHTHA CTaBKa MO JCTIO3UTY, IO
J1a€ MOXKITUBICTD IS TTOIAJIBIIIOT0 OCOOMCTOTO TNIaHyBaHHS;

- YMOBHU CTpaxyBaHHsA BKiaay (ciig OpaTd A0 yBark po3Mip CTPaxoBOro
IUIATEXKY);

- TepMiH BkiIaay (Bia 1 micsiis 10 2 poKiB);
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- BaMOTa BKIAAy. Y BITUM3HAHIA MPaKTUIl HAWOLIBII MOMYJISIPHUMU
BATIOTAMH € HalllOHAJIbHA, AaMEPUKAHCHKHM Jomap Ta €Bpo. ONTUMaIbHUM
BBKAETHCSI MYJIBTHBAIIOTHUN BKJIAJ, BIPOJOBXK CTPOKY Jii SIKOTO J103BOJICHA
KOHBEpTAalllsl OJHIE€I BAIIOTH B 1HIIY O€3 JOCTPOKOBOTO MPUIMHEHHA 1 WTpadHUX
caHKIIM. | Xou 3a KOXKHY KOHBEpTaIlil0 3HIMaeThcsi komicist (1-2%), a mpoleHTHi
CTaBKM 3aBXJW HIKYl, OJIHAK, 116 €(PEKTUBHUM CHOCIO 3aXHCTYy BIJ BAIIOTHUX
PHU3HKIB;

3 OCTOPOTOI0 CIIiJT BITHOCUTHCS 0 OaHKIB, sIKI TPOIMIOHYIOTh BUCOKI JCMO3UTHI
CTaBKH, ajpKe 1€ MOXKE CBIJUUTH MPO MEBHI MpoOsieMu OaHKYy Ha PUHKY. 30Kpema,
JIoTiKa Taka, 10 K0 OaHKy A KPYIMHHN KPEJUTOpP BYACHO HE MOBEPHYB KPEIUT, TO
OaHk Oyne 3MyIIeHWH WTH HAa PUHOK 1 MO3WYATH KOIITU B iHMUX OaHKiB. OJHAK,
AKIIO CUTYyaIlisl 3 MOBEPHEHHSM KPEIUTY 3aTATYETHCS, TO 1HIN OaHKH MEpPeCTaroTh
KpeautyBaTu 0aHk. Ock, TO1 MpoOaeMHUI OaHK 1 BUXOIUTH 3 TPOMO3UIIIEI0 BUCOKHX
% mo pgemno3uty s HaceneHHs. llle oaHi€I0 NPUYMHOIO BHUCOKUX CTAaBOK IIO
JeTIO3UTax, MOXE OYyTH KpEAUTYBaHHS PHU3UKOBUX NPOEKTIB, aykKe SKIIO0 OaHK
PO3MIIIY€E AOPOT1 AEHO3UTH, TO BIH JA€ JOPOTl KPEIUTH SIKI MOXKYTh B3SITH PU3UKOBI
KOMIIaHii, KOTp1 pO3BUBAIOTHCS.

MiHimManpHI TPOLEHTHI cTaBkU Tom-5 OaHKIB YKpaiHM MO JEmno3uTax s
¢b13uyHuX 0cib6 (cTranoMm Ha kBiTeHBb 2018 p.) nmpeacrapieHo B TabI. 1.

Taomung 1
IIpouenTtHi craBku Ton-5 6ankiB YKpainu mo geno3urax st QGisH4HUX 0Ci0

(ctanom Ha kBiTenb 2018 p.), %*
(ma 12 Mics1iB)

bank TpH. amep. 10J1. €Bpo
Paitddaiizen 6ank ABaiib 13 0,15 -
Kpeni Arpuxoisis bank 10,5 0,01 0,01
VYkpcubbank 5,5
Oman0aHk 13,75 3,75 2,75
YkpekcumOaHk 13,42 3,6 2,93

*[icepeno: cknaoeno aemopom 3a oanumu [3]

Sk 6aunMo, IPOIEHTHA CTaBKa MO JEMO3UTaxX y TPUBHI € HaWBUIIOIO, OJHAK,
3Ba)Karouu Ha piBeHb iHQALil, skuit y 2017 poui cranoBuB 13,6%, po3Mip cTaBKH
(aKTUIHO OKPUBAE 1EH MOKA3HUK.

3a pganumu craructuku, B 2017 p. BuOIp ykpaiHUiB - (I3UYHHX OCIO MO
0aHKIBCBKUX JEMO3UTaxX CcTocyBaBcs Takux OankiB [3]: IlpuBarGank — 159,6 muH.
rpH.; Omanbank — 74,6 MuH. TpH.; YKpekcimOank — 23,8 muH. rpH.; Paiiddaiizen
bank ABanb — 18,3 miH. rpH Ta Anbda-bank — 17,6 muH. rpH. OTXe, MapaJoKcaabHO
Te, 10 HE3BaKalouu Ha pi3kuil oOBay HajaiHOCTI IlpuBarbanHky, ykpaiHii i goci
IPOJOBXKYIOTh HOMY JIOBIPSITH Ta BKJIaJaTH KOIITH B JIEMIO3UTH.

BucnoBku. O1xe, 3HaHHS 1 BAKOPUCTAaHHS 1H(OpMAITi MPpo piK 3aCHYBaHHS Ta
IUIOBY pemyTaiisi 0aHKy, MpPO30PICTh MOro MisUIBHOCTI; yd4acth y Donmi
rapaHTyBaHHS BKJIAJiB (I3MUHUX OCI0; KPETUTHUN PEHUTHHT; PO BIIACHHUKIB OAHKY;
YacTKy 1HO3EMHOT'O KamiTaimy 0aHKy; BIATYKH KIII€HTIB; (piHAHCOBI MOKa3HUKU OaHKY,
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TOIO AAI0Th MOXKJIUBICTH BCEOIYHOTO aHaMi3y 1 BU3HAUYCHHS HaAIMHOCTI OaHKIBCHKOT
yCTaHOBM i ii BHOOPY MpH PO3MIMICHHI OCOOMCTHX 3aomamkenb. OJHaK,
oOuparoyu HalIMHUN OaHK, TAKOX CJiJ ONTUMI3yBaTH OAHKIBCHKUU JIECTIO3UT, SIKUH,
3aJIEKHO BiJ LIJIEH CTBOPEHHSI OCOOMCTHUX 3a0IIa/KEHb, OyJie BpaXxOBYBaTH YMOBHU
YaCTKOBOTO 3HATTA KOIITIB 3 JENOo3uTy 0O€3 BTpaTh NPOLEHTIB (SKIIO OCOOMCTI
3a0LIa/PKEHHS] CTBOPIOIOTBHCSI HA «YOPHUI» JI€Hb); MOKJIUBICTh IOTIOBHEHHS
JENO3UTy (SKIIO METOI OCOOMCTHX 3a0LIAPKeHb € HAKOMWYEHHSI KOIUTIB IS
BHU3HAYEHUX MOTpeO); YMOBH 3MIHMU JEMO3UTHOI CTaBKH, CTpaXxyBaHHsS BKJIAIy Ta
TEPMIHH 1 BAJTIOTY BKJIady, TOIIO.

KommnekcHe  3acTocyBaHHS — BHINE3a3HAYEHUX  KPUTEPIiB  BIAKPHUBAE
MOJKJIMBOCTI HE JHIIe IS €(PEeKTUBHOTO PO3MIMIECHHS 1 HAKOMUYEHHS OCOOMCTHUX
3a011aP)KeHb TPOMAJIsH, & M TIOCTYMOBOTO BIJIHOBJIEHHS JIOBIPW Y OLIBINOI YaCTUHH
CYCIIJIbCTBA JO BITYM3HSAHOI OAaHKIBCHKOI CHUCTEMH, IO € 3allOPyKOI PO3BHUTKY
€KOHOMIKH 1 KpaiHH B I[UIOMY.

Bibgiorpagivni mocuaanus:

I. Kizuma T., Kyusxk B. Ocobucrte ¢inancoBe mianyBanHd. CBIT (piHaHCIB.
2015. Ne 3. C.62-70.

2. Komy HaJeXaTh YKpaiHChKi OaHKH. URL.:
https://biz.censor.net.ua/resonance/3000093/komu_nalejat ukransk banki

3. Peiitunr aeno3utiB ¢izuunux oci6. URL: https://minfin.com.ua/ua/deposits/

4. Pedtunr CaMBbIX HagEKHBIX 0OaHKOB YxpauHsl 2018 URL:
https://forinsurer.com/rating-banks

5. Ton-10 HaWcTapilmmx OaHKiB VYkpainu.
URL.: https://gazeta.ua/articles/economics/_top10-najstarishih-bankiv-
ukrayini/718790

6. Sx BuOpatu Hamiamii 6ank. URL: http://www.investor100.com/sample-page/
References:

1. Kizyma T., Kutsiak V. Osobyste finansove planuvannia. Svit finansiv. 2015.
Ne 3. S.62-70.

2. Komu nalezhat ukrainski banky. URL:
https://biz.censor.net.ua/resonance/3000093/komu_nalejat ukransk banki [in
Ukrainian].

3. Reitynh depozytiv fizychnykh osib. URL: https://minfin.com.ua/ua/deposits [in
Ukrainian].

4. Reyting samyih  nadyozhnyih  bankov  Ukrainyi  2018.  URL:
https://forinsurer.com/rating-banks [in Russian].

5. Top-10 naistarishykh bankiv Ukrainy. URL:
https://gazeta.ua/articles/economics/ top10-najstarishih-bankiv-
ukrayini/718790 [in Ukrainian].

6. lak vybraty nadiinyi bank. URL: http://www.investor100.com/sample-page [in
Ukrainian].

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4 55



YK 330.341
JEL F23
Latysheva O. V.,
PhD, senior teacher of Department of economy of enterprises,
Milyavskiy M.Y.,
PhD, Associate Professor of Department of economy of enterprises,
Donbas state machine-building academy

Jlatrumena O. B.,
K.€.H., CTapIInii BUKIaga4 kadeapu eKOHOMIKHY MiIPUEMCTBA,
Minsscbkuii MLIO.,
K.€.H., IOIEHT Kadeapu eKOHOMIKH IiANPUEMCTBA,
JlonOachbka epaBHa MallIMHOOY/[IBHA aKaeMist

Jlatebluena E. B.,
K.3.H., CTapIINil mpernogaBaTenb Kadeapbl SKOHOMUKH MPEITPUATHS,
Muasscknii MLIO.,
K.3.H., TOIICHT KadeIpbl SKOHOMUKH MPEATPHSITHS,
JlorOacckast TOCy1apCTBEHHAS MAIlIMHOCTPOUTEIIbHAS aKaJeMUs

STUDY OF THE STATE AND PROSPECTS OF IT-SECTOR
DEVELOPMENT TO PROVIDE SUSTAINABLE DEVELOPMENT OF THE
NATIONAL ECONOMY OF UKRAINE

AOCNIOXXEHHA CTAHY TA NEPCMNEKTUB PO3BUTKY IT-TANY3I ANA
3ABE3INEYEHHA CTANOIO PO3BUTKY HALIIOHAJIbHOI EKOHOMIKH
YKPAIHU

WCCNEAOBAHUE COCTOAHUA U NEPCMNEKTUB PA3BUTUA IT-
OTPACHU Ans OBECMNEYEHUA YCTOUYMNBOIO PA3BUTUA
HAUUOHAJIIbHOU S3KOHOMWKU YKPAUHbDI

Abstract. Progress of market of information technologies of Ukraine trends are considered
in the article. On the basis of statistical and analytical data of domestic and international public
accountant companies the analysis of the modern state of IT-market is conducted and the prognosis
of dynamics of development IT-segment of Ukraine on 2020 are presented. Research of export
potential of IT-segment is conducted on results 2017 and the prognoses of development of IT-
segment on 2020 are presented. In the article obstacles are certain for steady market of
development IT-services in Ukraine and prognoses are presented in relation to the prospects of
market of information technologies of Ukraine development. Essence and results of introduction of
basic scenarios of development of I[T-market are certain. In the article measures for the
improvement of the state and increase of potential of IT-segment are offered.

Keywords: [T-market, information technologies, IT-sphere, informative society, foreign
investments, steady development.

Annomauin. Y cmammi pozensinymo meHOeHyii po36UMK) PUHKY IH@OpMayitiHux
mexHonozitl Vkpainu. Ha ocHo8i cmamucmuuyHux ma aHATIMUYHUX OQHUX GIMYUSHAHUX ma
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MINCHAPOOHUX AYOUMOPCHLKUX KOMNAHIL NPO8eOeHUll aHali3 Cy4acHo20 CMAaHy ma npeocmasneHo
NPOCHO3 OUHAMIKU PO3BUMKY PUHKY THopmayitinux mexnonozii (IT-punky) Yrpainu 0o 2020 poxy.
Ilposedeno Oocnioxcenusn excnopmuozo nomenyiany IT-ceemenmy 3a niocymxamu 2017 poky i
npeocmaenero npozrnosu Ha 2020 pik. V 3aeepuianoHomy niocymMKy 8U3HA4eHO NepeuKoou Cmaiomy
possumky punxy IT-nocnye 6 Yxpaini ma npedcmaeneno npocHosu w000 NepcneKmus po3eUmKy
PUHKY iHgopmayilinux mexnonoeiu Ykpainu. Busnaueno cymuicmes ma pe3yiomamu 6npo8aoHceHHs.
ocHo6HUX cyenapiie po3eumky IT-pumky. 'V cmammi 3anpononosano 3axoou Onsi nNOKpaujeHHs
cmany i posuwiupenns nomenyiany 1T-ceecmenmy.

Kniwowuosi cnoea: IT-punok, inopmayiuni mexnonoeii, IT-cghepa, inpopmayiiine
CYCRIIbCMB0, THO3eMHI IHgecmuYyii, CManuil po36UMOoKx.

Annomayun. B cmamve paccmompenvl meHOeHYUuu pazeumus pblHKAd UHGOPMAYUOHHBIX
mexnono2uti Yxpaunsl. Ha ocnoge cmamucmu4eckux u aHaiumudeckux OaHHbIX OmeyecnmeenHulxX U
MENHCOVHAPOOHBIX  AYOUMOPCKUX KOMNAHULL NPOBeOeH AHAIU3 COBDEMEHHO20 COCMOAHUA U
npeocmasier NpocHO3 OUHAMUKU pA3BUmMusi pblHKa uHpopmayuouusvlx mexnonocuu (IT-pvinka)
Vkpauner 0o 2020 eo0a. B 3axmiouenuu, no umoeam 2017 200a nposedeno ucciedosamue
axcnopmuozo nomenyuana IT-ceemenma u npedcmasnenvt npocrHo3vl e2o pazsumus Ha 2020 2o0. B
cmambe onpeoeienbl NPensamcmeus 0na ycmouuugozo passumus pvinka IT-yciye 6 Yrpaune u
npeocmasieHvl NpoOSHO3bl OMHOCUMENbHO NEePCNeKMU8 pa3eumus poblHKA UHQOPMAYUOHHBIX
mexuonozuli Yxkpaunwl. Onpeoenena cyuwHocms U pe3yibmamyvl GHEOPeHUs OCHOBHbIX CUEHAPUEs
passumusi IT-pvinka. B cmamve npeonosicenvl meponpusmus Oisl YAYUUEHUs COCMOSHUA U
nosviwenus nomenyuana IT-cecmenma.

Knroueewie cnosa: IT-povinox, ungopmayuonnvle mexnonozuu, 1T-cpepa, ungopmayuonnoe
0bwecmeo, UHOCMPAaHHble UHEECTNUYUU, YCIOUYUBOE PA38UmMUe.

IlocTanoBka npo6aemMu. BHacaigok po3ropTaHHs riodaiizamiiHuX mporeciB
Ta TOMUpeHHs 1HGoOpMaTU3aIlli CyCNUIbCTBA BHHHUKAIOTh HOB1 1H(OpMaIiiiHi
TexHoJiorli. BiAmoBiIHO 1€ CTBOPIOE HOBI MOMJIMBOCTI PO3BUTKY BITYM3HSIHOTO
PUHKY 1H(pOpMAIIHHUX TEXHOJIOT1H 1 BUKOPUCTAHHS YKPATHCHKUMH IiANPUEMCTBAMU
iH(dopMaIiiHuX TexHOoOT1# Ta [T-mpOoyKTIB Y KOHTEKCTI IHTETpaIlii A0 TI00aJIbHOTO
iH(OpPMAIIHHOTO CYCHIIBCTBA, IO BHU3HAYA€ HEOOXITHICTh TMPOBEJCHHS aHAIIZY
cydyacHoro morteHmiany IT-punaky Vkpainu 3aisi BHU3HAYEHHS TOJAJBIITNX
NEPCHEKTUB HOT0o (DYHKIIIOHYBAHHS.

AHai3 0OCTaHHIX IOCHTIKEHb 1 myomikariit. JlocaipkeHHs] Cy9acHOTO CTaHy Ta
NOTEHIIa]Ty PO3BUTKY PHHKY 1H(GOpPMAIIHHUX TEXHOJOTIH YKpaiHu 3A1MCHIOBAIN
BiTUM3HsAHI (axiBii, a came: 0. Anrtontok [1], O. AnbximoBuu [1], I. bega [1;3],
C.Kynem [4;6], O. Ky6pakos [7], S. JIroGineus [1], B. Cennep [1], C. CaBenko [5;
8], a Takox Taki MpoBiaHI HaykoBIll, gK: O. babanin, A. I'po3nik, b. Imutpuiun, H.
Memiko, C. Capnak, K. Cokon, A. CraBunbka [9] Ta iHmi. ba3zoro mis npoBeaeHHs
aHai3y Cy4acHOro CTaHy Ta moOyJO0BH MPOTHO31B 11010 PO3BUTKY pUHKY IT-mocmyr
B YKpaiHi Oynu JOCIIKEHHsI, aHAJIITHYHI 3BITH Ta MPOTHO3M MPOBIAHUX (DaxiBIliB
IT-rany3i B kpaiHi, 3BiTH Jlep»kaBHOi ClyXOM CTaTHUCTUKH YKpaiHu, JaHl ayJIuTy
punky IT-mocnyr MiKHApOJAHHMX oOpraHizamiii. Aje HEBUPIINICHOK YaCTHHOIO
npobnemu gociikeHHss cTtaHy IT-punky VYkpaiHm € oOMexeHud HocTym 0
OoQiIIAHOT CTATUCTUKUA MIIIPUEMCTB YKpaiHW, IO 3BYXKYE MOMIIMBOCTI OLIBII
JI€TaJIbHOIO HAJIaHHS IEPCIEKTUB 1 MPOTHO31B.
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IHocTranoBka 3aBaanHs. Memorwo Odocniodxcenus € Bu3HaueHHs noteHuiany I1T-
puHKY YKpaiHM Ha OCHOBI HAasBHUX CTATHCTHYHUX Ta aHANITUIHUX JIaHHX,
BU3HAYEHHSI CTpaTerii ctasoro po3BUTKy I'T-cexTopy HalloHAIIbHOI EKOHOMIKH.

Bukisiag ocHOBHOro marepiajy aociixeHns. 3apa3 [T - oquH 3 KIIFOYOBUX
npaiiBepiB  ekoHoMmiku Ykpainu. bpuranceka acomiamis  «Global  Sourcing
Association» (GSA) na3zBana Ykpainy kpamioro kpainoro 2017 poky mis HajgaHHS
nociyr ayrcopcunra. Ha ¢oHi KOHKypeHIIii 3a pecypcu, TajlaHTH, TEXHOJIOT1i, HOBI
171ei - K ycepeauHl KpaiHW, Tak 1 Ha rj00allbHIN apeHi MPIOPUTETOM i Y KpaiHu
3QIMIIAETHCS  PO3BUTOK 1HXKEHEPHOTO 1 1HHOBAIIMHOTO TMOTEHIIAy KpaiHw,
dbopmyBanHs TO3UTUBHOTO IMIKY IT-ramysi B kpaiHi 1 3a ii MeXaMH, a TaKOX
3a]ly4eHHs] HOBHMX KJI€HTIB. JIJIT 1bOTO € yci MiJICTaBU, OCKIIBKH Y IIOPIYHHIMA
pedTunr kpamux nocradanbHukiB IT-nocmyr «The Global Outsourcing-100» 3a 2017
pik moTpanwiu Bijpa3y 13 xommaniii 3 odicamu B Ykpaini (Ha 3 Oinbiue, Hix 2016
p) [1;2].

Onnak, 3apa3 [T-cextop B YKpaiHi po3MIMPIOETHCS HE 32 PAXyHOK 301TBIIICHHS
JI0JI1 Ha CBITOBOMY PHHKY, a 32 PaXyHOK POCTY MOCHIYT, 1110 HAaJalThCs, y CBITI. [l
30UTbLIEHHS J0J1 Hallol KpaiHM Ha CBITOBOMY PHMHKY, HIOpiyHI Temnu pocty [T-
NOCJIyT MOBMHHI NEPEBUIIYBATH CEPEAHBOCBITOBUMN pIBEHb, 3a0€3MEUYIOUH MPUPICT
He Menme 30-40% B pik. 3a OLIHKaMU EKCHEPTiB, B HAWOMMXK4l M'SITh POKIB
CEpeHbOPIYHI TEMIH POCTY y CBITI ckiaaayTh O0im3bko 20%. [loTpiOHa mporpama,
CTUMYJIIO0YA MPUXIJT IHBECTOPIB B YKPATHCHKHUI CEKTOP 1H(POPMAIIIHHUX TEXHOJIOT1H
1 3akoHHU, oOmexyroul IT-kommanii Bif Oe3MmiJICTaBHOrO BTPY4YaHHS JEpPXKAaBU B iX
pobory. [5]

3a migpaxynkamu acoriamnii «IT-Ykpaina», mo o0'eqHye ayTcopc-KommaHii,
00csT eKCIopTy MOCayr 3pic 3 mpubiauzHo 3 mipa. goia. CIIA mo 3,6 mupa. mod.
CIIA y 2017-my, Ha IOTOYHUU PIK MPOTHO3 cTaHOBUTH 4,5 Miupa. noa.CIIA, no
2025 poky raimy3i NpOpOKYyIOTh 3pOCTaHHS Mailke BIBIYL. [7]

3a manuMu MDKHApOAHOI Mepexi kommanii "PricewaterhouseCoopers" (PwC),
10 MPOIOHYIOTh MPOQECIiiHI MOCIYTd B O0JACTI KOHCAJITUHTY 1 ayAuTy, a TaKOX
3rifHo TporHo3iB acouiamii  «IT-YkpaiHa»: $KImIO MO3UTHUBHUN OamaHc Ha
30BHIIIHBOMY 1 BHYTPIITHBOMY PUHKaX 30€pexkeThCs, TO € yCi MJCTaBU BBAXATH, 1110
2018 pik ykpaincbke [T 3mMoxke 3akiHuuTH 3 ipupoctoM B 20% 1 Ounbiie. Sk MiHIMyM
EPAM mnunanye BupocTt Ha 22-25%. Taki 111 CTaBIATh BEJIUKI KOMIIaHIi, skl 6arato
B YoMy (popMyrOTh IUHaAMIKy ychoro puHKy. Ockutbku IT-iHAyCTpis mokasana picT
omusbpko 20%, a ii 00'em excriopTy nocsr 3,6 mapa. qoia. CIHIA, To 3a mporuozamu 3a
cupusTiuBux yMmiB 70 2025 poky IT-ramy3s moxke Bupoctu 1o 8, 4 mupa. non. CIIA
(maibke B 2,5 pasiB), a KUIbKICTh poOOYUX MICIb 30UIbIIUTECS A0 ~ 240 THC. 0Cib.
CrorojHi ykpaincbkuit IT-puHOK - 11e TepeBa)KHO €KCIIOPTHA Tally3b, CIIPSMOBaHA Ha
IPOJIAXKIB MOCIYT 3 PO3pOOKH MpOrpamMHOro 3a0e3mnedeHHs 1 pizHOMaHITHUX R&D
npoekTiB. Tomy pict IT-iHmyCcTpii B MaitlOyTHROMY O€3MOCEPEIHBO 3alIeKATUME Bij
PIBHSI KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHU Ha MIXKHapOJJHOMY pUHKY [1; 2].

JUis  miABUIIEHHS  PIBHA ~ KOHKYPEHTOCHPOMOXHOCTI ~ YKpaiHM  Ha
MIXHApPOJHOMY PUHKY HaM HEOOX1JHO MOCTIMHO HAPOIyBaTHU TEMIIU 3MIH yCEPEIHHI
KpaiHu, SKi MO3UTHBHO BIUIMBATUMYTh Ha MOAAJIBIIMN PO3BUTOK YyKpaiHchkoro IT-
PUHKY. 3 TOo3UTUBHUX 3MIH B 2017 poIll MOKHA BUIUIATH Ti, 1[0 HAOYJIO YHHHOCTI
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VYroma mpo acoriamiro MiX YKpaiHO 1 €Bpocor030M 1 0€3BI30BUN PEXHUM, I1i MOl
NIOKa3aiau, Mo YKpaiHa roToBa MOCTYNOBO pyxartucs Bmnepen. Lo crocyerses 2018
poKy, ykpaincekuil puHok IT moxxe mpoaemoncTpyBatu pict Ha 20-25% 3a ymoBu
30epeKeHHs] CTadlIbHOCTI B KpaiHi. Ajie KUIbKICHUM PO3BUTOK PUHKY HEMOKIJIMBHMA
0e3 skicHOi cknanoBoi. Ycmix IT-iHpycTpii B mailOyTHbOMy Oarato B 4OMY
3ajie)KaTUME BiJ CIIBHpall ykpaiHChbkux [T-koMmmaHiii 3a BUBHAUEHHAM MOAAJBLINX
BEKTOPIB PO3BUTKY 1HAYCTPii. Y 4YMCII TpaAMIIHHUX MPIOPUTETIB: 3MIHH B CHUCTEMI
OCBITH 3 METOIO MIJIBUIIICHHS SKOCT1 TeXHIYHUX (haxiBIiB; 30UIbIICHHS KiabKocTi IT-
¢daxiBIliB B KpaiHi, HE JIUIIIC 32 paxXyHOK peopMu TEXHIYHOI OCBITH, aJie¢ 1 3AITyYEHHS
HA PUHOK 1HXKEHEPIB 3 1HIMX KpaiH. g 11poro, HampuKiaa, NOoTpiOHI MEeBHI 3MIHU B
MirpamiiHii nomitumi i T. m. [1; 2]

3anopyka ycmixy ykpaincbkoi IT-ramysi, sik 1 Oyab-SKOTO iHIIOTO Oi3HEcCY,
[OJIATa€ B  KBANI(PIKOBAHMX Kajpax, CHPUATIUMBUX YMOBaX, IPaBUIbBHOMY
MEHEPKMEHTI Ta YMIHHI pO3MOPSAKATUCS pecypcamH. [7]

Ictopuuno VYkpaina 3aBxaum Oysia IIEHTPOM PO3POOKH MPOTPAMHOTO
3a0€e3Me4eHHs], TEXHOJIOTYHUX PIIIEHb IS aHati3y 1 00poOKu JaHux. BaxnuBy ponb
TYT BiIrpa€e i piB€Hb TEXHIYHOI OCBITH, SIKa PO3BUBAJIACA y HAIIIM KpaiHl MPOTATOM
necatkiB pokiB. CporogHi mMu Maemo Onu3bko 16 000 BUIMYCKHUKIB TEXHIYHHUX
CIELIAIBHOCTEH IIOPIYHO 1 3aiiMaeMO JiAEpPChKI MO3WINT Yy CBITI 3a KUIBKICTIO
ceptudikoBanux IT-¢daxiBiiB. A MPOBiHI YKPATHChKI YHIBEPCUTETH 3a MIATPUMKH
Oi3HeCy 3alyCKalroTh OCBITHI MpOTpaMH II0 HAWMNEPCHEKTUBHIMIUM 0O0JaCTIM
indopmarmiinux texuonorii — Data 1 Computer Science, Artificial Intelligence,
Internet of Things. [7]

Tax, pocty Bkian IT nns BBIT 3 2011 go 2015 poky 36inbmuBes 3 0,6 10 3,3%
(3 $1, 1 1o $2, 6 mupa.) BAAJIOCS JOCATTH 3aBASKH MOJIOJIOMY ITOKOJIIHHIO 1H)KEHEPIB
- 3a ocTaHHi yotupu poku yucio IT - ¢axisiiB 30inbmmIocs 3 42,4 tuc. 1o 91,7 Tuc.
3a mammmu kommasii "PricewaterhouseCoopers", Ykpaina Bxoautu Tom-20 (3a
nanumu International Trade Centre - Ton-25) HaliOuIbIUX excrioptepiB [T-nmocayr y
citi. bineme 70% excnopry IT-mocnyr Ykpainu ckiagae po3poOka mporpaMm Ha
3aMOBJICHHSA. [3]

@daxiBLIB, 3aWHATUX Yy raiay3l 1HPOpMaLIMHUX TeXHOJIOriH (0e3 ypaxyBaHHS
MpaIiBHUKIB IIEHTPIB MIATPUMKH, MEHEKEPIB 1 MPEICTABHUKIB 1HIIUX HETEXHIYHUX
crieniayibHOCTEH), 3apa3 Omm3bko 116 000 4YONMOBIK — MpaKTHYHO, 1€ HaWOlIbIIa
KUIBKICTh po3p0oOHUKIB y [{enTpanbHiii Ta CxigHil €Bpori. [7]

AHai3 30BHINIHIX 1 BHYTPIMIHIX COPHUATIUBUX YMOB 1 po3BUTKY IT-ramysi
[3-7] moka3aB HacTymHe. Y BCbOMY CBITI 3pOCTa€ MOMUT Ha MOCIYTH Yy cdepi
iHOopMaIIHHUX TEeXHOJIOTIH. | TyT MU MOXXKeMO crmocTepiraT iieajqbHy JJIsl PUHKY
CUTYyaIlil0, KOJM TOMHUT 1 TPOIO3HUIlisl TOBHICTIO BIAMOBIIAIOTH OJUH OJHOMY. A
BUCOKHI PIBEHb OCBITH, TPO SKUA BXKE TOBOPWIOCS BHWINE, 1 €BPONEHCHKHIA
MEHTATITET BUTIIHO BiJIPI3HSIOTH HAC BiJl KOHKYpPEeHTIB. Jlo BHYTpIIIHIX YMOB, SKi
MO3WTHUBHO BIUIMBAIOTH Ha po3BHUTOK [T B YkpaiHi, MOKHA BITHECTH HEBTPYUYAHHS B
CEeKTOp 3 OOKy JepkaBH NpoTAroM Oaratbox pokiB. JloOpe e uuM moraHo, anie
TEXHOJIOT1i Ta 1HHOBAIll MNPOCTO HE BUKIMKAIM Y MOXHOBIA/LIB SKOIOCh
0COOJIMBOTO  1HTEpECYy, IHAYCTpli HIXTO HE TNEPEenIKoKaB, 3AJIMUIIUBIIN 1l
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pPO3BUBATUCS camy 10 coO1. 3apa3 15 CUTYyallisi 3MIHIOEThCSI B IO3UTUBHOMY KIIFOY1 —
NO3UTHBHHUX CUTHAJIB BiJ] MEPIINX 0ci0 ypsiay cTae Bce Oinbie. [7]

BaxnuBum ¢daktopom ycmixy mns 1HAYCTpli € i (ickanbHa MONITHKA —
HasIBHICTb «TPETHOi Tpynu» i (I3UYHUX OCIO-MIJIPUEMIIB 3aMIHIOE METOAU
CTUMYJIIOBAaHHS rajly3i, K1 JaBHO ICHYIOTh Y HallUX CYCI/IB. [7]

AHani3 cTaHy pO3BUTKY ayTCOpPC-KOMMaHIA Toka3zaB HacTtynHe. OCHOBHUM
crioxkuBaueM ykpaincbkux IT-mocnmyr € CIIA. Ha mro kpainy nmpumamae OJM3bKO
70% excnopty ramysi. dpyruit 3a o0carom puHOK JUisl HAIIOTl 1HAYCTPIi — L€ KpaiHu
€C. Ilo 7% npunagae na BenukoOputanito 1 Himeuuuny, me 7% — Ha iHIII KpaiHU
E€pporneiicbkkoro Corozy. OkpeMuM psSaKoOM MOXKHA BUAUMTH U [3painb, Kyau
nocTaBisiETbes 5% BiJl CyKymHOTO 00cary ykpaiHcbkoro ekcnopty IT-mocnyr. Pemira
4% po3MoiIeHI Mk THIIUMHU KpaiHamu cBiTy. [Ipo mporHos3m moao pe3ysibTariB y
KIHIII I[bOTO pOKY. 3a pe3yJbTaTaMH MOTOYHOIO POKY MEpEeBaKHA KUIbKICTb
[IPEICTaBHUKIB Tally31 O4iKy€e NOMITHOro 3pocTaHHs — 20-30%. Lle miaTBepKyIOTh 1
pe3ynbTaTi pociaiykeHHs PwC, 4uui naHl 1HIyCTpis BBa)Ka€ HAWOUIbII TOYHUMMU.
Pazom 31 3pocTaHHsIM (DiHAHCOBUX TMOKA3HUKIB 30UIBIIUTHCSA M KUIBKICTH (PaxiBIIiB,
3aiHATHX y Taimy31 — 31 116 000 1o 144 000 yosnoBIk. [7]

JonaTkoBuil aHani3 IuHaMHKU 00'eMy ekcropty [T-mociayr Ta dnmcenbHOCTI
daxiBmiB 11€i ramysi [3; 6] moka3zaB HacTymHe. 3a TMiApaxyHKaMH MpOGUILHOTO
ykpaincekoro IT - pecypey "DOU.UA" [3; 6] 3a 2017 p. kaaposwuii ckian [T-ramysi
VYkpainu Bupic ik MiHIMYM Ha 27%, a KUIbKICTb BIIKPUTHX BakKaHCIi - Maiixe Ha
50%, TO MOKHa 3pOOUTH BUCHOBOK, 1110 YaCTHHA BAaKaHCIN 3aJIMIIAE€THCSA HE3aKPUTOIO
1 nmedimur QaxiBuiB 3aroctproerhes. lle MoOIYHO MIATBEPIHKYETHCS 3HUKEHHIM
CEpeHbOI KUIBKOCTI BIATYKIB Ha OJIHY BaKaHCIIO - 1€ CIIBBIAHOIIEHHS BMaJo 3 8
BIJITYKiB/BaKaHCII0 MHHYJOro poky 1 mouatky 2017 poky nmo 7 1 HaBitb 6
BIATYKiB/BaKaHCIIO B ceprHi->k0BTHI 2017 poky. [6]

VYxpainceka acomiamist «IT Ukraine», g0 cknagy sikoi Bxoaars Ounbiie 50 IT-
KOMIIaHii kpaiau, omyosikyBaia qaHi mojo [T - cermenty 3a migcymkamu 2017 poky
1 mporuo3u Ha 2018 pik. Cnepumy opranizanisi «IT Ukraine» naragama, mo 13
YKpaiHChKMX Kommadiii BxoauTh B Tom-100 po3poOHukiB cBity, a Outeme 100
KoMIaHii 31 cnucky "Fortune" BuOuparots ykpainceki IT-cepicu. 3a nmigpaxyHkamu
acomiariii, oocsr ekcriopty IT-ocayr (puc. 1) Bupic 3 3,0 mupa. $ 8 2016 porti g0 3,6
mipa. $ B 2017 poui, npu oMy BKIan ekcroptHoro IT-cermenty y BBII kpaiam
cknaB 3,34%, a mpaiforodi B Haiiid KpaiHi KOMIMaHii 3amiatuiau 16,7 Mapa. TpH.
noaaTkiB. HactymHoro poky acoriarist 4ekae pocty 00'eMy eKCIIOPTHOT MIPOAYKITi 110
4,5 mupa. $, 8 2020 pori - 10 5,4 muipa. $, a 1o 2025 poky - 10 8,4 mapa. $ (Ha mei
momeHT Bkiaaa IT y BBII Bupocre no 4,65%, a crmadeHi mojgaTku CKIaayTh 46,1
MJIpJ. TpH.). [4]

3a maaumu ykpaincekoi acomiaiii «IT Ukraine» 3a 2011-2016 pp. uncenpHICTh
daxiBmiB B IT Bupocna Ha 144%, mo B maHUil MOMEHT cKiagae Oau3bko 116 THCSY
BHUCOKO KBamidikoBaHux (axiBIiB (3a ix mporHo3amu Bxke B 2025 porri iX KiTbKICTh
NOBUHHA CKJIacTU 01mu3bko 242 tucsy oci6). Ha nanuit moment B Ykpaini 72% IT-
¢axiBUiB 40NOBIKH, 28% - KIHKH, cepeaHid Bik - 30 pokiB, cepeqHs 3apruata - 1,6
THUC. 10J1. [4].

3apa3 KI0YOBI 3arpo3u ISl PO3BUTKY yKpaiHChKoro IT-puHKy 11e:
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1) 3HMKEHHS KOHKYPEHTOCIIPOMOXKHOCTI Yepe3 3pOCTaHHs MOJIaTKiB;
2) HeoOrpyHToBaHuil THCK 3 OOKY KOHTPOJIIOIOUHUX OPTaHiB;

3) Ilepenecenns 6i3Hecy 1 cTapTariB B 1HII KpaiHu;

4) Ilepeiszn (axiBiiB Ha poOOTY 3a pyOIK;

5) Huzbki TeMIU PO3BUTKY TEXHIYHOI OCBITH.[S]

O6cAr eKCnopTHOI OuikyBannin obcar
IT-inpgycTpir™ EeKCMNopPTHOI
i IT-ingycTpi™

9B %

N 1
. ]
2015 2016 2018 2020
]
Ty vt I el mr e Mo 1
i " danee O 3,34~ ffw»mmwmw Q 4,65~
& |
! 1
b 1677 b sz

Puc. 1. Excnoptanii morenuiaju I'T - cermenTy 3a mincymkamu 2017 poky i
nporuo3u Ha 2018 pik

Iicepeno: [4]

Hocnimpkennss PwC 3 BpaxyBaHHSM ICHYIOUMX 3arpo3 MJisi PO3BUTKY
yKkpaincbkoro IT-puHKY He JHIIe MoKa3ajo pealibHUil cTaH ykpaiHchbkoi IT-ramysi,
ajie 1 po3rJIsTHYJIO TpH BiporigHi cueHapii po3Butky I T-punky mo 2020 poxy (puc. 2)
[3].

B koHTEKCTI mpeAcTaBiIeHUX CIieHapiiB pO3BUTKY yKpaiHcbkoro IT-puHky mo
2020 poky (muB. puC. 2) CBITOBHI JOCBiA MPOMOHYE TaKi KPOKHU ISl CTUMYJTFOBAHHS
po3ButKy IT-cexropy:

1) CopocTuTH Bi30BUI peXUM 75 IHO3EMHHX 1HBECTOPIB 1 (haxiBIiB;

2) ®opMyBaHHS  TEXHOJOTIYHHUX  MapKiB 3  MUIBFOBUM  TMOPSAKOM
OTOAAaTKYBaHHS,

3) CrBopeHnHs ¢onaiB it iHBecTyBaHHs B IT-mpoekTu 3a ydacTio AepkaBH, 1
1HO3€MHHX 1HBECTOPIB;

3BecTH 10 MIHIMyMY BIUIMB KOHTPOJIOIOYUX OpraHiB Ha JisIbHICTH [T-
KoMrmaHui 1 crapramni [5]. HaiGmmkua mera BiTun3HsAHOI IT-1HaycTpii: moaBoiTH
00'eM moOCIyr, IO HAJAIOTHCS, 1 MEPEUTH BiA po3poOku okpemux I[T-mocmyr mo
pO3pOOKH 1 BUPOOHHUIITBA BIACHUX MPOAYKTIB. Pe3ynbraroM mepexoay Ha SKICHO
HOBHM pIBEHb MOXE CTaTH PI3KUM pICT JOXONIB B ceKTopl 1H(pOopMaLIHHUX
texHonori. Ilpore skmo nepxaBa NPOJOBXKUTH "MaBUTH"' TOJATKaMH, 1
MPOJOBXKUTECA  HEOOrpyHTOBaHAa Imepemkoga poOoti  kommanid, [T-punoK
3aJUIINTHCSA HA HUHIIIHBOMY PiBHI, 00 MOYHEThCA HOTO CKOpOUYeHHS. [5]
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INepma\iE coeHApIH - |WIHINETE 2 EBEce Oz znddH. Axmo =arEnmerTe
iCHVIOSYV DOSAaTKOEBOK CTABKEY 1 He PODOHTH JOJATKOBHX IaANXOME OIS
CTHMVIFOBAHHA AV, TOo PHHOK HOPOMOBMMTE POCTH THMH 3 TeMIIaMH. Lak,
KiasxKicTs mporpanicTie mo 2020 poxw mose BHpocTH o 142 TEc . a moxomgH

mepoxae®E - mo 21 napa rpa. (BapTo xoHcecTAaTVEATH. o cveimgm - [Momesmma.
Pyrayveia, bimopycecs - BHOCPEISKAFOTE VEKpaiHy DO TeMIIAX POCTY, AKIIO
mopHaMiKa posBHTKY 1T B Vipatuai - 7%, To B Ilomsmi - 22%6. Pyaayeiis - 19%,
Bimopwveci - 17%, oCcKIIBKH B VCiX KpaiHaX-KOHKVDPCHTAN ZaMiAHl Ti ado iHmd

MeTOOH CTHMVIIFOEBAHHA [T - cexTopy, TOMY »Epaiki BapTo pOoIpOOHTH BJIACEHI
MeTOoOH cTHMYIEoBAaHHA 1T - ramvai.)

&

dpyrai coeHapii — Bce ziocyeaTtm. ¥  paszi pizkoro zolabimeHHs

oogaTKkoeRo0iI craBkm oo 20% oporparoTe Vee, KOHKVDPEeHTOCIIPOMOMHICTE HAMOL
Kpaig® Ha cBiToBony pHHEKY B 2020 pomi smHzaTeEca B Oea paszi, KinesxicTe daxismie
IT - ragysl 3MeHIMHTECE 0 72 THCSDS - KPam iHReHEPH OpocTo BEHIOVTE B KpaieamE-
KOHKVDEeHTH. | JOoX0oOH Oeps#aBH 3HHIATECA o 13 nuIpa rpe.

crreHapif - DIe IImaHOMIpHEe IIopidHe IIOBHINEHHA I0JaTKOBOIO
HaBaHTaxKeHHA Ha 1% pasonM 3 JOSJATHOBHME METOIAME CTHMY/IFOBAHEA
ragvai. Ilpm TakomMy Dioxomdl VEpPaiBHceKl TAIAHTH IMOMEYVTE DEeals0BVBATH
cebe B pigmifi xpaidi - i MaexicTEs iHsxeHepie vV Kpatuai zpocTte mo 146 THcaa
oo 2020 poxy. Ilps nsonMy excoopTHa BHpy=xa Big I'T - xonmmamifi eHpocTe B
moeapazm {2z 2.5 mo 5.1 smapa. gomapie), a moxogu Big IT - xonorawil cxmagyTe
27 rampa. rpa. Basumeor yMOBON peardzanii Oeporo cleHapi, OKpIing
oporHozoEaHoi  hicKaneHOI IOMTHEKH, € IOCHISeHHSE IaXHCTY 2 Ipae
IHNTEmEeXKTVATEHOT EJAaCHOCTI, TIMBKH 2a IIHX ¥MOE MOMUIHNEO CIIOMEATHCA Ha

C/ID TperTiii cmemapiii — Win - Win, pafitinem ooTHMcTH=HHI

IIOHEEWV EEeIHEKOI KiIEKOCTL VEPAaiHCEKHN CTAPTAIIOR i HPpOOVETOBRHN KOMITAHIH,
AKl He OVIOVTE BHMVIIEHI DepeBOZHTH OizHec B ©Bponwv adbo Illratm. Ilpm
CTHMVIFOBEAHHI BEHVIPDIODHBOIO PHHEYV KIOEHTAMH CTABATHME EBECES OLIBIIS
BITIHIHAHHX KOMIIAHIF - TaK BEOHH 3MOMYTE BIPOBAMLKVEATH IHHOBAINI I
Oiarec.

_

~—
Puc. 2. CyTHICTB Ta pe3yJIbTATH BIPOTiIHMX CLHEHAPIIB PO3BUTKY YKPAIHCHKOI0
IT-punky no 2020 p. 3a JaHUMH MiKHAPOJHOI AyTUTOPCbKOI kKomMmnaHii '"PwC"
IDicepeno: asmopcvka po3pobka Ha niOCcmMasi  ONPaylO6aHHs OAHUX MIHCHAPOOHOI
ayoumopcokoi komnanii "PwC" [3]

3a manumu [5; 8] OUWIKyIOTbCS HACTyIHI pe3ysbTatd po3BUTKY IT-puHkKy B
VYkpaini 10 2020 poky:

D
2)
3)
4)
S)

PicT xinmbkocTi (haxiBiiiB ramysi 10 200 Tucsy;

36inbiienHs ekcnopty IT-nocnyr no 6 mupa. goi. (puc. 3);
30UTbLIEHHS HILI1 HA CBITOBOMY PUHKY;

Buxin raiysi Ha gpyre micue 1o piBHIO €KCIIOPTY;
30imbIIeHHS BiipaxyBaHb 10 O0romkety A0 30 Mipa. TpH. [5]

Excmopt mocayr ykpaiacekoi IT-imayerpii, mapa.xoa. CIITA

IDicepeno: nobyoosano na niocmagi onpayiosants oanux [3; 5; 8; 9]
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Onekcannp Ky6pakos, mumpexktop "IT Ukraine Association" [7], Takox
nependavae MO3UTHBHI pe3ynbTaTH po3BUTKY IT-punky B VYkpaiHi, Hacammepen
3pOCTaHHs KUJIBKOCTI KOMIIaHIi, B SIKi IHBECTYIOTh rpoiii. [leil mporuo3 nodyoBaHo
Ha JaHux 1HBecTuliiiHOro ¢ouay "Insoft Capital", skuii cnoemiani3yeTbcsi Ha
1HBECTHUIIISIX B @yTCOPCUHIOBI KOMIaHii B Ykpaini Ta CxinHii €Bpomni 1 10CHIIKEeHHS
SIKOTO MIATBEP/KYIOTh (DaKT MO3UTUBHUX 3MIH KUIBKOCTI KOMIMAaHIN JUIsl 1HBECTHIIH.
HaitrikaBimumu mictamu juis iHBecTopiB choroaHi € Kuis 1 JIbBiB, XapkiB, Opeca,
110 JIOT1YHO, aJ[Ke caM€ TYT 30cepe/KeHa HaoOibma KiabKicTh [ T-koMmanii. [7]

BucnoBkn. Otxe, anani3z po3Butky IT-punky 3a manumu [1; 3-7] mokasan
MO3UTUBHI TPOTHO3M TMEpPCIeKTUB pPo3BUTKY [T-cextopy. Skmo He 3'sSBUTHCA
Hernepen0ayeHuX peryasaTOpHUX Oap'epiB, a MOJNITUYHA CUTYaIlllsl BCEPEIUHI KpaiHH
Oyne cralinpHOI0, yKpaiHcbkui puHOK IT-mocmyr 3a manumu [7] y HactymHi 2-3
POKM 4YEKalTh PpO3BUTOK 1 3pOCTaHHA IHO3EMHHMX IHBECTHI[IA Yy CEKTOp
iHpopMaliiHUX TeXHOJorid. [[poMy CHpUSIOTH TEBHI YCIIXM YKpPaiHCBKUX
PO3pOOHMKIB y HAlOLIBII MEPCIIEKTUBHUX TEXHONOTTYHUX HampsaMkax (Data Science,
AR/VR, mMammHHe HaBYaHHS, IITYYHUH IHTENEKT), @ TAKOX PE3yJbTaTH YCIILIHO
peani3oBaHUX KeWciB y pgaHux obnactsax. Came Taki pe3yiabTaTH TMO3UTHUBHO
BIUIMBAIOTh Ha IMIJDK YKpaiHM SIK KpaiHU 3 BUCOKHUM 1HTENEKTyaJIbHUM MOTEHI1aJI0M
1 OJTHO3HAYHO MPU3BEJIC JO MOJATBIIOTO CTPIMKOTO PO3BUTKY Taiy3il 1HGOpMaIliiHI
TEXHOJIOTI] /711 TOOY10BH HOBO1 €KOHOMIKH 3HAHb.

Bioaiorpagivyni nmocuyianHs:

1. Ykpaunckuii IT - peiHok: utorum 2017 u nepcnektuBsl 2018 / DnexTpoHHOE
uznaaue "DOU", Beimyck oT 27 nekadbps 2017. — [EnekTpoHHUi pecypc] —
Pexxum noctymy: https://dou.ua/lenta/articles/2017-summary/ — Ha3Ba 3 ekpany
(MOBOIO OpUTiHATY).

2. GSA Names Ukraine as UK’s Offshoring Destination of the Year /
Outsourcing destination of the year. — [Electronic resource]. — Access mode:
http://emerging-europe.com/in-brief/gsa-names-ukraine-uks-offshoring-
destination-year/ — Name the screen (original).

3. Urops bena. Ykpaunckoe IT B undpax u ¢akrax: Mbl Ha paciyThe, HO 3HAEM,
KyJa ABuUratbes panpiine. / DnekrporHoe uznanue « DOU.UAy, Beimyck oT 13

okTsaOps  2016. — [Enextponnuii pecypc] — Pexum  goctymy:
https://dou.ua/lenta/columns/it-in-figures-2016/ — Hazpa 3 ekpaHy (MOBOIO
OpUTIHATY).

4. Cepreii Kynem. Indorpadika. Ykpainceka IT-ingycTpis: 3aranbHi gaHi Ta
npodeciiitanii npodine cnemianmictiB  / DnektponHoe uzmanue "ITC.ua",
Bbimyck ot 15.01.2018. — [EnextponHuii pecypc] — Pexum pocrymy:
https://itc.ua/news/assotsiatsiya-it-ukraine-v-2017-godu-eksport-it-uslug-
sostavil-3-6-mlrd-vklad-v-vvp-stranyi-3-34-kolichestvo-uplachennyih-
nalogov-16-7-mlrd-grn-infografika/— Ha3Ba 3 expany (MOBOIO opuTiHATY).

5. Cepreit CaBenko. HecmoTpst Ha Bce Oypu: nouemy IT-cexkrtop mpereHayeTr Ha
poib (armMaHa = YKpPaWMHCKOW OSKOHOMHUKH. / DIJIGKTPOHHOE H3IaHHE
"Finance.UA", Bbiiyck oT 24.03.2017. — [EnexkrponHuii pecypc| — Pexum
JOCTYMY: https://news.finance.ua/ru/news/-/397906/nesmotrya-na-vse-buri-
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pochemu-it-sektor-pretenduet-na-rol-flagmana-ukrainskoj-ekonomiki/ — Ha3ssa
3 eKpaHy (MOBOIO OpUTIHATY).

. Cepreit Kynem. VYkpaumnckuii pblHOK Tpyaa B 2017 romy mno Bepcuu

«DOU.UA» / Dnexrponnoe uznanue «DOU.UAy, Beimyck ot 11.12.2017. —
[Enextponnuii pecypc] — Pexxum noctymy: https://itc.ua/news/ryinok-truda-v-
2017-godu-po-versii-dou-ua-kolichestvo-zanyatyih-it-spetsialistov-vyiroslo-
na-27-kolichestvo-otkryityih-vakansiy-pochti-na-50/— Ha3Ba 3 ekpany (MOBOIO
OpUTIHAITY).

. Anekcannp KyOpakoB. IT-motenmian VYkpaiHM Ta 1HBECTHUINI: CKIJIbKHU

NOTPiIOHO 1 CKITbKH MOXHA / ENEKTpOHHUIN KypHaIICTChKUI Oi3HEC-TopTal.
"MIND.ua", Bunyck Big 23.01.2018 — [Enextponnmii pecypc] — Pexum

JOCTYIY: https://mind.ua/ru/openmind/20180838-it-potencial-ukrainy-i-
investicii-skolko-nuzhno-i-skolko-mozhno — Ha3a 3 expany (MoOBOIO
OpUTIHATY).

. Ceprit Casenko. IT Ykpainu: monomaratd He MOXHa 3aBakath. / EnekTponHe

BujaHHsA KypHany "Finance.UA", Bunyck Bix 31.01.2018 p. — [EnexTponnuii

pecypc] — Pexum poctymy: https://news.finance.ua/ua/news/-/419649/it-
ukrayiny-dopomagaty-ne-mozhna-zavazhaty. — Ha3Ba 3 ekpany (MOBOIO
OpUTIHAITY).

. CraBunipka A.B. TloteHmian puHKy iH(GOpMAIlIHHUX TEXHOJOTIH YKpaiHHU:

peamii ta mnepcnexktuBu. / HaykoBuii >xypHan "CBiToBe ToCHoaapCTBO 1
MDKHApOJHI eKOHOMIYHI BigHOocwmHHK", Bumyck 12-1. 2016, C.39-43 —
[EnexTponnnii pecypc] — Pexum moctymy: http://bses.in.ua/journals/2016/12-
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LIQUIDITY IN THE CONTEXT OF THE FINANCIAL SUSTAINABILITY OF
FARMS

NMUKBUOHOCTb B KOHTEKCTE ®UHAHCOBOW YCTOUYMBOCTU
®EPMEPCKUX XO3AAUCTB

Abstract. The aim of the article is to ensure liquidity and return to ensure the short-term
sustainability of farms. Maintaining liquidity and accelerating the circulation of working capital
provide financial sustainability in the short and medium term, and a bridge to long-term financial
sustainability. The main valuation indicators characterizing the sustainability of the financial
situation of farms are closed in the magical triangle - profitability, liquidity and coefficients
reflecting compliance within certain limits.

Key words: farm, liquidity, turnover of working capital, short-term financial sustainability.

Annomauus. [lenv cmamou - obecneuums TUKEUOHOCMb U 8036pam, Ymobbvl obecneuums
KPAmKOCPOUHYIO YCMOUYUB0CMb (hepmepckux xoszaiicms. I1oooepoicanue MuK8UOHOCMU U YCKOPEHUe
0bopoma 06opomHBIX cpedcms 0becneuusarom QUHAHCOBYIO YCMOUYUBOCMb 8 KPAMKOCPOUHOU U
CPeOHeCpPOYHOU nepcnekmuse, a maxice MOCm K 00J20CPOUHOU (DUHAHCOBOU YCMOUYUBOCTU.
OcHosHble OYeHOUHble NoKa3amenu, XapaKkmepusyrowue YCmouuusoCcms QUHAHCOB020 NOJLONCEHUS
Gepm, 3aKpbimbl 6  MASUYECKOM  Mpey20NbHUKe - DeHmAaOeibHOCMmb, JUKEUOHOCMb U
K03 huyuenmol, ompasicarowue coomgemcmaue 8 ONPedesieHHbIX NPeoeiax.

Knrwuegwie cnosa: gpepma, 1uxkeuonocms, 060pom 000pomHo20 Kanumaid, KpamkoCpOUHAs.
Qurarcosas ycmoudugocme.

IlocranoBka mpodJsemsbl. IlpuoputeTHOE 3HAYeHUE A NOAACPKAHUS
(GUHAHCOBON yCTOWYMBOCTH (PEpMEpPCKUX XO3SMCTB 3aKiIto4yaeTcsi B o0OecrneueHuu
JMKBHUIHOCTH, €0 CIIOCOOHOCTH BBIMOJHATH CBOM KPAaTKOCPOUHBbIE 00s13aTEIbCTBA B
TEYEHHUE OMpPEACIICHHOTO Teproja BpeMeHU. B (uHAHCOBOI SKOHOMUKE yAENAeTCS
IpPaBUJIbHOE MECTO acCMEKThl JIMKBUJIHOCTH, HO HE OYEHb XOPOIIO H3YYEHBI
NOJJICP>KaHMs JTMKBUIHOCTH W YCKOPEHHUs 000paurMBaeMOCTH aKTUBOB Ha (depmax,
9TOOBI 00ECIEUYUTh KPATKOBPEMEHHYIO CTaOWIbHOCTh. OCHOBHAsE 4acTh (epMbI
nocne BerymieHuss bomrapum B EC HE B COCTOSSHUM BBINOJHUTH IUJIATEKH
MOCTABIIUKOB M YacTO OOAHKPOTWIHUCH H3-32 UX OTHOCUTEIBHO HU3KUX YHUCTBIX
POJIaXK, & 3TO O3HAYAET, MPOOJIEMBI C yAOBIETBOPUTEIILHBIM YPOBHEM JIMKBUIHOCTH.

[IpoGnema nukBugHOCTH (hepM CBsiZaHA € UX HEAIP(DHEKTUBHBIM YIpaBICHUEM
¢bunancamu. DOUHAHCOBYIO YCTOMUMBOCTH CIEAyET TaKXKe YYUTHIBATH IS
(UMHAHCOBOTO  yHpaBJEHUSI  CEIbCKOXO3SMCTBEHHBIMM  XOJJUHTAMHU.  ITO
paccMaTpHuBaeTcs Kak (PMHaHCOBas KaTeropusi, KoTopasi o0ecrneurnBaeT 0ajgaHc MEXIY
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BHYTPEHHHMM XapAaKTEPUCTUKAMHU XO3SAWCTB - JIMKBUJHOCTBIO M JIMHAMUYECKH
MU3MEHSIOIMMUCS BHEIIHUMU (DaKTOpaMH OKpY>Kalolleil cpeapl, B KOTOPOW OHHU
NENCTBYIOT, - UCTOYHHMKaMu (uHaHcupoBaHua. depMepbl HYX AAIOTCA B IOJHOM,
JOCTOBEPHON U OOBEKTUBHOW (UHAHCOBON uH(MOpManuu o OuszHece, 4YTOOBI
MUHUMHU3UPOBATH PUCKH, CBSI3aHHBIE C IPUHITHEM (PMHAHCOBBIX PEIICHU.

Lleab0 cTaTbu SBISIETCS JOCTHKEHHUE JIMKBUJIHOCTA M YCKOPEHHas OTJaya
U1l oOecriedeHus: KpaTKOCPOUHOM YCTOMYMBOCTH (PEPMEPCKHUX XO3SHUCTB.

C aT0i1 11e7bI0 OYAYT PEIleHbI CIETYIONUE 3aAaM:

* JIMKBUJHOCTh KakK HWHIUKATOP, XapaKTepU3ywoluil  (QUHAHCOBYIO
YCTOMYHUBOCTb 3KOHOMHUKHU B KPATKOCPOYHOM ITEPCIEKTUBE;

* IIOKa3aTenu NOANEPKAHUS JIMKBUAHOCTM M JOXOAHOCTH B KOHTEKCTE
(bUHAHCOBOI YCTOMYMBOCTH CENbCKOXO03IUCTBEHHBIX XO3SIICTB.

PesyabTarhl HccaenoBaHus. Te3UC 3aKI0YaeTCs B TOM, YTO IMOJAAEPKaAHUE
JUKBUIHOCTH U YCKOpeHHE o000poTa OOOpOTHBIX CpPEICTB OOECIEeUnBaIOT
(UHAHCOBYIO yCTOWYHMBOCTHh B KPAaTKOCPOYHOW U CPETHECPOUYHON NEpCHEeKTHBE U
MOCT K JIOJTOCPOYHOM (PMHAHCOBOM YCTOMYMBOCTU. DTO MO3BOJIUT MpPOBeCTU Oolee
NOJIHBI ~ aHalu3 JIMKBUAHOCTH, 00opoTa © ()MHAHCOBOM YCTOMYMBOCTH B
KPaTKOCPOYHOM M CPEIHECPOUYHON MEPCIEKTUBE, KOTOPBIE ABISIOTCS KOMIIOHEHTAMU
CUCTEMBbI (PMHAHCOBOTO PaBHOBECHS (PEPMBI.

Jlukeuonocms Kaxk nokazameb, XapaKmepu3ylouwiuil (uHaAHCO8yI0 YCHOUYUEOCb
X0710UH2a 6 KPAMKOCPOUHOU nepCneKmuge

[Ipu ompeneneHun TEepMHHA <JIMKBUIHOCTBY  (HA aHTTUUHCKH: liquidity,
Ha HeMCKHU: Liquiditdt, wa ppencku: liquidité, ot natuHckuii liquidus: ,TedeH*
CIIOCOOHOCTh  CEJIbCKOXO3SMCTBEHHOIO XOJIIMHIa OOCIYXHBaThb CBOM TEKYIIHE
JICHEe)KHbIE 00s3aTeNbCcTBA IMepel] KPEeAUTOpaMU B YCTaHOBJIEHHBIE CPOKH H
CBOCBPEMEHHO, IO pPa3yMHO HHU3KOW IleHe U 0€3 3HAYUTENbHBIX MOTEPh (C
MUHUMAJIbHBIM PUCKOM), YTOOBI IPEBPATUTH CBOM UMEIOINUECS AKTUBBI B IEHBI'U IS
BBINIOJIHEHUSI CBOMX OO0A3aTENbCTB, T.€. JUKBUAHOCTH OIpPEAENSIeT HaJAEKHOCTb
xonauHra. [loaTtomy HEOOX0AUMO AOCTUYB OanaHca U COOTBETCTBUS MEXKIY CPOKAMHU
NOTALICHUSI aKTUBOB M CPEACTBAMM, IIPUBJICYEHHBIMUA XOJIJAUHIOM. JINKBUIHOCTH HE
NOKPBIBAETCS IUIATEKECIIOCOOHOCThIO, KOTOpasi BKJIOYaeT B ce0s HE TOJBKO
BO3MOXHOCTh KOHBEpTAIlMM AaKTHUBOB B OBICTPO peain3yemble 00s3aTelbcTBa, HO
TaK)X€ CIIOCOOHOCTh XOJAMHIAa CBOEBPEMEHHO U IMOJIHOCTHIO pEarupoBaTh Ha CBOU
00s3aTeNbCTBRA.

OUHAHCOBO YCTOWYUBBIMU SIBJISIOTCS T€ XO3SMCTBA, KOTOPHIE 32 COOCTBEHHBIN
CYET IOKPBIBAIOT CPEJACTBA, BIOKCHHBIE B AKTUBBI, KOTOPbIE HE JOIYCKAIOT
HEOIIPaBJAHHOIO0  JI0Jra JOJDKHUKA M KPEeAUTOpa U BBILIAYMBAKOTCA B
YCTAHOBJICHHBIE CPOKM. B oTuiMuMe OT JUMKBUIHOCTH, KOTOpas OTPaKaeT Haaudyue
TEeKyIHUX (KPAaTKOCPOYHBIX) aKTHBOB, (UHAHCHPYEMBIX 3a CUET TEKYIIUX
(KpaTKOCpPOYHBIX)  00sI3aTENBCTB  XOJAMHTa,  (PUHAHCOBasg  yYCTOWYHBOCTH
ONpEIENSIeTCS Ha OCHOBE COOTHOILLIEHHUS Pa3IMYHbIX UICTOYHUKOB (DMHAHCUPOBAHUS U
UX COOTBETCTBHSI OaJlaHCOBBIM AaKTUBaM B KpPATKOCPOYHOM M JIOJATOCPOYHBIN
NIEPCIIEKTUBE.
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[InarexxecnocobHocTs ¥ (UHAHCOBasT  yCTOMYMBOCTH - 3TO  JIBE
B3aMMOCBsI3aHHbIE KaTeropuu. HecoctostenbHas pepma He MOKET ObITh (PUHAHCOBO
YCTOWYMBOM, HO (PUHAHCOBO yCTOWUYMBAs pepMa JTOJKHA OBITH IJIATEKECTOCOOHOM.

duHaHCOBasi YCTOMYMBOCTH (DepMBbI CBsI3aHA C IIATEKECTIOCOOHOCTHIO, HO €€
CYIIHOCTh ompeaenserca 3P(EeKTUBHBIM (OPMUPOBAHUEM, pacHpeleICHUEM U
UCIOJIb30BaHUEM (DUHAHCOBBIX PECYPCOB, a €€ IJIATEKECIOCOOHOCTh - €€ BHEIIHEE
nposiBiicHue [6].

[Tooromy (uHaHCOBass yCTOMYMBOCTb (epMbl SIBISETCA IOKA3aTEIEM,
XapaKTEepPU3YyIOIIUM €€ CIIOCOOHOCTh COXPaHATh CBOE CYILIECTBOBAaHHME B OyIyIEM,
HoJJepKUBasi MapaMeTpbl (PMHAHCOBBIX IOKa3aTelel B ONpEENIEHHBIX Mpeseliax.
duHaHCOBas YCTOMYMBOCTH - OTO COCTOSHHE (EepMbI, KOTOpOE oOOecleunBaeT
noJJepaHue JUKBUIHOCTH B OIpENEJCHHBIX Ipeaerax U YyiydlleHue o0opoTa
obopoTtHoro kamurtaiga. OH XapakTepusyeT COCTOsSHUE (epMbl, i€ ONTHUMAallbHas
CTpYKTypa KamuTajga M €ro BJIHATENbHbIE (AKTOPHI IMO3BOJSIOT €My JOCTHYb
MaKCUMalIbHON (pUHAHCOBOM 3((EKTUBHOCTH CBOEU NEATEIBHOCTH TPHU YCIOBHH,
YTO BCE€ 0053aTE€NbCTBA BBIMOJHSIOTCA B TEUEHUE MUHUMAJIBLHOTO BPEMEHH,
oOecrieynBaeT peHTabeNIbHOCTh B Oyaymiem (puc.l).

Jukeuonocm

Penmaounnocmo —p Yemoiivueocm

Puc.1. BosmeOHnblii puHAHCOBBINA TPEYIroOJbHHUK [7, C.192]

B pe3ynbrare BBINIECKA3aHHOTO IOATBEPKIAETCS, YTO CYIIECTBYET CBS3b
MEX]Ty KOHLEMIUSIMU JTUKBUIHOCTH, PEHTA0CIbHOCTH U (PMHAHCOBOM YCTOWYMBOCTHU
¢depmel. [ToaToMy 175t o6ecniedeHrs yCTORYMBOCTH (PMHAHCOBOTO MOJIOKEHUS (hepMbl
HEOOXOIMMO B KpPAaTKOCPOYHOM NEPCHEKTUBE MOAJAECPKUBATH JUKBUAHOCTH B
ONpEJEICHHBIX Mpeaenax U YCKOpATh 000pOT 00OPOTHOIO KalMTajla, YTo BIMSIET Ha
pEHTA0EIbHOCTh U OIpe/esieT peHTadenbHOCTh. B pe3ynbrare oH 00pa3yer MOCT
MEX]Ty KPAaTKOCPOUYHBIMU U JIOJITOCPOYHBIMU [IEPCIIEKTUBAMM.

Kaxnas ¢pepma crpeMUTCs] NOBBICUTH 3PPEKTUBHOCTH OOOPOTHOIO Kamuraia.
[looaromMy mnpu ympaBleHHH OOOpPOTHBIM KAalMTaJOM CEJIbCKOXO3SHCTBEHHBIX
XOJIIUHT OB CIEAYET YUUTHIBATh XapaKTEPUCTUKNA KPAaTKOCPOYHBIX AKTUBOB, & UMEHHO
uX OBICTPYIO MAaHEBPEHHOCTh, 00OPOTHOCTH I€OUTOPCKOM 3a70JIKEHHOCTH, C JIPYTOH,
U MEJICHHYIO JIMKBUJIHOCTb AaKIUA TPETbEH CTOPOHOM. XOJIUHTH JOJKHBI
KOHTPOJIUPOBATh CBOIO KPAaTKOCPOUHYIO JEOUTOPCKYIO 3aJ0KEHHOCTh B JBYX
HaIpaBJIEHUSX - [0 BPEMEHM U IO pa3Mepy. B TedeHuwe cpeaHero mnepuona
BOCCTAHOBJICHHUS JIEOMTOPCKas 3aJ0JKEHHOCTh JOJDKHA OBITh MEHBIIE CPEIHEro
nepuona okymaemoctH. Cymma JeOUTOPCKOM 3aJOHKEHHOCTH HE  JOJDKHA
npeBbiiaTh 40% COOCTBEHHBIX KPaTKOCPOYHBIX (PUHAHCOBBIX aKTHBOB. Ce30HHBIC
U3MEHEHHMS B CEKTOPE TaKXKe BIUSAIOT HAa JTUKBUAHOCTh. Harpumep, B 3MMHKE MeCSIbI
npuObUIL OT YpoXKast U CyOCHIUIA 3a MPEAbIAYIINA IO 4acTo ObIBAE€T JOCTATOYHOU
JUI IOIJIEPKAHUS TEKYIEH JINKBUAHOCTH.
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C anpens mo mMait MOTPeOHOCTh B TUKBUIHOCTH PACTET M3-3a MOJBCKHUX 3aTpaT
HAa pabouylo CHIy, a pe3epBbl JTUKBUAHOCTH CcHUXkatoTcsa. Camas Oonbimas
NOTPEOHOCTh B HAJIMYHBIX JICHbIAaX - B OKTAOpe-nekabpe. ApeHIHbIe IJIaTeXH 3a
3eMJII0, OCEHHUM TMOCEB, XpaHEHHE 3€pHAa TPeOyIOT MHOTO CPEACTB, a CyOCHIuH,
KOMITCHCHUPYIOIIHE ACPUIIUT JTUKBHIHOCTH, BBIIUIAYMBAIOTCSA B JekaOpe. Bce aTo
CTaBUT HEOOXOJMMOCTh IUIAHMPOBATh, AHAIU3UPOBATH W  KOHTPOJIUPOBATH
JUKBUIHOCTh (PEepMEpCKUX XO34MCTB B KAyeCTBE OCHOBBI i Oyaylux
KPaTKOCPOUYHBIX JCUCTBUH 11 OOecmedYeHus: XOpouiero o0opoTa 0OOPOTHBIX
akTuBOB. [l03TOMY JMKBUAHOCTH OCOOCHHO Ba)kHa IS (PEpMEPCKHUX XO3SHCTB,
9TOOBI KOMIICHCHUPOBATh OXHUJAEMble M HEOXHUIAHHBIC KOJeOaHWs B OanaHce H
o0ecreuuTh CpeICcTBa TSl POCTa.

B mnocnegnue rtonmel addexTtuBHOE ympaBieHHEe OOOPOTHBIM KaHUTAIOM
CEpPhE3HO TMOJIOPBAHO KPU3UCOM HECOCTOSATENbHOCTH, W3MEHEHUSIMM II€H Ha
CEJIBCKOXO3SIICTBEHHYIO MPOAYKIHIO U T. 1., KoTopble OKa3bIBalOT HETaTUBHOE
BIUSHUE Ha (UHAHCOBOE IMOJIOKEHHE OoJbmioro uncia ¢epmepoB. B pesynbrare
IPAKTHYCCKA MHOTHE M3 HHUX OTKAa3bIBAIOTCS COBEPIICHCTBOBATh, BHEIPSITH HOBBIC
TEXHOJIOTUHA W CTUMYJHPOBATh Pa3BUTHE CEIbCKOXO3SHCTBEHHOTO MPOM3BOACTBA. B
pe3yJibTaTe pe3KO COKpamaercs o00beM MPOU3BOJICTBA CEIIHCKOXO03MCTBEHHOM
OPOJYKIMU, YTO TaKXKE OTPHUIATE]IbHO CKa3bIBaeTCsi Ha 000poTe OOOPOTHOIO
Kanuranga, 4yTo, B CBOIO OYEpEllb, CBSA3aHO C MPHUOBLIBIO CEIHCKOXO35SHCTBEHHBIX
aByapoB. Bce Oonbiee uncio pepm 3auHTEepecoBaHO B 3PGHEKTUBHOM YIIPABICHUU
00OpPOTHBIM  KaluTajoM, T[OMOTas TOJAJEPKHBAaTh ONTHMAIbHBIA  YPOBEHb
JUKBUIHOCTH, TapaHTHPYS CEIbCKOXO3AUCTBEHHYIO MPOAYKIHNIO (PUHAHCOBBIMH
pecypcaMu U JJOCTATOYHO BBICOKYIO IIIATEKECITOCOOHOCTH [4, ¢. 165-168].

[InanupoBaHue JUKBUIAHOCTH TAKXKE JTOJDKHO YYUTHIBATH CPOKH TOTAIICHUS
CEIbCKOXO3SICTBEHHBIX KPEAWTOB, JIOJITOB, JM3WHTOBBIX IDIATEXKEH W Mepuomaa
B3UMaHMs J1€OUTOPCKON 3a0KEHHOCTH. CellbCKOXO03IMCTBEHHbIE XOIAUHTH TaKkKe
JOJKHBI OOpaTUTh BHHMAaHHE HA YIPABJICHHE TEKYIIMMH pacxojaMd Ha 3amachl
(cemeHa, ynoOpeHus, mpenapatbl U T.J.). AMIUIMTYyJa KOJeOaHWUN HEBEJIMKa, HO
pe3yJbTaThl OKa3bIBAlOT OOJBIIOE BIMSHUE Ha JeATelbHOCTh (epmbl. [Ipobrema
yIpaBJeHUs JTUKBUIHOCTHIO CTOUT OCOOBIM 00pa3oM B pe3yJibTaTe OCOOEHHOCTEH
CEJIbCKOXO3SIICTBEHHOTO ~ CEKTOPa, KOTOPBIM YCTaHABIMBAeT 0o0Jie€ BBICOKUMA
00OpOTHBIN KamuTaja B CBA3U CO CIEAYIOIIMMH MPUYMHAMU: CE30HHBIA XapakTep
IIPOM3BOJICTBA M peaIU3alUUd CEIbCKOXO3SUCTBEHHON MPOIYKIHMHU; MEpPEIUIeTeHUE
OMOJIOTUYECKUX M YKOHOMUYECKHX IPOIECCOB; HECOOTBETCTBUE pabouero mnepuona
nepuoay IPOU3BOJICTBA; crieruann3anuu u WHTEHCU(DUKAITUN
CEJIbCKOXO3SIICTBEHHOTO MPOM3BOJICTBA. JTO OIpeAenser Oojee UIMTEIbHYIO
IPOJOJDKUTEIHPHOCT M JUANa30oH M3MEHEHHS OOOpOTHOTO KamuTalia | ero
KOMITOHEHTOB B TEUEHWE T0Jla, YTO TOBBIIMIACT MOTPEOHOCTh B JOTOJHUTEIHHOM
(¢uHAHCUPOBAaHWUU B OTIEIBHBIE MECSIBl W YMEHBIIACT OTy MOTPEOHOCTH TIO
CPaBHEHUIO C IPYTUMHU.

YpoBeHb 0e30MacHOCTH C OOOPOTHBIM KamUTajJoOM M HX paldOHAIbLHOE
UCIIOJIb30BaHUE HAMNPSIMYIO BIUAIOT Ha 3()PEKTUBHOCTH CEIHCKOXO3SIHUCTBEHHOTO
IPOU3BOJICTBA U €ro (puHaHCOBOE cocTosiHue. [IpodieMa 3phekTUBHOrO ynpaBlIeHUs
3HAUUTETBHBIMU  3allacaMd U JCOUTOPCKOM  3aJ0JDKEHHOCTBIO  OKa3bIBaeT
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3HAYUTETHLHOEC BIHMSHUE Ha JIMKBUTHOCTH W OOOPOT MNEUCTBYIONIMX aAKTHBOB
CEJIbCKOXO3SIMCTBEHHBIX XOJAMHIOB. JlOCTH)KEHHE JUKBUIHOCTH U YIy4IlICHUE
o0opoTta, Kak cloXHass 3anada s (epM, TpeOdyeT CTpOroro KOHTpOJS 3a
MUHUMHU3AIMEN 3aMacoB U JEOUTOPCKOM 3a/JI0JDKEHHOCTU MO pa3Mepy U BPEMEHH.
Jlebutopckas 3aJ0JDKEHHOCTb HE JobkHa npeBblmath 40% KpaTKOCPOUHBIX
0053aTeNbCTB, a CpeiHee BpeMs coopa JeOUTOPCKOM 3a/10JKEHHOCTH BCETJa JOJIKHO
OBITH MEHBIIIEC CPEHET0 CpOKa moramieHus [3].

OCHOBHBIM ITapaMETPOM, KOTOPBIN JOKEH KOHTPOIUPOBATH (PEPMBbI, SABIISETCS
kodppunment oOmer aukBugHOCTH (KoOJI), KOTOpBIM JOMKEH CTPEMUTHCS
NOJIEp’KUBATh CBOU HUKHHE MPEIEIIbl - HAaIpUMEp, B Auana3one okoiio 1,2 unu 1,4.

HccnenoBanne moKas3bIBae€T, YTO KPaTKOCpOUHas (PMHAHCOBAs yCTOWYUBOCTH
dbepm sSBISETCS CIeNCTBUEM JOCTYIMTHOCTU JTUKBUIHOCTH U TIPUOBLIH.

Ilokazamenu nododepicanun TUKEUOHOCHU U 000POMA 6 KOHMeEKCme
¢unancosoii ycmoituugocmu ceibCKoOX03alUCMEEHHBIX X03AUCHE

CymiecTByroIIMe HOPMATHUBBI JTUKBUIHOCTH TEOPHS M TIPaKTHKa (Ko PurmeHT
TEeKylUlel JUKBUAHOCTH, KO3(P(UIMEHT OblcTpol JMKBHAHOCTH Immediate
Kod(ppuimeHTa JTUKBUIHOCTH M KOIPDUIIMEHT aOCOMIOTHOM JTUKBUIHOCTH) U HUX
3HAUEHHUs TMOINpPaBKH, MPUHATOM B KAaueCTBE «CTAHJAPTHOW» OOECIEeYUBAIOT
nojJep KaHue JIMKBUIHOCTH XOJIIMHIOB B KapOTKUM nepuoi. JIMKBUAHOCTH Takxke
U3BECTHA KaK KpaTKOCPOYHAs IUIaTEeKECIOCOOHOCTh XOJAWHTa. OJTO OJIUH U3
HamOoJiee TIIATENbHO KOHTPOJMPYEMBIX IOKa3aTeled aHaimu3za (PUHAHCOBOIO
coctosiHuA. Kak mpaBuio, JIUKBUIHOCTh AaHAIM3UPYETCd IyTEM CpPaBHEHHS
OTIICTIbHBIX AJIEMEHTOB TEKYIIUX AKTUBOB K TEKYIIUM OOS3aTENbCTBAM (TEKYIIHE
naccuBbl) (epMbl. AHAIM3 JTUKBUIAHOCTU COJEPKUT UYETHIPE TMOKA3aTelsi, KOTOPhIC
AHATM3UPYIOTCS Ha YEThIPEX aHATUTHYECKUX YPOBHsX (Tabmwmia 1).

Tabmuma 1
I/IHI[I/IKaTOpI)I JIUKBUIHOCTHU
I'pannumbl
Nupukarop dopmyia ONpABKH
I1C
Koappuyuenm Kan=———-
abcontomuou KII (0,1 +0,2) (D)
aukeuonocmu (Kax) rae: I1C - Haau4Hble JeHbIH;
KII - kpaTKOoCpOYHBIE 00sI3aTEIIHCTBA.
IIC+ KU
Kosgppuyuenm oebemosoti Knnp=— 02 =023 @)
nuksuonocmu (Kwn) KII 0,2+0.3)
rae: KM - kpaTKOCpOUYHbIE MHBECTULIAH.
IIC+ KN+ B
y Kon =
Koaddutment OvicTpoii KII 0.5+ 0.6) 3)
maksuaHOCTH (K61) rae: B - kpaTkocpouHas neduTopckast T
3aJJ0JDKEHHOCTb.
[IC+ KN +B+M3
Koadpumuent obmuii Kon= (1+2) )
mukBuaHoctr (Koo) KII ’

rae: M3 SBIISIOoTCS 3allacaMu.
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O6mmit kK0d(pPUIMEHT JMKBUTHOCTH YKa3bIBAET HA CIIOCOOHOCTH XOJIMHTA
BBIKYITUTh CBOM HMMEIONIUECS aKTHUBHI HAJIWMYHBIMA B TEYCHHE OJHOTO roma. Yro
KacaeTcsi 3Toro ko3¢ duireHTa, Oblid pa3padoTaHbl ITAJTOHHBIC 3HAYEHHUS, KOTOPhIE
UMEIOT oTpacieBble ocoOeHHOCTH. Kom>2 cuuraercs H30BITOYHBIM Ha (Qepme.
Kenanue upe3MepHO BBICOKOTO YPOBHS OOIIEH JUKBUIHOCTH MOXKET OBITh
pe3yAbTaTOM HEPALMOHATIBHOTO MCIOJIb30BAaHUSI CEJIBCKOXO3SUCTBEHHBIX JICHET,
OTCPOYKHM TIUIaTeXa KIMEHTaM, a TaKKe B pe3ysibTaTe OTJIOKEHHOTO H3MEHEHUS
3amacoB. JTOT KOA(G(UIMEHT BCe elle BCTpeuaeTcs B (DMHAHCOBOW JIMTEpaType IO
aHanu3y B pazgene «KodpduiuueHT KOMIEHCAlMU XOJIJIMHTa». JTOT IMOKa3aTellb
TAaK)K€ MMEET OJIMH CYIIECTBEHHBIM HEIOCTAaTOK: 3HAYMTENbHAs 4YacTh (3a4acTyio
oomee 50%) oOOpPOTHOrO KamuTajga 3aHUMAETCS 3aracaMH, KOTOpBIE HE Bceria
MO>KHO OTHECTH K OBICTPOW JTUKBHUIHOCTH.

Koaddunment 6picTpoiil tukBuanoct (Ko6m), momydeHHbIH myTeM yCTpaHEeHUs
0oree MEUICHHBIX 3alacoB >KUJIKOCTH, YKa3blBa€T Ha CIOCOOHOCTh (hepMbl
MOTIONHATh CBOM AKTHBHl HAIWYHBIMH B TEUYCHHE HECKOIBKUX MECAIEB. OTOT
ko3 dureHT naet 060sbiIe HHPOPMALUU O peajbHBIX AEHbIaX, JOCTYIHBIX QepMme,
U KOTOpbIE MOTYT OBITh BBIIJIAYEHBI KpeIUTOpam Oosiee ObICTPO.

Koadpdpunment nemennennoir mukBugHoctd depmbl (Kai) o3nHauaer,
MOJIYYCHHBIN 3a CUET YCTpaHEHUsI MeJJICHHEe KUIKUX MPOU3BOJICTBEHHBIX 3aI1acOB U
KPaTKOCPOUYHON  J1I€OMTOPCKOW  3a/I0JDKEHHOCTH, T[OKa3ajdl CBOIO  CIOCOOHOCTH
OIJIAYUBaTh CBOM CYIIECTBYIOIIME AaKTUBBI B JICHEXKHBIE CPEACTBA B TEUCHHE
HECKOJIBKUX HEJENb.

Kosdbdumuent abcomornort nukBugHoctu (Kam), momydeHHbI myTem
yCTpaHeHus 60Jee MEUICHHBIX 3aI1acOB JIMKBUHOCTH, KPATKOCPOUHOM 1€O0UTOPCKOM
3aJI0JDKEHHOCTH M KPAaTKOCPOUHBIX (DOHIOB, MOKA3bIBAET CIOCOOHOCTH XOJIUHTA
BBIKYITUTH CBOM UMEIOIINECS aKTHBBI HATMYHBIMU B TCUEHUE HECKOIBKUX JTHEH.

Korma wekoropple w3 KOI(PQOUIIMEHTOB JIMKBUTHOCTH OIYCKAIOTCS HUKE
MUHUMYyMa (OCHOBAHHOTO Ha OIIBITE), 3TO CUTHAJI O TOM, 4TO ()epMa BCKOPE MOKET
CTaTh HEIUIATEeKECIIOCOOHOW €O BCEMU HEraTUBHBIMU NocieAcTBUAMH. [losTomy
MEpbl, NPUHUMAEMble MPOTUB OTPULATENIBHBIX PE3YyJbTaTOB,  CIEAYIOIIHE:
HEMEJUICHHBIA cOOp 1eOUTOPCKOM 3a0KEHHOCTH; YBEIMYEHUE MPOAAX; MPOAaKa
KpeauTa; OTCpOYKa OINpEACNICHHbIX IJIaTeXel; CHIKeHHe ce0eCTOMMOCTH
npoaykuuu U T. A. M1 HaoOopoT, ecnu ¢epmbl MPONULUTA BEpXHUE Tpenesbl (Takxke
YCTaHOBJICHHbIE HA OCHOBE MPOILIOTO OMbITA) 3TUX KOAI(PPHUIIMEHTOB, 3TO O3HAYAET,
9TO (pepMa HAXOJUTCS B COCTOSIHUM CBEPXTEKYUYECTH, YTO MOXKET OBITh PE3yJIbTATOM:
HEPAIMOHATLHOTO HMCIOJIB30BAHMS JIEHET, YBEIUYCHHS CIpoca Ha pabodyro CHITy C
KPaTKOCPOUYHBIMH aKTHBaMU; COKpallleHHue On3Heca B pe3yJibTaTe MOTEPH PHIHKOB;
HAJIM4YME YCTapeBIIEH MPOAYKIMH; 3aJepKKU B  000OpOTe 3amaca  WIH
JIOTIOJTHUTENBHBIX TIEPUOaX BOCCTAHOBJICHUSI.

CooTBeTrcTBHE 3TUM KpUTEpPUSIM B 3TUX IHpelenax TpeOyeT CTporo
onpeneneHHou cTpykTypbl KA [3]:

e M3 (moxer 3anumMath oT 75 10 40% KA), a B (Moxer 3anumarts ot 40 10 10%
KA) umeroT HanOoJbIIyt0 10510 B CTpYKType KA;

e Jlpu yBennuenum 3HaueHut Kon or 1 mo 2 moms M3 B crpykrype KA
yBEIMYUBAETCS (C YUCIOM = 2, OHU yke 3aHumarot ot 70% no 75% KA);
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e (CootBercTBUe  KOd(DPUIMEHTaAM  JIMKBUAHOCTH  TaKXKe  MOXET  OBITh
YAOBJIETBOPEHO ¢ HyneBbiMU K1 ;

e (CoOOTBETCTBHE MHIUKATOPAM JIMKBUIHOCTU HE TpeOyeT COOJII0IeHUS] KOHKPETHOU
ctpyktypsl KII, a TOJIbKO KOJIMYECTBEHHBIX OTpaHUYEHUM, HaloKeHHbIX Kaon = =
1+2.

Korma Kon = 1 - M3 umeer camblii HU3KUM yAEIbHBIA BeC B CTpYKType KA,
YTO CHIKAET >KECTKUE JIMKBUIHBIE aKTUBBI M yiydllleHHe oOopora, U B umeer
HauOONBIINI YJICTbHBIN BEC, YTO B IICJIOM CIIOCOOCTBYET POCTY YHCTOM BBIPYYKH OT
nponax (HIIII) m oGopora. Takum 00pa3oMm, OCHOBHBIC TNPEANOCHUIKH JUIS
3¢ dexTuBHOrO  ympaBieHUS OOOPOTHBIM  KalUTAJIOM MHUHUMH3UPOBAHBI B
yIpaBJeHUs B CUCTEMY U CTpeMHUTCs noajepxuBarh Kon =~ 1.

Bo Bpemena kpusuca Bce Oombiie u Oonblie ¢epM 3auHTEPECOBAHBI B
3¢ (PeKTUBHOM yTpaBieHUH OOOPOTHBIM KalUTAJIOM, CHOCOOCTBYS MOIACP>KaHUIO
ONTHUMAJIBHOTO  yPOBHS  JIMKBUJHOCTH, O€30MAaCHOCTH  CEJIbCKOXO3SMCTBEHHOM
OpOayKUMKU ¢ (UHAHCHUpOBaHWEM U (uHaAHCOBOM ycToiunBocTu. [loBbIIeHME
JMKBUIHOCTH MECTHBIX (hepMEpOB M MOjIepKaHue ux (puHaHCOBask YCTOWYHBOCTH B
Oynyiiem, SIBISETCSA OMHOW M3 TJABHBIX MPEANOCHUIOK ISl JYYIIEro yIpaBIICHUS
dbepmoii arpapHOTO CEKTOpA.

B memsx moHWMMaHUS TOrO, Kak paccYUThIBaeTCs  3(PGHEKTUBHOCTH
UCIIOIb30BaHUsI  KPAaTKOCPOYHBIX  AKTHUBOB, PACCUUTHIBAIOTCS  OMpPEICICHHBIE
nokaszarenu obopota. Ilpm cokpameHnrm 4YHCTOrO OOOPOTHOTO  KamuTaia
(KpaTKOCpOYHBIE AaKTHBBI 32 BBIYETOM KPATKOCPOUHBIX 00S3aTE€NIBCTB)  ATO
YMEHbIIIAET OOIIYI0 MOTPEOHOCTh B KamuTajie Ha ¢epMe, CHUXKAET KPAaTKOCPOUHBIE
00s13aTeNIbCTBA U YBEJIUYUBACT JIUKBUIHOCTH [1, c. 201]. OO0OpOT SABISAETCSI OCHOBHBIM
npeaMeToM HaOoeHus, oOy4eHUs] W PEryJIUpOBaHMs, MOCKOJIbKY OH BIMSET Ha
npuObUTb. Mcronb3yroTcs Tpu mnapameTpa s U3MEpeHus 000poTa: KOJIMYECTBO
00opoToB - Ko; nnutensHOCTh 0HOTO 000poTa - [1o; 3aHATOCTh CpencTB - 3C.

Yucno ob6oportoB (Ko) yka3piBaeT Ha TO, UTO Y€M BBIIIEC YUCIO 0OOPOTOB, TEM
ObicTpee cpeacTBa OyIyT TMOBEPHYTHI M HAO0OPOT. DTO CHUTHAI TOBBIMICHUS
3¢ GeKTUBHOCTH MPOU3BOACTBA. CBUIETEILCTBOM TOT'O, YTO XOJIIUHI MMeEeT OoJjiee
COBEPILICHHBIN 00OPOTHBIN KamuTal, SABJISIETCS HU3Kas TeKydecTh kaapos IB u C mo
CPaBHEHMIO CO CPEAHUM IOKa3aTeNeM JIJIsl CEKTOopa.

HIII
KA
rue: HIIII aBnsercss yucTor CyMMOM BBIPYYKU OT IPOJAXKH, JIB.;

KA - cpennaTa HAIMYHOCT HA KPAaTKOTPAHUTE aKTHBH, B JIB.

KA - cpenHsisi JOCTYNHOCTb KPAaTKOCPOYHBIX AKTHUBOB, B JIB.
[IponomxuTensHOCTh OAHOTO 000poTa B HAX ([10) yKa3bpIBaeT BpeMs MOJTHOIO
000poTa 0OOPOTHOTO KamuTana, T.€. MepeMerias ero u3 oJAHoN (GOpMbI B APYTYIO U
Bo3Bpamas k Heil. Hapumep, I1-C-I1 'wun C-11-C'.
Bo=-24_ 365 min (6)
HIII
PabGouas Harpyska (3aHSATOCTh) 00OpOTHOTO KamuTajia (3cC) MOKa3bIBaeT, Kak

KpaTKOCPOYHbIE aKTUBBl HCHOJB3YIOTCS isl nodaydeHus 1 jeBoro poxopa. Ecim
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UHAUKATOp OOJIbIIE, MNPEANPHUSITHE OCYIIECTBISIET CBOKO JIEATEIBHOCTh 33 CUET
00JIbIIIEr0 KOJUYECTBA CPEACTB. MOATOMY YMEHBIIEHHE 3TOTrO MOKa3aTess 03HA4aeT
BBIITYCK 00OPOTHOTO KaluTana.

3c= K4 min (7)
HIIT

BrI0bIBIINE MM COBEPILIEHHBIE aKTUBBI B 0OOPOTHBIX aKTHBAX OILIEHUBAIOTCS C
ucnosb3oBanueM E - addexra o6opoTHOTO Kanurana.
E = HHHm.e'(gcm.a - 3cnp.e.)’ (8)
rae:  HIIIy,, > - 9Y9CTBIA 10XO0J OT IPOJaX B TEKYIIEM T'OAY, B JIB.;
3¢y, -, - MCTIOIB30BAHKME CPEACTB B TEKYIIEM IOy, B THAX;

3Cnp. .- UCIIOJIb30BAaHUE CPEACTB B NPEABIAYIIEM IOy, B THAX.

N3 ananuza popmyn nis Ko, o u 3¢ BUgHO, 4TO yBEIuueHre 000pOTa MOKET
ObITh JOCTUTHYTO 3a cueT yBenuueHus HIIII, ymenbiienus cpeanero 3Hauenus KA
WIH IyTeM 00beTMHEHUS 000UX.

VYeenuuenune KII takxe yBenuuuaet HIIII, uto mokaseiBaeT Ham, uto st Kon
Jy4Ile UCMOIb30BaTh 3HaUEHUs, OJU3KUE K OJJHOMY, HO OOJIbIIE OJHOTO, TOCKOJIbKY
3TO yayuiiaer o6opor. Hampumep, eciam Mbl  YBEIUYMM  KPEAUTOPCKYIO
3aJI0JKEHHOCTh IIepe]] IepCOHAIOM (3apaboTHas IU1aTa), MPOU3BOAUTEIBHOCTh TPYAd
u HIIII yBenuuuTcs, 4TO MBI TaKXe MOYKEM YBEIMYUTh, yBEJIUYMB B u 1. 1.
YMmenbieHne KA MoxeT ObITh JOCTUTHYTO IVIABHBIM 00pa3oM IyTe€M ONTHMH3ALMH,
T.. cHmwkenne M3. Torma kosmmuectBo B, TIC m KU (Bce M3 KOTOpPBIX MOTryT
YBEJIMYUBATHCS  A0COJMIOTHBIMHM, HO HE OTHOCUTENIBHBIMHU, TIOCKOJIBKY OHH
orpannueHsl 3HadeHussMH Kon, KA) omnpegensercs yciaoBUsMU HaOIOICHUS
cTpykTypsl KA.

B pesyibTare aHanM3a MOKHO ceJIaTh BBIBOJA O TOM, 4YTO olOecrnevyeHue
JUKBUJIHOCTH MW JOXOJAHOCTH (epMbl TapaHTHPYIOT ee KPATKOCPOYHYIO
YCTOWYHUBOCTb.

BoiBoabl.  HbmHemHsss  CcBA3b  MEXIy  JIMKBUAHOCTBIO,  NPHUOBLIECH,
pPEHTA0EIbHOCTBIO U PEHTA0EIbHOCTHIO CEIbCKOXO3SIMCTBEHHBIX YTOJUN SIBISIETCS
MPEANOCHUIKON I 00€CTIeUeHUsT UX YCTOMUYMBOTO PAa3BUTHUSI B KPATKOCPOUHOW H
JOJITOCPOYHOM NEPCHEKTHBE M IMO3TOMY  SBISIETCS IPUOPUTETOM I UX
¢uHaHcoBoro ymnpanieHus. OCHOBHbIE OLIEHOYHBIE MOKA3aTeNH, XapaKTEepU3YIOIINe
yCTOMYMBOCTh  (DMHAHCOBOTO TOJOKEHHUSI (depM, 3aKpbITBl B  Maru4eckoMm
TPEYTOJbHUKE - PEHTA0ENbHOCTh, JIMKBUAHOCTh U KOX(P(GUIMEHTHI, OTpa)XKaroIiue
COOTBETCTBHE B OINPEICICHHBIX Mpeaenax.

bubimorpaguyeckue cCblIKM:

Humutposa C., Kopnoparusasie punancsl, pea. BY®3, C., 2010.

. Kacuponona B., P. lumurpoBa, Anaiu3 ¢uHaHCOBOI oTueTHOCTU, HayuHoe
pyKoBoJcTBO, pazmernieHHoe Ha [IHTbD, Ne 373/2005, C., 2005.

3. Jlrobenora A., JI. JlrobenoB, IIpoOneMbl CTaHOBJICHUS U MOJCIUPOBAHMS
000pOTHBIX cpeAcTB, JKypHal OSKOHOMHUKH U YINPaBIEHUS CEIbCKUM
x03stcTBOM, T. 3/2003.

N —

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4 73



74

N —

e

JIrobenoBa A., AHamu3 (PUHAHCOBOTO COCTOSIHHS CEIhCKOXO3SHCTBEHHBIX
npeanpusTuid, HayuHsie Tpyasl Coduiickoro ynusepcurera «A. Kanues ", Tom
51, cepus 5.1., 2012.

JIrobenoBa A., YcroilunBoe (hMHAHCOBOE COCTOSIHUE CEIIbCKOXO3SUCTBEHHBIX
depm, P., 2015.

. Komanesa, A. M., M. I'. Jlanycra, JI. I'. Ckamaii, ®unancel GpUpMBI: Y4eOHUK.

M., 2003.

. ®pupar, X.P., B. IImuar, COnancupoBaHHas cHUCTeMa IIOKa3aTeled —

PBKOBOACTBO Mo BHenpenuto, Omera JI, M., 2006.

References:
Dimitrova S., Corporate Finance, ed. VUFZ, S., 2010.

. Kasironova V., R. Dimitrova, Analysis of financial statements, Scientific

guidance, posted on the Central Library for Standardization, No. 373/2005, S.,
2005.

. Lyubenova A., L. Lubenov, Problems of formation and modeling of current

assets, Journal of Economics and Management of Agriculture, volume 3/2003.
Lyubenova A., Analysis of financial condition of agricultural enterprises,
scientific works of Sofia University "A. Kanchev ", volume 51, series 5.1.,
2012.

Lyubenova A., Stable financial condition of agricultural farms, R., 2015.
Kovaleva, AM, MG Lapusta, LG G. Scamai, Firm Finance: A Textbook. M.,
2003.

Friedag, HR, W. Schmidt, The Balanced Scorecard - Implementation Guide,
Omega L, Moscow, 2006.

ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4



YK 352/354-1
JEL Classification: H7
Manuilova K.V.
Candidate of History Sciences, doctoral student
Odessa Regional Institute for Public Administration
National Academy for Public Administration

Manyisosa K.B.
KaHJIUJAT ICTOPUYHUX HAYK, TOKTOPAHT
Opecwhkuii perioHalIbHAN IHCTUTYT JAE€PKABHOTO yrpaiiHHs npu [Ipe3unenti
VYkpainu HamionansHOT akageMii 1ep:kaBHOTO YIIPaBIiHHS

Manyuiiosa E.B.
KaHAUJaT UICTOPUYECKUX HAYK, JOKTOPAHT
Opecckuii pernoHaIbHbIM HHCTUTYT TOCYAAPCTBEHHOIO YIIPABJICHUS PU
IIpesunenre Ykpaunbsl HarmoHanbHONM akaaeMUy roCy1apCTBEHHOIO yIIPaBICHUS

TRADITIONS AND NEWS DECENTRALIZATION OF PUBLIC
AUTHORITIES OF EUROPE COUNTRIES: EXPERIENCE FOR UKRAINE

TPAOULIT TA HOBALIT AELEHTPANI3ALIT I'IYEJ_'_II‘-IHO'I' BINAOWU KPATH
€BPOIMNU: AocCBIA ANA YKPAIHU

TPAOULMU N HOBALMU OELLEHTPAINU3ALWUN NYBIIMYHOW BNACTU
CTPAH EBPOIbI: OMNbIT AN YKPAUHbDI

Abstract. The article examines the tradition of decentralization of public authority in
Switzerland. It is emphasized that the organization of the administrative-territorial and political
structure of Switzerland is as much as possible adapted to the national and religious diversity of the
country and to ensure the optimal balance between the protection of the rights and interests of
various ethnic and confessional groups. The analysis of financial decentralization in the countries
of Europe. It is determined that the European experience of the distribution of powers and finances
among the authorities in the EU countries should be considered and used in the context of the
implementation of the decentralization reform of Ukraine.

Key words: financial decentralization, public authorities, EU countries.

Anomauin. Y cmammi Oocniodceni mpaouyii Oeyenmpanizayii nyoniynoi enaou 6
Hlsetiyapii. Hazonoweno, wo opeanizayis aOMiHiCMpamueHo-mepumopiaioHo2o i NOJMUYHO20
yempoio  Llseuyapii  makcumanvHo — npucmocoéana 00  HAYIOHANbHO20 Ma  PenicitiHo2o
PpiZHOMaHImms Kpainu ma 0J1s 3a0e3neyents ONMUMAaIbHOI pIGHOBA2U 8 3aXUCMI NPa8 ma iHmepeciea
Ppi3HuUX emHiuHux i xou@eciunux epyn. Ilpoananizoeana inancosea Odeyenmpanizayis 6 KpaiHax
€sponu. Buznaueno, wo egponeticokuti 00c8i0 po3nooiny NOBHOBANCEHb | (DIHAHCIB, MIJC Op2aHAMU
enaou 8 kpainax €C 0oyinbHO 8paxysamu ma GUKOPUCMAMU 8 YMOBAX 8NPOBAONCEHHs pehopmu 3
Odeyenmpanizayii naou Yxpainu.

Knrwuoei cnosa: ginancosa oeyenmpanizayis, nyoniuna enaoa, kpainu €C.

Annomauyun. B cmamve uccnedogsanvl mpaouyuu deyenmpanuzayuu nyoIuyHol 81acmu 8
Ulseuyapuu. Ommeueno, umo  opeanusayusi  AOMUHUCMPAMUBHO-MEPPUMOPUATLHO20 U
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noaumudeckoeo ycmpoticmea Lllsetiyapuu maxcumanbHo npucnocobieHa 00 HAYUOHATbHO2O U
PeNUSUOZHO20 MHO2000pA3Us CMPAHbL U O 0DecneyeHus OnMmuMAalbHO20 PABHOBECUs 8 3aujume
npas u UHmMepeco8 paziudHbIX IMHUYECKUX U KoH@eccuonanvHulx epynn. Ilpoananuzuposana
@unancosas oeyenmpanusayus 6 cmpanax Eeponwvl. Onpeodeneno, umo esponevickuii onvim
pacnpeoeneHus NOTHOMOYUU U PUHAHCO8 MedcOy opeanamu énacmu & cmpanax EC yenecoobpasno
yuecmb U UCHOIb308AMb 8 YCI0BUAX 8HEOPEeHUS pedhopmbl NO OeYeHMPaIu3ayu 61acmu YKpauHul.
Knroueswie cnosa: ¢punancosasn oeyenmpanuzayus, nyoauunas énacms, cmpanst EC.

IMocranoBka npodaemu. Jlyxe ckiagHa CyCHUIbHO-TOJTITUYHA Ta COIIAIbHO-
€KOHOMIYHA CHUTYyallld y Cy4YacHii HUHIIMIHINA YKpaiHi; 3anpoBapkeHHs pedopMmu 3
JEeNeHTpamizalii BJIaauM B Hamid Jep)KaBi, a TaKOoX €BPOIHTErpalliifHUMA
30BHINIHBONIONITHYHUN KypC YKpaiHCBKOI JEep)KaBU 3YMOBJIIOE HEOOXIIHICThH
MIOJIATILIIIOTO OCMUCIICHHS TPAJUIli, TOCBIAY Ta HOBAIM JereHTpati3ali myOoIiqHol
BJaJM B HAWOUIbII PO3BHHYTHX KpaiHax €Bpomu. Apke, pedopma IereHTpasizamii
BIaAW Tiepenadadae HaNaHHA MIHUPOKUX TIOBHOBWKEHH OpraHaM  MICIIEBOTO
caMOBpsAyBaHHS Ta (IHAHCOBOI CaMOCTIHHOCTI perioHam (3eMJIsiM, IITaTam,
IPOBIHI[ISAM, TPOMaJaM TOUIO0) KpaiHH.

Tomy mopanibllie JOCHIKEHHS OCOOJMBOCTEH 1 JOCBIMY JELEHTpasizaliii B
€BPOMEUCHKUX JepiKaBax HEOOXIAHO [Jii YKpaiHU BJOCKOHAJEHHS BJIACHOT
nporpamu pedopMm 3 aeneHTpanizamii Biaagu. OTxe, aHa3 TpaauIliid 1 HOBaIii
JeneHTpani3zaii nyoaiyHoi BiaauM KpaiH €BpONM SBISETHCS BEIbMHU aKTyalbHOIO
TEMOIO ISl HAIIOT IEPKABU.

AHaJIi3 OCTAHHIX AO0CTIIKEeHb i myOJikamii. AHAJI3 OCTAHHIX J0CTiIKEHb
i myOuaikaniii. B octaHHi poKM HAyKOBIIl PO3IJIAHYJIM PI3HI acCHEKTH MPOOIeMH
nenenTpanizaiii Buagu. FO. [laBnenko mpoananizyBayia MpoIecH JACIeHTpaizaiii Ta
denepanizamii B 3axigaid €Bpomi. A. Pyauunpka, 0. [MTHHHUK JOCTIAMIM TPOLIECH
perionamizarii B kpainax €C. I'. Cemexo, O. boratnproBa po3risiHyIn 0COOIUBOCTI
BIIPOBAKCHHSI JIeLIeHTpati3alli B okpemux kpainax €C.

BunineHHsi HeBMpillIeHUX paHillle YaCTHH 3arajibHoi npodaemu. Haykosiii
JOCHIAWIIA OKpeMi acleKTH TpolleciB JeneHtpanizamii B kpaiHax €C. Brim,
MPaKTUYHO BIJICYTHI JOCTIIKEHHS, B IKUX MIPOAHATI30BaHO MUTAHHS 3aCTOCYBAaHHS B
VYkpaiHi €BponeichKUX TPaJMIIii AeleHTpati3alii myoniyHoil BIagau.

Meta crarTi. MeToro € BU3HaUYCHHS TpaJMIIiN aereHTpaizaiii B kpaiHax €C,
K1 JOIIUIbHO BpaxyBaTH Ta BHUKOPUCTATH B YMOBAax BIPOBAHKEHHS pedopmu 3
JeleHTpaizalii myoiaHol BIaIu.

Pe3yabTatu nociaimkeHns. Y npyrid monoBuHi XX cromitrs B €Bpori
pO3MoYanach XBUJIs MAaCOBOTO BIPOBAKEHHS pedOpMH 3 JeleHTpai3allli myoiaHol
Biaau. [1omToBXoM 10 CTBOPEHHS ACIEHTPai30BaHOl MyOIiYHOI BiIajau B OUTBIIOCTI
3aXiTHOEBPOIECUCHKUX KpaiH cTana mepemora Haja ¢amuctchkoro HiMmeuunHoro,
ockinbku Jlpyra cBiToBa BilfHAa HAOYHO MPOJEMOHCTpYBaJla, HACKILIbKU
HeOe3MeUHNMHU MOXKYTh OyTH JUIS CBITY 3aHAATO IICHTPAIi30BaHi Iep>KaBH.

OmgHak TeMmM Ta HACHIAKKA TMPOIECIB CTBOPEHHS JIENIEHTPATi30BAHUX
nyOJiYHUX OpraHiB BJIAJu B €BPONEHCHKUX Jep:kaBax HeonHakoBi. KoxHa kpaina
Mae€ BJIACHI HalllOHAJbHI 0COOJMBOCTI JeLEHTpali3alli myOIi4yHoi BIaau, K1 BIIOUTO
y 3ak0oHOJ1aBCTBI1 kpain €C.
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VY KOHCTHUTYILIAX OUIbIIOCTI KpaiH-uieHiB €C ympoaoBk Ipyroi moaoBUHA XX
CT. 3aKpIIUICHO JEICHTPANI3aIlil0 BlIaH, IK OCHOBY KOHCTUTYLIMHOTO JIaay Aep>KaBU
— € TIPIOPUTETHUM MNPUHLIUIOM (PYHKIIOHYBaHHS IMyOJIIYHOT BIAAM B O3HAUYECHHUX
KpaiHax, CTPaTETiYHUM BEKTOPOM TIOJITUKH JEP’KaBH, CKIIAJJOBUM YHHHHKOM Maibke
BCIX Tally3eBUX pedopM, OAHUM 13 (DaKTOPIB MOTITUUHOI OE3MEKH.

[Ticns 3pilicHeHHs pedopMu 3 JeUEHTpali3allii Bilaau, B KOXHIM KpaiHl MiJ
BIUTUBOM ICTOPMYHHUX, HAI[lOHAIbHMUX, TMOJITHYHUX 1 KYJIbTYpHUX TpPaJULIH
BUHUKAIOTh BJIAacHI, MpUTAMaHHI JIMIIE TMEBHINA naepxkaBl GopMH AeleHTpasi3alii.
3okpema, y HiMmenpkidt Tpamumii (Himeuuwna, ABcrpis, [Nomnmawmis, Icnanis micis
1978 poxy, benwris micinst 1988 p.) dopmoro aerneHTpanizaiii € KOOMEpaTUBHHIMA
denepanizm. Y dpanmysskii Tpaauimii (Opanmis, Iramis, Icmanmis go 1978 p.,
[Mopryramis, ['penist, benbris o 1988 p.) — perionanizaiisi yHiTapHOi aepxkaBu. Y
ckannuHaBchKii Tpanumii (IIBemis, Hopseris, [anis, @innsHmis) — cuiibHA MiCIeBa
aBTOHOMISI; B aHIJIOCAKCOHCHKOI Tpaauiii (BenukoOpuraHis) — MiclieBe yInpaBIliHHS
[7,c. 167].

Brim, 1o sikoi O Tpaauiii He OyJI0 BIAHECEHO MEBHY KpaiHy, CILJIBHUM ISl BCIX
O03HAYCHUX JIEp’KaB € Te, IO JCIEHTpati3ailisl MO3UTUBHO BIUIMHYJA HA COIiajbHO-
€KOHOMIYHMI PO3BUTOK KpaiHU. YKpaiHChbKuM nociaigHuk M. [xa, mpoaHanizyBaBIIn
JIelleHTpaIi3alllifHl Ipolecu y KpaiHax €Bpomu, MIAKPECIUB, IO OJHHUM 3
apryMEHTIB Ha KOPHUCTh 3JIHCHEHHS ACIEHTpali3amiiHuX pedopM € ITABHUIICHHS
e(DEeKTUBHOCTI AISUILHOCTI K IEHTPAIbHUX, TaK 1 MICIIEBUX OpPraHiB BIaJH, a TAKOXK
CTBOPEHHSI CIIPUATIMBUX YMOB JIJIsi EKOHOMIYHOTO PO3BUTKY [3, c. 152].

Jlns merieHTpanizoBaHUX KpaiH €Bpomu SK CBIIYaTh JaHHI PeHTHHTY sSKOCTI Ta
edeKTUBHOCTI aepxaBHoro ynpasiinas (Governance Matters) 2016 p. mpuramaHHa:
BHCOKA SKICTh JCP’KaBHOTO YIIPaBJIiHHS Ta 3aKOHOJABCTBA; ITiI3BITHICTD JACPKaBHUX
OpraHiB BJagu Ta BpaxyBaHHS JyMKH HAaCEJICHHsS; TMOJITUYHA CTaOUIbHICTD;
BIICYTHICTh HACWJIbCTBA; BHUCOKHH piBeHb €(QEKTUBHOCTI POOOTH  YypALdY;
CTpUMYBaHHS KOpyniii [4].

CrenudiyHo0 OCOOJUBICTIO €BPONEUCHKUX JIepkKaB € Te€, II0 KpaiHU sKi
MarOTh JIaBHI TpajuIlii JeneHTpamizamili myOaidHOi BIagu SBISIIOTHCSA IIO-TIEPIIIE,
HaWOLIBII €KOHOMIYHO PO3BUHYTUMHU B CBIT1; TIO-PYTE, 3aBASIKA JIaBHIM TPaIUIIIsIM
(GYHKIIOHYBaHHS JIELIEHTPATI30BaHO1 BIaAu O3HAYEHI KpaiHW 3MOTJIM CTBOPUTU Ta
aKTUBHO BUKOPUCTOBYBATH [1€B1 3acO0M 3amoOiraHHs Ta MOJOJaHHS €THIYHUX Ta
periiHuX KOHQIIIKTIB.

SIckpaBUM TPUKIAJOM YCIIITHOTO BHUPIMIEHHS MIDKETHIYHUX 1 peNiriiHux
KoH(DIIKTIB € nenentpanizoBana [lIBeiinapisa. Tak, va nymky O. bopucnaBcekoi i
IHIIMX HaYKOBINB, came y IlIBeliniapii HeleHTpanti30BaHe YpsiAyBaHHS BiAirpaBajo
OJIHY 3 HaWBaXIHMBIIIUX poJie B 00’ €qHAHHI KpaiHU Ta y CTBOPEHHI MPOCTOPY IS
YTBEPIKEHHA KYJbTYPHOI'O PO3MAiTTs 03 mopyuieHHs eaHocTi[ 1, c¢. 108].

3a cknagom llIBefiniapist € mosieTHIYHOIO Ta OaratokoH(]eciitHO KpaiHoto. Y
HIBeiinapii mepeBaxkaroTh: HiMII — 65%, ¢panmy3un — 18%, itamiiumi - 10%,
peropomaniil — 1%, inmn Hapoau — 6%. Y HIBelinapii 10 odiiiiHOT MOBH BITHECEHO
HIMEIbKY; ii BHUKOPHUCTOBYIOTH 63 ,5% HacenenHs;, Qpanmy3sky — 22,5 % Ta
iTamiicbky — 8.1 %. Kpim toro, 0,5 % po3MOBISAIOTE PETOPOMAHCHKOK MOBOIO, a
TaKOX 1HIIUMHA MOBaMu — 6,6 %. ¥ 1lIBelinapii po3MOBIIAIOTh TaKOXK aHTIIHCHKOIO —
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4,4 %, nopryranbcbkoro — 3,4 %, anbancekoro — 3,1 %, cepboxopBarcbkoro — 2,5 %,
icancbkor —2,2 %, iHmuMu MoBamMu — 6,6 %. JlesKi pecrioHAeHTH Ha3BaIH OlIbIINe
onniei moBu (3a ganumu 2013 p.) [8]. 3a BipocnoBimanHsM HaceneHHs [lIBeitmapii
noJjiJIeHe Ha: puMO-KaToJiukiB 38,2 %, npoTecTanTiB 26,9 %, IHIINX XPUCTUSIHCHKUX
koH(pecii — 5,6 %, mycyapMan — 5 %, iHmux 1,6 %. 21,4 % pecnoHIIEeHTIB HE
BKa3aJu peNiriiHy mpuHaiexHICTh, a 1,3 % He Bu3Haummuch (3a ganumu 2013 p.)
[8].

Hes3Bakaroum Ha HalllOHAJIbHE Ta PpEIIriHEe po3MaiTTsd, y Jep:kaBl HeMae
peniriiHuX KOH(UIKTIB 1 HaI[lOHAJBLHOI BOPOXXKHEYl. AJKEe aJMIHICTpaTUBHO-
TepUTOpiaIbHuM 1 momiTuuHui yctpiid [lIBelinapii MakcUMaNIbHO MIPUCTOCOBAHUMA 10
KyJIbTYPHOTO PI3HOMAHITTSA KpaiHU Ta JyIsl 3a0e3MeUeHHs ONTUMAJIbHOI PIBHOBAru B
3aXHMCTI MPaB Ta IHTEPECIB PI3HUX €THIYHMUX 1 KOH(DECIHHUX TPYII.

HIBeliniapis moaiiena Ha 26 kaHTOHIB. JlemMapkaliiiiHi JiHi1, 10 pO3MEKOBYIOTh
JTIHTBICTUYHI, PEeNiriiHI Ta KaHTOHANbHI TPyNH, HE 30Irar0ThCs, a MEPETHHAIOTHCS.
3okpema, y llIBeitnapii iCHyIOTh KQaHTOHH, JI€ MEIIKAIOTh KATOJUKHU 1 MPOTECTaHTH,
OpUYOMY JIEXTO 3 HUX PO3MOBIIsIE€ (PpaHIy3bKOIO, a JAEXTO — HIMEIBbKOW. € Tpu
nBOMOBH1 kaHTOHM (PpiOyp, Bane, bepH) Tta oauH TpumMoBHUN KaHTOH — ['pi3oH
(I'pay6ronnen) [6, c. 8].

Jlo 26 mBeHIapCchbKUX KaHTOHIB BXOauTh 2324 rpomaau / komyHH [9].
Crnenudikoro mBEHIIAPCHKUX KOMYH € Te, 10 OUIBIIICT, KOMYH CTaplili 3a KaHTOHHU
abo 3’sSBWINCH HaBITh paHimie 3a camy llIBelimapcbky koHpenepamito. [lo-apyre,
KOMYHH JyXe DPI3HATHCS 3a po3Mmipamu. Maiibke MoJoBMHA KOMYH HaJIiuy€e MEHIIE
HiK 1000 memkanmiB. Haibineimma komyHna wamuaye nmonaa 300 000 oci6. 3aramom,
KOMYHHU OILIbIIIE XapaKTEepU3YIOTbCS MOBHOIO, PENITIHHOI0 Ta KYJIbTYpHOIO
OJHOPIJTHICTIO, aHDK KaHTOHHM. BTiM, iCHye TIeBHa KUIBKICTh JBOMOBHHX 1
MYJBTUPETITIHHUX KOMYH [6, C. 8].

[IBeiiniapcbka MONITHYHA CHUCTeMa Ma€ TpH piBHI. Braga posmoainena Mix
Kongenepartiero, 26 kanronamu ta 2324 rpomagamu. llIBeiapii Ha3uBalOTh CBOIO
MOJIITUYHY CHUCTEMY «IBEUIIAPCHKUM 30aJaHCOBAaHUM YacCOBHUM MEXaHI3MOM», B
OCHOBI SIKOTO JISKUTh hopmyina: 2324 + 26+1 = 1, ne 2324 — komyHH; 26 — KAHTOHU;
1 — koHdenepalis;, a B UIJIOMYy Bjlaja €IWHA, BPAaXOBY€ U Jli€ B 1HTEpeEcax YChOTro
cycrniibcTBa. KaHTOHM Ta TpomMaiau HAAUICHI MIUPOKMMU TOBHOBAKEHHAMH Ta
3HAYHOI0 aBTOHOMI€0. J0 X KOMIIETEHIIi HaJleKaTh: IIKOJH, JIKapHi, M0JaTKoBa
iHemekIis 1 momimist. JlepskaBa Oepe Ha ceOe JuIIe Ti 3aBIaHHS, 3 SKUMU HE 3J/1aTHI
BIIOPATHCHh KAHTOHU Ta TPOMaaH. Y KOXHOMY KaHTOHI € BJIaCHa KOHCTHUTYIIis, CBIi
ypsia, mapiaamenT 1 BiacHi cyau. 1o s 10 rpomaa, To B OCHOBHOMY MiChKi TPOMaIH
MaroTh BJIACHUM mapiaaMeHT [9].

OTxe, aIMiHICTPAaTUBHO-TEPUTOpiAbHUN 1 momituuHuil ycrpiid [lBeitnapii
CIpus€ yCHIIIHIA poOOTI OopraHiB MyOJIYHOI BJIAJU Ta CTBOPIOE MEPEAYMOBH IJis
HAMMOBHIMIOTO ¥ HaMONMEpaTWBHIIIOTO BHUABIEHHS Ta 3aJ0BOJICHHS MOTPed
TPOMAJISH.

3araJibHOBIZIOMO, IO JELEHTpasi3allis BiIagu MOB’si3aHa 3 TMEpPelaHHsIM Ha
HWKYMI PIBEHb BIIAJU MOBHOBAKEHD 1 (PIHAHCOBUX pecypciB. €BponechbKuid J0CBIA
PO3MO/ILTy MOBHOBAKEHb M1k PI3HUMH OpraHaMy IMyOJIi4HOi BJIaJu CBIIYUTH MPO TE,
mo B KpaiHax 3axigHoi €BponM ICHYIOTh PO301KHOCTI MIOJAO0 PO3MOJLTY
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NOBHOBXEHh MIDK ILIEHTPAJBHOIO Ta MICIIEBOIO Biaforo0. O3HaueHl po301KHOCTI
chopMyBaJIMCh Tij] BIUTHBOM €KOHOMIYHUX, MOJITHYHUX COIliaTbHUX, MPABOBUX
Tpaauliil 1 peamid KoxHOI Kpainu. 3okpema, B Icmanii KoHcTuTywlis nenerye
perioHaM MIMPOKI 3aKOHO/IaBY1 MOBHOBAYXKEHHSI, K1 HABITh OUIbII, HK y HiMeuuuHi
ta B ITami. 3aBasku bOMYy aBTOHOMHI rpomanu (comunidades autonomas) MarOTh
MOXJIMBICTh y34TH Ha ceOe¢ BIIMOBIAHI TMOBHOBAYXEHHS, OCKUIBKH JIKEpPEIOM
perioHajabHO1 3aKOHOJAaBYOI KOMIIeTeHINi € 3akoH (KoHCTUTyIlis) perioHy, sSKui
CXBAJICHUM HAI[IOHAJIbHUM MapjaMEHTOM, alieé KOJAHUM YHMHOM He 3a(iKCOBaHHUM Y
KOHCTUTYIIMHUX TOJIOXKEHHSX [2, C. 6].

B Iramii perionaMm HamaHO 3aKOHOJABUl IIOBHOBaXXEHHS B  MeXax
HaIlOHAJIBLHOT'O 3aKOHOJIaBCTBa [2, ¢. 5].

B iramiiicbkoMy ¥ iClaHCBKOMY 3aKOHOJABCTBI JIO KOMIIETEHINT IIEHTPaIbHOT
BJa/IM BITHECEHO: colliajbHe 3a0e3meueHHs, MeHCiliHe 3a0e3MeYeHHs Ta JOIOMOTY Y
3B’s3Ky 3 0Oe3poOittsiM. [lo opraHiB MiICIIEBOIO CaMOBPSAIYBaHHS BiJIHECEHO
BUpIIIEHHS MUTaHb NpPALEBIAIITYBaHHS a00 HaJaHHS COLIaJbHOI JIOTIOMOTHU
iMMmirpanTam. KpiMm Toro, 3aKkoHOJAaBCTBO NpPO HAJaHHS COIL[albHOI JOMOMOTH, SIK
IIPaBUJIO, BPETYJIbOBYETHCS SIK HA HAILIOHAJBLHOMY, TaK 1 Ha PEriOHAJIbHOMY PIBHSIX
[2,c.5].

[Ilo cTocyeThCs MOBHOBAaXKEHb LIEHTPAIBHUX OPraHiB BiaJH, TO YPSAIU KpaiH
€C KOHIIEHTPYIOTh CBOIO yBary Ha peasisallii 3arajbHOHAaIlIOHAJbHUX 3aBIaHb. Sk
IpaBWJIO, BiaJla B PO3BMHEHUX KpaiHaxX 3alMIIMIM 32 COOOK Takl (PYHKIi, 5K
HaI[lOHAJIbHA O00OpOHA, MaKPOEKOHOMIYHA TMOJITHKA, TPOIIOBO-KpeauTHa cdepa,
CyllOBa CHCTE€Ma, VIOPABIIHHS TPAHCIIOPTHUMHU KOMYHIKAIISIMU  JEP>KaBHOTO
3HaueHHs [5]. Jlo Toro xk, 10 KOMIETEHIli IEHTPAJbHOI BIaAu HaJleKaTh (YHKIIII
HaIrSIAY Ta KOHTPOJIIO 3a AISUTIBHICTIO 32 OpraHaMH Iy O Ii9HOT BIa Iy HUXKYIOTO PIBHS.

BucHoBku. JlocmikeHHST OKpeMHX TpaAMIliii Ta HOBAIld JeleHTpasizamii
nyOmiuyHOT BiaaAd B HAMOLIBII PO3BUHYTHX 1 CaMUX JCLIEHTPali30BaHUX KpaiHax
€Bpomnu: 3acBiAUMB, M0 KOXXKHA €BPOINEWChKAa KpaiHa Mae BJIacHI HaIllOHAIbHI
0COOJMBOCTI JeleHTpali3alii MmyONiyHoi BiIaad, SK CPOPMYBaJUCh HAa OCHOBI
HallIOHAJIbHUX TPaJULIIH.

BBaxkaemo, mo YkpaiHi Ipu CTBOPEHHI JOIUIBHO BpaxyBaTH Ta BUKOPUCTATH
HACTYITHUM €BPOIEUCHKHUM TOCBI:

1) HlIseimapii B opranizaiii aaMiHICTPaTUBHO-TEPUTOPIATBLHOTO 1 MOJITHYHOTO
YCTPOIO, SKIH MaKCUMaJbHO MPUCTOCOBAHWI [0 HAIIOHAIBHOTO Ta PEJIriitHOro
PI3HOMAHITTS KpaiHu Ta JyIsl 3a0e3MeUeHHs ONTHMAaJIbHOI PIBHOBAard B 3aXHCTI MpPaB
Ta IHTEPECIB PI3HUX €THIYHUX 1 KOH(PECIITHUX TPYIIL.

2) 3ampoBapKEHHS JCIeHTpaizailii Biaau Ta ¢GiHaHCOBOI JACIICHTpai3allii po3moiT
MOBHOBaXEHb 1 (hIHAHCIB, MK OpraHaMHU BIIaJ iy B KpaiHax €Bpomu.

OTxe, MOOCSATHEHHS MHPY Ta 3J7aroad B YKpaiHi MOXIHMBE 32 YMOBH
3MIACHEHHS KOMIUIEKCHHUX TIIEpETBOPEHb Ha 3acajgax JereHtpamizamii. OcTaHHE,
MO3UTHUBHO BIUIMHYTh Ha PO3BHUTOK YKPaiHCHKOI €KOHOMIYHOI chepu, Ha 3HIKCHHS
COLIIAJIbHOI HANPYTy B HUHIMIHIN YKpaiHi, 3MEHIIaTh CENapaTUCTChKUM PyX Ha CXO/l
Ykpainu.
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MANAGEMENT OF QUALITY AND SAFETY OF FOOD PRODUCTS - THE
BASIS OF COMPETITIVENESS OF PUBLIC FOOD ENTERPRISES

MEHEOXMEHT AKOCTI TA BE3IMNEKU XAPHOBUX NMPOAYKTIB -
OCHOBA KOHKYPEHTOCMNPOMOXHOCTI NIANPUEMCTB
’POMALOCBLKOIOo XAP4YYBAHHA

MEHEAXMEHT KAHECTBA U BE3OINACHOCTU NMPOAYKTOB
NMATAHUA - OCHOBA KOHKYPEHTOCIMOCOBHOCTWU NPEANPUATUN
OBLECTBEHHOI'O NMUTAHUA

Abstract. The necessity of system management of quality and safety of foodstuffs has been substantiated, the
analysis of existing conditions for the development and using such systems by the national enterprises has been given,
the main problems that block their implementation and the ways these problems can be solved have been considered in
this article.

Key words: food safety, quality and safety management systems, HACCP, food chain, international food
standards.

Anomayia. Y cmammi 00IpYHMOBAHO HEOOXIOHICMb CUCIMEMHO20 MeHeOdCMeHmy sAKocmi ma Oe3nexu
Xapyosux npooOyKmis, HA8eOEHO AHA3 ICHYIOUUX YMO8 O/ pO3POOKU | BUKOPUCHAHHA MAKUX CUCTeM HA 8IMYU3HAHUX
nionpuemcmeax. Ilpoananizoeani ocHO8HI npobaeMuU, WO 3a6axCaArOMyb X YAPOBAONCEHHIO, MA WIIAXU PO36 SA3AHHA YUX
npobnem.

Knwuosi cnosa: Oesnexa xapuyosux npooykmis, cucmemu meHedxcmenmy saxocmi i 6Oesnexu, XACCII,
Xapuosul 1aHYio2, MINCHAPOOHT Xapuo6i CMaHoapmu.
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Annomayusa. B cmamve 000CHO8AHA HEOOXOOUMOCHIb  CUCHMEMHO20 MEHEONCMeHma Kadecmea u
be3onacHocmu nuwesblx NPOOYKMos, NPUGeOeH aHAIU3 CYWEeCmEYIOWUX YCaoeuti O papabomku U UCnOIb308aHUs
maKux cucmem Ha OmMeYeCmeeHHbX npeonpusmusx. Ilpoananuzupoeanvt OCHOSHbIe NPOOIEMbI, Meuarowue Uux
BHEOPEHUIO, U NYMU PeULeHUsl IMUX NPOOIEM.

Knrouesvie cnosa: 0OezonacHocmv  nuwjesvlx NpoOYKMmMo8, CUCTNEMbl MEHEONICMEeHmMd Kayecmeda U
oezonacnocmu, HACCP, nuwesas yens, MedcOyHapoOHbie nuuedble CMaHoapmol.

ITocTanoBka mnpodaeMu. €BpoiHTErpalliiHUM Kypc BUMarae Bia YKpaiHu
OCBOEHHSI MDKHAPOJAHMX HOPM Ta MpaBWJI BEACHHS TOCHOJAPCHKOI IISIIBHOCTI.
Ceptudikarisa npoaykiii 3a [SO Bxe crtana 3BUYHOIO Ui OaratboX IMiANPUEMCTB,
TOMY 3 SIKICTIO y Oaratbox curyailis xopomia. Ane Ha puHkax €Bponu Ta CIIA,
OKPIM TOHSTTS «SIKOCT1», ICHY€ TIOHSTTS «0e3nedHocTi». CaMe BOHO € KIIFOYOBHUM Y
CUCTEMI, TPU3HAYCHIN IS yIpaBiIiHHS pU3HMKAMH y Talxy3l BUPOOHHUIITBA Xap4OBOi
npoaykitii, T06To XACCII. CyTh cucTeMu: BUSBUTH YC1 KPUTHYHI TOYKU W YNHHUKH,
AK1 MOXYTb BIUTMHYTH Ha O€3MEYHICTh KIHIIEBOTO MPOIYKTY, YCYHYTH iX 1 MOCTIHHO
KOHTpostoBatH [1].

[lignpueMcTBa TPOMAACHKOrO XapuyBaHHS € YAaCTMHOIO XapdoBOI ramysi. 0
TakoX mnependavyae BrnpoBakeHHs nporpamu  XACCIL. o rpomancbkoro
XapyyBaHHS BIJHOCATBHCS pecTopaHu, kade, minepii, 3aKycouHi, Oyperu 1 T. n. B
TaKMX 3aKjaJaX IWUTaHHA Oe3MeKH MPOAYKTIB XapuyyBaHHS JOCHUTh aKTyalbHE,
OCKIJIbKH B OJTHOMY 1 TOMY K PECTOpaH1 MPOXOAUTH BECh JIAHIIO’KOK TEXHOJIOTTYHOTO
nporecy — BiJl JAOCTaBKH HamiBhaOpUKaTIiB 1 CHUPOBUHU 10 NPUTOTYBaHHS Ta
CHOKMBAaHHS BIJBIlyBa4yaMU MPUTOTOBAHUX CTpaB. 3aKOHOMIPHUMHU NPUUYUHAMHU
BBeaeHHS XACCII sk cuctemMu XapuoBOoi O€3MEKH B TAKUX OpraHi3allisax €:

- 0c0OMMBOCTI 30€piraHHs Ta MOBOHKEHHS 3 IPOYKTAMU XapuyBaHHS;

- emiJIeMiOJIOTIYHA CTAaTUCTHKA, sIKa BKa3ye Ha Te, 1[0 3HaYHa YaCTUHA MAaCOBHUX
OTpy€Hb BiIOYBA€THCA BHACTIOK BXXHBAHHS CTpaB, MPUTOTOBAHUX Yy 3aKiajax
IrPOMaJICHKOTO XapuyBaHHS;

- BWITAJIKK OTPYEHHS, K MPABUIIO, MAIOTh MaCOBHM xapakrep [2].

3 20 Bepecuss 2017 pokxy B VYkpaiHi HaOyJd YHHHOCTI HOPMH, IO
nepen0avyaroTh 3alpoBa/PKEHHS CHCTEMM aHajizy HeOe3neyHux (akTopis Ta
KOHTposito 'y KpuTuuHuX Toukax (XACCII) i moTyX)HOCTeH, SKI MPOBAJSTh
TISUTBHICTD 3 XapYOBUMH MPOAYKTAMHM, y CKIIAJl SIKUX € HE repepoOsIeH] IHTPEAIEHTH
TBAPUHHOTO TTOXOJKEHHs (KpIM MajuX MOTY>KHOCTEH), BIAMOBIIHO 1O YaCTHHU
Apyroi MANYHKTY 1 TyHKTY | NPUKIHIEBUX Ta MEPEX1IHUX TMOJOXKEHb 3aKOHY
VYkpainu "IIpo BHECEHHsI 3MIH J0 NESIKUX 3aKOHOJABUMX AaKTIB IIOJI0 XapyOBUX
npoaykTiB" Bix 22.07.2016 Ne 1602-VII.

3 METOI0 MOCTYIMOBOTO MEPEX0Ay BUPOOHUKAMU HA BUKOPUCTAHHS MPOIEIYP
XACCII, 3akoHom VYkpaiHM BH3HAYEHO TMEPEXiTHUN TEPIoJ MIOJM0 IXHBOTO
BIIPOBA/KECHHS, a CaMe:

- o 20 BepecHs 2017 poky — njisi TIOTY>KHOCTEH, sIKi MPOBAATh AiSITBHICTD 3
XapuYOBMMHU TPOJYKTaAMH, Y CKJIadl SKUX € HEOOpOOJICHI IHTPENi€HTH TBAPUHHOTO
MTOXO/KCHHSI (HEOOpOOIeHE MOJIOKO, M’SICO, pruba, MOJIFOCKH 1 PaKkomoaiOHi, y TOMY
YUCJ1 CBIXK1, OXOJIO/KEH1 a00 3aMOPOKEH], SIS, MEJI, IX TTOX1/IHI Ta 1HII NPOAYKTH,
BUTOTOBJIEHI 3 YACTUH TBAapHH, OKPEMHUX iX OpPraHiB Ta/ad0 TKaHWH, MPU3HAYEHI IS
CIIOKUBAHHS JIIOIMHOIO);
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- o 20 BepecHs 2018 poky — i1l TIOTYXKHOCTEH, sIKi MPOBAATh TiSITBHICTD 3
Xap4OBHUMH TPOAYKTAMHU, Yy CKJIaAl SAKHUX BIACYTHI HEOOpoOJieHI IHTPEIIEHTH
TBAPUHHOTO MOXO>KEHHSI — TOTOBI Xap4yoBI MPOIYKTH;

- 10 20 BepecHs 2019 poky — 111 MAJIMX MOTY>KHOCTEM.

3akiaJ rpoMaJChbKOr0 XapuyBaHHS BIAHOCHUTBCS JI0 MaJIOi MOTYHOCTI, SIKIIO
BiH CYKYITHO BIJIIIOBI/Ia€ HACTYITHUM KPUTEPISIM:

- IOCTaYa€ XapyoBi MPOAYKTH KIHIIEBOMY CIOKHBAYY;

- Ma€ He OUIbIIIe HiXK JeCATh 0C10 poO0YOro NepcoHay;

- 3aiiMae rwIouty He Gimbire Hix 400 M2,

AHaJi3 ocTaHHIX AocJiIKeHb 1 myOuaikamiii. BizoMo, 110 eKoJIOTIYHUN CTaH
HAIIOi JIep’KaBU 3MYIIIyE 30CEpeKyBaTH yBary Ha Takux (akTopax, SK SIKICTb
CUPOBHHH, KOHTPOJb 3a CTaHOM ii 30epiraHHa Ta nepepoOku. Ham oxpemumwu
acneKkTaMHM NpoOJIEeMH SIKOCTI MPOAYKII arpapHOro CeKropa B yMOBax YJIEHCTBA
VYkpainn y cBiToBiii opranizamii TopriBmi (COT) mnpamtoBanu Taki BYEHi, SK
IL.T. Cabnyk, A. H. Mamues, JI. M.YUubGicoB Ta iHmi. Cucremy yIrpaBIiHHSI
0€3IMeYHICTIO MPOAYKTIB XapuyBaHHs Ha ocHOBI npuHuuiB XACCII B cBoix poOoTax
BUCBITIIOBaIM BueHl Ykpainu: XX.T.AxmeroBa, B.B. Bnacenko, I.I'. Bnacenko Ta
1HIII., aJie, HE3BAXKAIOYH Ha 11e, IpobdieMa NoTpeldye MOAANbIIOr0 BUPIIIICHHS.

MeTtorw cTatTi € JOCHIHKEeHHS MOKJIMBOCTEH YIPaBIiHHS SKICTIO XapyOBUX
IMPOJYKTIB HAa OCHOB1 NMPHHIIMIIIB CUCTEMH aHAJI3y PU3UKY 1 KOHTPOJIK KPUTHUHUX
TOYOK B 3aKJIaJlaX FPOMaJICHKOTO XapuyBaHHS.

Bukiag ocHOBHOro Mmarepianay nociimkeHnsi. KoHTponb 3a peasnizalii€ro
3akoHy YKpaiHu II0JI0 BIPOBAKEHHS MOCTIMHO MIFOYHMX MPOIEAYp 3aCHOBAHMX HA
npuniunax XACCII mnokmameno Ha JlepxkaBHy ciayk0y VYkpaiHM 3 THTaHb
OC3MEYHOCTI XapyoOBUX IMPOAYKTIB Ta 3axHCTy croxkuBaui[3]. BiamoBigHo 110
YUHHOTO 3aKOHOJABCTBAa YKpaiHW ONEpaTopd PUHKY 3000B’s3aHI PO3pOOIATH,
BBOJUTH B JII0 Ta 3aCTOCOBYBATH MOCTIMHO if0Yi MPOIEAYpH, IO 3aCHOBaHI Ha
NPUHLMIIAX CUCTEMH aHalizy HeOe3meuHuX (PaKTOpiB Ta KOHTPOIIO Y KPUTHUYHUX
TOYKAaX, a TaKoXX 3a0e3leyyBaTH HaJeKHY MIATOTOBKY 3 TMHTaHb 3aCTOCYBAaHHS
NOCTIHO [JII0YMX MpoLeAyp, WO O0a3yloThbCs Ha MPUHLMIIAX CHCTEMH AaHAII3Y
HeOe3neyHux (AKTOpIB Ta KOHTPOIK Y KPUTHYHMX TOYKAX, OCIO, SKI €
BIIMOBIAAJIBHUMHU 3a 11 MPOLEIYypH, MiJ Yac BHPOOHHUIITBA Ta OOITY XapyOBUX
IPOJIYKTIB.

HeBukoHanHsi 00OB’SI3Ky IIOJO0 BIPOBAIKEHHS HAa MOTYKHOCTSAX MOCTIHHO
JUIOYUX TPOIEAYyp, 3aCHOBAHMX HAa MPUHIHUIAX CHCTEMH aHali3zy HeOe3MmeyHux
dakTopiB Ta KOHTpOIHO y KpUTHUYHKUX ToUKax (XACCII) TsarHe 3a co00r0 HaKIIaEHHS
mrpady Ha OPUAUYHUX OCIO - y PO3MIpl Bil TPUALSTH JO CIMIECATH I SITH
MiHIManbHUX 3apo0iTHUX miat (111 690,00 - 260 610,00 rpH.), Ha ¢i3uuHUX OCIO -
HiIPUEMITIB - Y PO3Mipl Bil TPHOX M0 M SITHAANISTH MiHIMaJIbHUX 3apOOITHUX TUIAT
(11 169,00 - 55 845,00 rpH.) Ta 3ynuHEHHS pOOOTH MOTY>KHOCTI.

3a oIiHKaM# €KCIEepTiB, BapTicTh po3poOku Ta BrupoBamkeHHs XACCII moxe
CTaHOBUTHU B cepeauboMy Oiu3bko 50 000-70 000 rpa. ($6000- $8000). Lli BuTpaTn
MOXYTh OyTH OUIBIIMMH, SIKILO 3aTy4Y€Hl 1HO3€MHI KOHCYJIbTaHTH. P1uHI1 onepariiiHi
BUTPATH MIANPUEMCTBA OLIHIOITHCS mpuoan3Ho y 50 000 rpH. ($6250). e 3HaueHHs
€ YCEPEeIHEHUM 1 3aJIeXKUTh B1J] OaraTh0X YNHHHUKIB, TIEpEyCiM Bij Tayly3i Ta po3Mipy
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OiANpUEMCTBA. 3a OLIHKAMH, BUTPATH OyIyTh OUIBIIMMH I M SCOMEPEepOOHUX
OIANPUEMCTB 1 MEHIIMMH JUJIsl TIEKapeHb uepe3 MEHIIYy KUIbKICTh HeOe3meuyHux
YUHHUKIB, OB’ A3aHUX 13 BUPOOHUILITBOM XapuyOBUX MPOIYKTIB.

OmnepariiiHi BUTpATH, SIK MPAaBHIO, 3 YaCOM CKOPOUYIOTHCS: MPUOIM3HO Ha
10 % micns mepiioro poky Ta, 1HOIL, e Ha 5 % micis Apyroro poky. Lle mos’s3ano
31 3MEHILIEHHAM KUIBKOCTI KPUTUYHHUX TOYOK KOHTPOJIO Ta MO3UTHUBHUM BIUIMBOM
HaByaHHsA. [lepiog OKymHOCTI 3a3BMYail CTAaHOBUTH BiJl OAHOTO JO JIBOX POKIB, 3a
CBITYEHHSIM MDKHAPOAHOI TPAKTUKHU BIPOBAIKEHHS IUX CHUCTEM Y MOJIOYHIN
IIPOMUCIIOBOCTI [6].

Bnposamxenns cucremu HACCP He Tinbku 3a0e3nedye Oe3nexa mpoayKiii Ta
PUTOTOBJICHUX CTPAB, alie 1 CIIPUsi€ HOPMAJILHOMY PO3BUTKY Taily3l B I[IJIOMY:

» TPUTOTYBaHHS CTpaB CTa€ OE3MEYHUM MIPOLECOM, MpPH SKOMY IEpCOHal

JOTPUMYETHCS BCIX CaHITAPHO-TITE€HIYHUX HOPM Ta YMOB;

= BIICBHEHICTH BI/IBilyBadiB B SIKOCTI B)KUBAHOI 1K1 00YMOBJIIO€ TTOBHE iX TOBIpY
710 JTAaHOTO 3aKJIay, 0 MIABUIIY€E HOTO PEUTHHT;

»  JISUTBHICTB NIJIPUEMCTBA HE CYNIEPEYUTh BUMOTaM 3aKOHO/IaBCTBA;

»  TPAKTUYHO BHUKITIOYAETHCS BHUSABJICHHS MOKJIMBUX MOPYIICHb MPH PEBI3IHHUX

EPEBIPOK;

» 3aKjdaJ OTPUMYE BIJUYTHY MApKETUHIOBE II€peBary B YyMOBaxX Cy4yacHOi

KOHKYPEHITiT

3anpoBamkeHHss cuctemu XACCII mepenye po3poOka 0a30BHUX CaHITAPHUX
rporpam. Ix e Ha3MBaIOTH IpPOrpaMaMu HomepeaHix ymos. Taky po3poOKy BeayTh 3
ypaxyBaHHSIM YKpPaiHCbKUX  3aKOHOJABYMX CaHITAPHO-TITIEHIYHUX BHUMOT, SKi
MOKYTb BIJIPI3HSITHCS BiJ] HOPM 1HITUX KpaiH [4].

Taki mporpamMu OXOIUTIOIOTh 3aXOAM IIOJO0 JOTPUMAaHHS OCOOUCTOI TITi€EHH
nepcoHally, MpUOUpaHHS MPUMIILIEHb, TPOBEACHHS MPOLEAYp 3 Ae3iH(eKii 1 MUTTA
oOnagHaHHs, KyXOHHOTO npuiaaas. Croam K BKIIOYAETHCS 00pOThOa 3 MMIKiTHUKAMH
1 METOIH JIKBIAarii BIIXO/IIB.

Hactynnuit eran 0a3yeTbes Ha ieHTU(IKALIT Ta aHai31 HEOE3MeK 3 BUOOPOM
METO/TiB KOHTPOJIIO 1 YIPaBIIiHHS 3HAYYITUMU KPUTHIHUMHU KOHTPOJILHUMHU TOYKAMHU.

Konumniit nocBin miarBepmkye, mo BusHadeHHs KKT — me me He camuii
ckianauii eran y po3podbmi XACCII, HaiOuIbml BIAMOBIIAJBHUM 1 BaXKUM
MOMEHTOM € po0OoTa IO OMHCYy TOTOBOI MPOAYKIli (0JF0]), BUKOPHUCTOBYBAHOTO
CUpPOBMHM Ta 1HTpenieHTiB. (OcobnmBa yBara TMOBUHHA OyTH TpHUIiICHA
TEXHOJIOTIYHUM KapTaM Ta perientamu. He BapTo 3a0yBaTu 1 PO OMKC IHTPEIIEHTIB,
SK1 HE BXOJIATH JI0 CKJIaJly, TPOTE B TEXHOJOTIUHOMY IMPOIIECT MOKYTh KOHTAKTYBaTH
31 CTpaBOlO, a TAKOXK Ha MaTepiall 1 YUCTOTY YIAKOBKH.

VY Takux 3anmMcax BKa3zylOTbCS HAWOLIBIIT 3HAYYII TApaMETPH:

» ¢i3uyHI Ta XIMIYHI BIIaCTUBOCTI,

»  MIKpOOI10JIOT1UHI CKJIa/I0BI;

» OpraHoJICITUYHI MOKAa3HUKU;

= THUI YIIAKOBKH,

» TEPMIiH NPUJIATHOCTI Ta YMOBU 30€piraHHs;
* THUI TPAHCIIOPTYBAHHS Ta peaji3allii.
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Ha mnacrymuomy ertami rpyma XACCII ckimamae O10K-cXeMy TEXHOJIOTi1
npuroTyBaHHs cTpaB. CXOXKi CTpaBH TPYMYIOTHCSA, 1 JUISI KOXKHOI TPy aCOPTHUMEHTY
po3po0IseEThC OAHA 3araibHa OyoK-cxema. Hampuknan, rpynu MoXyTb OyTu
TaKHMH:

= TEpIli CTPaBU;
= JIpYTi CTPaBH;
=  Haroi1T. 1.

B nmiarpamy mporiecy Takok BHOCSTBCS BIJOMOCTI MPO BCIX MIJATOTOBYMX 1
JIOJIATKOBUX OTEparliii: Hapi3Ka, KOHCepBallis, CMaKEHHs Ta 1H. 3a CKJIaJICHOI OJIOK-
CXEMOI0 HalaraTo JIeTIIIE BU3HAYUTH 1 JaTH OIIHKY MOTEHIIHUM HeOe3mekaMm, sKi
BUMAararoTh KOHTPOJIO 3 3aCTOCYBAaHHSM BIAMOBIIHMX 3aXOJIB YIMPaBIIHHS
pusukamMu. TakuM YHHOM BUSIBIISIIOTHCSI KPUTUYHI KOHTPOJIbHI TOYKH, TOOTO Ti €Tanu
1 MOMEHTH TEXHOJIOTTYHOTO MPOILIECY, JIe ICHY€ IMOBIPHICTh BUHUKHEHHS PU3HUKIB [5].

Knacudikanis KKT B ramy3i rpomaacbkoro xapuyyBaHHS BKJIIO4Yae B ceOe
npuiiMaHHs CHpPOBUHH, ii 30epiraHHs, TEIJIOBY OOPOOKY [UIsi 3HEIIKOIKEHHS
MIKpOOpraHi3MiB, MoJayy BIiJBIAyBadaM Tapsyux CTpaB. Y pecTopaHax, kade i
niuepisix MoxKyTh OyTu BuzHaueHi noaarkosi KKT, nanpukinan:

* KOHTPOJIb JOCTABKU 3aMOPOKEHHUX HaliB(paOpUKaTIB;
= 00JIIK BIaCTUBOCTEH (DPUTIOPHUX JKUPIB.

KepiBHuk 3akiamy rpomMajchbKOTO XapyyBaHHS TMOBHMHEH PO3YyMITH, IO Ha
ceoroyHimHIl aeHb cucreMa XACCII B pnmaniil raimysi € TOJIOBHOI MOJCILIIO
yrOpaBiiHHS pusukamu 1 0e3nekoro npoaykiii. [Ipusnauenns XACCII ax HisSK HE
3BoUThCs 10 hopmanibHOro BusBieHHs KKT 1 momycTuMux mMex y TEeXHOJIOTTUHOMY
mporeci, a € TMOTYXHHUM 3aXHCTOM TEXHOJOTIYHHUX TIPOILECIB BiJl XIMIYHUX,
MIKpOO10JIOTIUHUX Ta (PI3UYHUX PU3UKIB 3a0PYTHEHHS XapuOBUX MPOTYKTIB.

BucHOBKH Ta mepcrneKTUBH MOAANBIINX JA0CTIIKeHb. Buronu mianpueMcTs
Bi 3anpoBapkeHHST XACCII MokHA pO3MOAITATH TAKUM YHHOM:

* 30UIBIICHHS JOXOIB (3aBISKH OTPUMAHHIO IOCTYMy A0 HOBHMX PHUHKIB,
PO3IIMPEHHIO 30yTy uepe3 po3aApiOHI MEpexi);

* CKOpPOYEHHS 3arajJbHUX BUTPAT (3aBASKHU KpPallOMy YHPaBIIIHHIO H MOTHBALIi,
MOCUJICHHIO BIJIMOBIAQAIBHOCTI MEPCOHATY, BIOCKOHAJIEHHIO BHUPOOHUYOTO MPOIECY
Ta MEHIIIUM BTpaTaM MPOAYKIIii);

* 3pOCTaHHS 1HBECTHUIIHHOI MPUBAOIUBOCTI (3aBASKH 3a3HAYEHOMY BHIIIE TUTFOC
Kpallle yrpaBJiiHHs HEOS3MEeUHUMHU YUHHUKAMU);

* IHIIIl HEMaTEepialbHI BUTOAM (3pOCTaHHS BMOTHBOBAHOCTI MEPCOHANY, Kpalla

KOMYHIKaIlis).
['onoBHe mepen ynpoBa/PKEHHSIM CHUCTEM YIIPaBJIiHHS O€3MEUHICTIO XapyOBUX
npoaykTiB XACCII - 3a0e3nedynTd BUKOHAHHS KOMIIAHIEID BCIX MEpPEIyMOB.

3aranbHa BapTIiCTh 3a0e3MeueHHs] MporpaM-lepeayMoB Moxe OyTH IyKe pi3HOIO.
[Hoai miampueMcTBO mOTpeOye 30BCiM HeOArato 1HBECTHIM B 1HPPACTPYKTypy -
0CO0JIMBO SIKIIO 3aCO0M BUPOOHMIITBA BITHOCHO HOBI Ta CKOHCTPYHOBaHI HaJCKHUM
YyuHOM. TakoX BUTPATH MOXYTb OyTH MIHIMAJIbHUMH, SIKIIO HIAIPHEMCTBO BXKE
TOJIEP)KYETHCA JIEPKABHUX BUMOT 1 HOpM (ICHYIOUMX PEryJATOPHHX CaHITApHHUX 1
BEeTEpUHAPHUX HOpM). | HaBmaku, BUTpATH MOXKYTh BUSBUTHCS HabaraTo BUIIMMH,
SKITO0 HEOOX1/IH1 KamiTajabHe OyAiBHUITBO a00 PEKOHCTPYKIlisA Oy/iBellb, CTBOPEHHS
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CTaIllOHAPHUX MYHKTIB 300py CHUPOBUHH a00 MpUAOAaHHSA Cy4aCHOTO JIaOOpaTOPHOTO
YCTaTKyBaHHS.

BnpoBamkeHHST CydyacHHUX CHCTEM YIOpaBIiHHS OE3MEYHICTIO XapyOBUX
OPOAYKTIB BUMAara€e BiJ MIJOPUEMCTB JOTPUMAHHS OCHOBHUX CaHITapHUX Ta
TITIEHIYHUX HOPM 1 MPAKTUK, a0o0, SK IX 1€ Ha3UBaIOTh, MPOTpaM-MEepeyMOB.
Wnerscs mpo yTpEMaHHA OONAmHAHHA, iHQPACTPYKTYpy 3aKNajiB, IIpaBHiIa
0COOHUCTOI TIri€HU, yIIPaBIIHHS BOJAONOCTaYaHHIM Ta BiJIXOJAaMH TOIIIO.
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REGULAR INDICATORS OF STABILIZATION AND LOCKS OF
ECONOMY: GLOBAL AND MACROECONOMIC LEVELS

Abstract. This scientific research is devoted to the questions of substantiation of theoretical
and methodological and functional manifestations of economic reflexivity and cyclicality of global
macroeconomic crisis processes and coverage of phenomenal aspects of the Ukrainian variant. To
study the causes of economic crises and their cyclicality; to identify the dynamics of global
economic crisis processes;, to establish the main sources (factors) of global economic crisis
processes in the dynamics, and to compare economic manifestations of the Ukrainian and world
crises. But most importantly, the development of regulatory indicators of stabilization and
tranquility of the economy at its global and macroeconomic levels, as well as the formulation of the
main anti-crisis measures of macroeconomic management of the country.

Key words: economic reflexivity, cycle, global macroeconomic crisis processes, causes of
economic crises, comparison of economic manifestations of Ukrainian and world crises, regulatory
indicators of stabilization and (rest?) of the economy, the main anti-crisis measures.

Introduction. Formulation of the problem and its relation to the
theoretical and practical tasks. Theoretical and practical task of the research is the
substantiation of theoretical, methodological and functional manifestations of
economic reflexivity and cyclicality of global macroeconomic crisis processes and
coverage of phenomenal aspects of the Ukrainian variant.

An unsolved earlier parts of the general problem - studying the causes of
economic crises and their cyclicality; Detection of the dynamics of global economic
crisis processes; establishment of the main sources (factors) of global economic crisis
processes in dynamics; comparison of economic manifestations of Ukrainian and
world crises.

Analysis of recent researches and publications. The basis of the analysis of
relevant research and publications on economic theory, research and views of famous
experts and their own author [1-7].

The aim of the study — to develop regulatory indicators of stabilization and
tranquility of the economy at its global and macroeconomic levels, as well as to
formulate the main anti-crisis measures of macroeconomic management of the
country.

Presenting main material. In today's conditions of forecasting the
development of national economies and the World’s Domestic Economy, it is
relevant and timely to study the economic reflexivity and cyclicality of global
macroeconomic crisis processes, and especially their manifestations in the Ukrainian
version. It has to be construed that there is virtually no systematic coverage of
macroeconomic (at the national economy level) and global (at the level of world
economy) economic crises, both in the Soviet and in the Ukrainian economic theory.
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It is characterized as isolated by separate factors - unemployment, inflation, etc., but
without their systemic correlation.

Table 1
The views of individual authors on the causes of economic crises and their
cyclicality
Ne The author of the theory The essence of the theory of the causes of crises
He saw the reasons of the cyclicality of capitalist reproduction
| Karl Henrikh Marx (German philosopher,|in the essence of capitalism, directly in the contradiction
economist, political journalist) between the social nature of production and the private nature
of the appropriation of its results.
John Stuart Mill (English thinker and L . . -
2 |economist), Jean- Baptiste Say (French Econpm}c crises are impossible under capitalism, or they are
. g . . ly incidental.
economist), David Ricardo (English economist) onty
Jean Charles Leonard Simon de Sismondi (Swiss
3 economist), Johann Karl Rodbertus (German|A system of free market competition is capable of overcoming
economist-socialist), Karl Kautsky (German|crisis itself.
economist, historian, publicist)
Economic crises (more precisely depression, stagnation) are
inevitable in the conditions of classical capitalism and derive
from the nature of its market. The capitalist market includes
various manifestations of monopoly and is combined with
state regulation, from which prices and wages are inflexible.
.. . As a fundamentally necessary means of smoothing the
4 |John Maynard Keynes (British economist) problems of crisis an}cll unemplor;]ment put forward the id%:a of
ensuring state intervention in the economy in order to
stimulate effective aggregate demand. His achievements in the
study of the cyclicity factor should also include the theory of]
the multiplier developed by him, which later became widely
used in analyzing the causes of cyclicity.
Pavel Joan Robinson (English economist) Insufficient consumption of the population, causing
5 John Atkinson Hobson (English economist and|overproduction. The reason for the cycle is too much of the
reformist), William Foster and Vadel Ketchings|income that goes to rich and savvy people, compared to what
(American economists) can be invested.
Proponents of market freedom and ferocious opponents of]
Friedrich Augustus von Hayek (Austro-English state interventiqn, believeq that crises over production arise
6 |economist and philosopher), Ludwig von Mises f,lue to e"x cessive financing by the state. (ch.e ap loans,
(Austrian economist) pumping demand). The' thegry of excessive 1qvestment,
which is due to the recession, is, rather, an excessive, rather
than insufficient, investment.
Each economic phase is characterized by its own
psychological picture, shaping the attitude towards investment.
The panic and disorder that are characteristic of the crisis state
Joseph  Alois Schumpeter (Austrian and|of the economy, lead to a stagnation of investment, and an
7 |American economist, sociologist, historian),|increased business mood in conditions of recovery stimulates
Elvin Hansen (American economist) the fever. "Variable situations" shape the unevenness of the
investment cycle. Use in the production of innovations (the
need to periodically change the technology and products of
production).
8 |Ralph George Howret (English economist) Expansion (pressure) of bank credit for consumers.
9 ?Vr:l}lltg BES;?;H(EES;E ec((]::rlllfllrllilh cconomist), Due to the pessimistic and optimistic waves of the population.
10 méﬁ:; h/[sclerlelze(}{risjﬁ ‘;)(:;i al(l];rézlsﬁogf;;lomlsﬂ’ The theory of sunspots, weather variability, crop years.

90

Note: The term "multiplier” (from Latin multiplico - multiplied) in Latin translates to "multiplier", the
principle of "multiplier” is justified by the English economist R. Capo in 1931 p. J. Keynes in 1936 in a paper on
economic theory entitled "General theory of employment, interest and money" formulated the definition of "multiplier"”
as a calculation numerical coefficient that determines the dependence of changes in income from changes in investment,
and shows how many times it changes (decreases or will increase) national income with a certain change (reduction or
increase) of investments in the economy of a particular country. J. Keynes noted that in the case when additional
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investments are made, the income received increases by an amount that is several times the amount at which increased
investments. In a more detailed understanding of the economic manifestation of the multiplier, a category such as the
accelerator principle is used. The combination of multipliers and accelerators can ensure a steady growth of the
national economy. The economic definition of an accelerator is a calculated coefficient that reflects the relationship
between investment and consumer demand. The essence of the accelerator is that the increased up-turn, obtained as a
result of the impact of initial investment, leads to an increase in demand for consumer goods. Economic sectors that
produce consumer goods are developing, this development leads to an increase in demand for goods of industrial
purpose (innovative technologies, technological means of labor, objects of labor, etc.). Changes in demand for
consumer goods cause significantly more significant changes in demand for goods for industrial use. The point is that
the accelerator principle refers to changing the demand for a finished product, and shows how the demand for
investment can be caused by an increase in sales and revenue. The principle of an accelerator provides economic
stabilization of the multiplier effects or helps to reduce the rate of attenuation of the animation process [1].

Among the foreign authors who studied this problem more or less
systematically, one can mention the names of such scholars as Karl Heinrich Marx,
John Stewart Mill, Jean Baptiste Sey, David Ricardo, Jean Charles Leonard Simond
de Sismond, Carl Johann Rodbertus-Jagezov, Karl Kautsky, John Maynard Keynes,
Paul Joan Robinson, John Atkinson Hobson, William Foster, Vadal Ketchings,
Friedrich Augustus von Hayek, Ludwig von Mises, Joseph Alois Schumpeter, Elvin
Hansen, Ralf George Howret, Arthur Session Pigou, Walter Bedgoth, William
Stanley Jevons, Thomas Moore.

Crisis - a term or category of Greek-speaking origin, meaning exit, ending.
With regard to society, this is a political-ideological and political-economic complex
stage, a sharp decline of political and economic systems. It is characterized by such a
period of weak manageability, or in general its lack of it, an attempt to use existing
political and economic tools for the purpose of abuse and profit; the conspiracy of
certain groups at the level of a separate state, or at the level of the world economy, in
order to satisfy certain clan-oligarchic interests. At the same time, not counting with
the needs and interests of the majority of the nation or planet. Such crises are periodic
repetitiveness, subjectively, the existence of crises to someone is very necessary and
profitable, and from crisis situations, paradoxically, some groups of people get
enriched, and all others - even more depleted. The views of the aforementioned
foreign authors on the causes of economic crises and their cyclical nature are given in
Table 1.

Economic dialectics points to the close relationship of crisis periods with stable
economies, which, from an objective point of view, means that without crisis states
there are no stable states of economic systems. As the practice of analyzing economic
crises shows, at the macroeconomic level or at the level of global economic systems,
crises arise because of the gaps between production and consumption of goods. In
market conditions there is a lack of correlation between production volumes and
consumer demand, or there are situations where production is stimulated and demand
1s not stimulated. The cyclicality of economic and ecological reproduction is
significantly influenced by scientific and technological progress, as a result of which
there 1s a problem of economic recovery of the consumption process, the replacement
of equipment and technology, and the restoration of fixed capital. Means we are
talking about the classical situation, when overproduction is stimulated and the
human factor is not stimulated, the solvency is boosted, for example, due to higher
incomes of co-workers, and hence the consumer factor of a market economy.
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Table 2
Dynamics of global crisis economic processes

Ne The term and Fh‘e The economic essence of the crisis
name of the crisis
1 Speculative transactions with gold and silver depleted the Bank of Great Britain
"The First Financial|reserves, the currency crisis was overwhelmed by a stock crisis, panic in the banking
Crisis" (1825) system. In connection with the British's development of gold and silver deposits in
Latin America, the crisis has also flown over there.
2 Collapse of the stock market and as a consequence the crisis of the US banking

"The Fi 1 - o ) .
¢ irst~ World system. Then the crisis turned over to Great Britain, Europe and Latin America. The

51080 51170)1‘1110 Crisis main factor of the crisis was the massive bankruptcy of railway companies and the
collapse of the stock market in the United States.

3 Due to a significant outflow of capital from the United States on the New York Stock

"The crisis of the|Exchange collapsed stock prices. Factor - The Bank of England raised the discount rate

New  York Stock|from 3.5% to 6% in order to replenish its gold reserves, which resulted in the collapse

Exchange" (1907) of the American financial trusts Nykerboker, which numbered 18,000 depositors. This

bankruptcy has caused a financial panic in stock markets on both sides of the ocean.

4 In the so-called "Black Thursday" October 29, 1929 all stock indices on the US
"Great Depression"|exchanges collapsed. The main factors are over-the-counter production, speculative
(1929-1933) investment boom in the US. Then production declined sharply, industrial production

declined to 1901, and 30 million people worldwide became unemployed.

5 OPEC member countries deliberately lowered oil production in order to raise the price

of oil on the world market. October 16, 1973, the price of 1 barrel of oil (1 barrel oil =
158.76 liters) in one day rose by 67% - from $ 3 to $ 5. In 1974, the price of oil reached
$ 12 per 1 barrel. As a result of the rising cost of "black gold" the US and Europe's
economies have practically stopped, there were long queues on gas-fueled ones.

"The First Energy
Crisis" (1973-1975)

6 On October 19, 1987, the US stock index "Dow Jones Industrial" collapsed by 22.6%.
"Black Monday"|Then the markets of Australia, Canada, Hong Kong collapsed. The causes of the stock
(1987) disaster have not been identified and have not yet been clarified, there were no

economic or political preconditions for this.

7 The largest fall in the stock market in Southeast Asia (PSA) occurred, due to the

withdrawal of foreign investors from the region. The crisis caused a devaluation
(depreciation) of national currencies, a high level of deficit of the balance of payments
of the countries of the PSA. The "Asian crisis" has lowered the world's GDP by $ 2
trillion.

8 For the first time, the $ US equated with the Euro and even began to give way to the
price ratio. The reason - thousands of Internet users, who began to actively invest in
Internet companies, with the virtual imagination of launching elements of the "new
economy". But in March 2000, the shares of such Internet companies dropped sharply
in price.

9 Due to massive non-repayment of loans, banks began to put up mortgage housing for
sale, which led to the collapse of prices on the real estate market. Thus, the mortgage
(credit) crisis in the USA began. This prize-led to the bankruptcy of the largest
"Consumer  Crisis"|mortgage bank "Lehman brothers" in September 2008 and a collapse in the US stock
(2007) markets. The crisis in the real estate market has simultaneously affected the markets of]
various groups of goods that were lent, which led to a decline in sales in these
traditional markets. The US government is taking economic measures to prevent the
"consumer crisis".

"Asian
crisis"(1997-1998)

"Virtual ~ Economic
Crisis" (2000)

Note: The "Dow Jones Industrial” index is the so-called index, which is periodically calculated by the Dow
Jones homeworkers. The Dow Jones Index is made up of 30 (thirty) share issues, shares are selected on the basis of a
high market rating and on the basis of distribution (demand) among a wide range of owners. The shares of major
industrial companies (corporations) are taken into account: General Electric Co., Texas Co., General Motors Corp.,
Boeing Co., Philip Morris Corp. etc. The Dow Jones index measures the current dynamics of the rates of a
representative group of shares in comparison with the base value that was calculated at a certain point in time in the
past period. In addition to the indexes, further stock quotes are calculated - as the arithmetic mean of the rates of the
representative group of shares at a specific time (for a specific date) [3].

According to modern ideas, the economic dynamics of the macroeconomic
system is a cyclical process that has a complex structure. This process is the result of
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imposing cycles of different nature: short (3-5 years) business cycles of Kitschip; the
cycle of Jugla (6-8 years old); cycles of Labrus called intercircles (10-12 years);
Hypercircles of the Blacksmith (doubled cycles of Jugla); the long waves of
Kondratiev (over 50 years old) and the age-old trend. The study of the properties of
these cycles, the mechanisms of their generation and results have not yet reached all
inclusive depth and clarity, but quite seriously demonstrated the fruitfulness of the
idea of cyclicality that permeates the economic thinking of the best minds of mankind
[2]. On the basis of the review of literary sources, we have formulated a tabular
interpretation of the dynamics of global economic crisis processes. The indicators
that characterize the term and name of the crisis and its economic essence are given
in Table 2. The analysis of information in Table 2 allows us to formulate the main
sources (factors) of global economic crisis processes in dynamics: 1) Speculative
transactions with gold and silver and the currency crisis imposed on the stock crisis$
2) Collapse of the stock market, collapse of the market (prices) of shares; 3) Collapse
of all stock indices, surpluses (surplus - reduction) of production, speculative
investment boom; 4) The conspiracy of world oil tycoons to raise the price of oil on
the world market; 5) Down all of the stock index "Dow Jones Industrial"; 6) The fall
of the stock market in some regions of the world; 7) Internet users who began to
actively invest in Internet companies, with the virtual imagination of launching
elements of the "new economy", the shares of such Internet companies dropped
sharply in price; 8) Massive non-repayment of loans (problem of consumption).

As can be seen from the figure (graphic table) 1, the cyclicality of economic
upheavals from 1825 to 1975: 32; 50; 22; 40 years old, with an average recurrence of
36 years. From 1975 to 2007, cycling is significantly compacted: 12; 10; 2 and 7
years old, with an average recurrence of 8 years. It means that the world economy is
part of the period of consolidation of cycles of economic crises.

From the perspective considered, George Soros's idea is interesting: "Recently,
science has begun to develop a new direction called "theory of complexity", "the
theory of economic promotion of systems", or "theory of chaos". To understand the
historical process, this approach is much more useful than traditional analytical.
Unfortunately, when we are looking at our World; we are more based on an analytical
scientific approach than should be for our own benefit. Economy is trying to be an
analytic science, but all historical processes, including the dynamics of financial
markets, are a complex they can not be understood on the basis of an analytical
scientific approach, we need a completely new approach, and "my theory of
reflexivity" is only the first step in this direction. The model of ascents and recessions
should not be treated with extreme seriousness. It is suitable only for illustration and
should not be used as a form that reality supposedly should answer. At the same time,
there are many different processes, one is dynamic, others are static, and some are
almost balanced (balanced). Interaction between them gives rise to further processes,
which are divided into the same categories" [4, pp. 93-94].

The term "reflection" by J. Soros defines as - understanding, reflection [4, p.
80]. In other words, "reflection" - reflections on objective phenomena and processes
in the economy and their categorically-essential reflection in modern times. In the
future, we will use the term "economic reflection" or "economic reflexivity". In our
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opinion, the methodology of reflection in the present day of "economic reflexivity"
should be based on a methodological principle - "critical way of thinking".

CHANGE OF ECONOMIC CRISIS PERIODS
WITH THE PERIOD OF STABILIZATION AND
ECONOMIC LOAD

!
| "The First financial crisis" (1825 p.) |

!
Crisis period - 1 year
The period of stabilization and rest of the economy
is 32 years

!
| "The First World Economic Crisis" (1857) |

!
Crisis period — 1 year
The period of stabilization and rest of the economy is 50 years

!
| The crisis of the New York Stock Exchange (1907) |

!
Crisis period — 1 year
The period of stabilization and rest of the economy — 22 years

l
| "The Great Depression” (1929-1933 p.p.) |

!
Crisis period — 5 years
The period of stabilization and rest of the economy — 40 years

l
| "The First Energy Crisis" (1973-1975) |

!
Crisis period — 3 years
The period of stabilization and rest of the economy — 12 years

!
| "Black Monday" (1987 p.) |

!
Crisis period — 1 year
The period of stabilization and rest of the economy — 10 years
!
| "Asian crisis" (1997-1998 p.p.) |
!
Crisis period — 2 years
The period of stabilization and rest of the economy — 2 years

!
| "Virtual Economic Crisis" (2000) |

!
Crisis period — 1 year
The period of stabilization and rest of the economy — 7 years

!
| Crisis of Consumption "(2007) |

!
Crisis period — 4 years (Russian-Ukrainian war of 2014-2018)
The period of stabilization and rest of the economy — ?
!
Crisis period — ?
The period of stabilization and rest of the economy — ?

Fig. 1. Graphic table - a schematic representation of the alternation of economic
crisis periods with periods of stabilization and rest of the economy
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"Critical way of thinking" should approach much closer to reality than the way
of thinking, at the disposal of which there is only one interpretation" [4, p. 285].

Important in the investigated context is the question of alternating economic
crises with periods of stabilization and rest of the economy (see schematic
presentation in Figures 1 and 2). As we can see from the schematic representation of
the alternation of economic crises with periods of stabilization and rest of the
economy (and their correlation): firstly, the crisis period can range from 1, 2, 3, and
even to 5 years (the average value is 1.9 years) ; secondly, the period of stabilization
and rest of the economy varies from 2 to 50 years (32, 50, 22, 40, 12, 10, 2, 7 years),
since 1975, these periods are significantly reduced (average 21.9 years). To give at
least some objective forecast of the crisis period and the period of stabilization and
rest of the economy as a result of the "Consumer Crisis" (2007) is virtually
unrealistic, this sequence of numbers is not linearly dependent.
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Fig. 2. Graphical representation of the ratio of global dynamics
crisis economic processes and periods of stabilization and rest of the economy

With regard to the comparison of economic manifestations of the Ukrainian
and world crises, the Ukrainian crisis briskly captures all the negative, for example,
prices in the world are growing, growing at a much higher rate in Ukraine.
Figuratively speaking, if in the world the price of oil increased by 30%, in Ukraine it
will grow by at least 60%. Conversely, the Ukrainian economy is very reluctant to
respond positively, for example, to lower prices in the world. Figuratively speaking,
if in the world the price of oil has fallen by 100%, then in Ukraine this decline can be
20-30%. Given the "economic weakness and poverty", the lack of clear business
rules, Ukrainian government officials and oligarchs, do not want to part with the
super-profits, although the latter do not fit into the elements of the objective world
economy. It should be clearly emphasized that in the world investment and financial
circles, the balance profit within the range of 10-14% is a rather good positive result.
Ukrainian "pseudo investors" and "pseudo financiers" need extra profits, preferably
100-140%, that is ten times more. Such an "objective" understanding of the economy
will not endure any economy. Also, the Ukrainian economic crisis varies
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considerably from sources (factors) or crisis-creating factors. Based on the analysis of
information resources concerning Ukrainian macroeconomics, we have generalized
the main crisis-creating factors. Let us consider the main crisis-creating factors in
Ukraine:

A. Foreign economic factors:

1. The dependence of the Ukrainian economy on energy resources, in
particular, a significant increase in the cost of Russian gas. Starting from 2006-2008,
due to this, the monetary value of Russian imports increased significantly due to the
same volumes of supplies. Limited reproductive opportunities of Ukrainian exports,
especially in terms of the development of the specialization of the Ukrainian
economy in world markets, are not well-founded and balanced export and import
structure.

2. The unmanaged imbalance of external trade turnover, starting with 2007-
2008, began to form a significant currency deficit due to the excess import over
exports, which no one controls. In 2007, the indicative imbalance or negative balance
of payments exceeded $ 11 billion - this is awful. Subsequently, this figure increased
significantly! At the rate and income of the consolidated budget of Ukraine in 2006,
this amount ($ 11 billion) amounted to 32%. The external debt of the country has
grown to 100 billion US dollars (now in 2018 this number has not decreased).

B. Internal economic factors (macroeconomic factors):

1. Quick growth of prices for consumer goods of wide consumption, energy
(including gas, oil, gasoline, electricity), real estate (houses, apartments), including
land. The large, compared with the world, bank interest rates, excessive seizure of
banking policies regarding the supply of credit resources, created conditions for the
emergence of a crisis in the financial sector of the economy. This ‘quick’ price
increases significantly outpaced the growth of incomes. Or, in other words, in these
market segments, prices have grown to world level and higher, and incomes remained
5-10 times lower than the average world income (in 2018, these revenues are the
lowest in Europe).

2. Lack of investment policy, rising prices, misleading inflation expectations,
unjustified monetary emission into the economy, which was carried out by the
government (there are data on periodic infusions in the amount of UAH 50.0 billion),
unmanageable fiscal and economic policies. In particular, the questionable and
uncontrolled payment of VAT, which allows you to receive shadow money without
real external economic operations. Sometimes they can be frankly speculative - in
particular, money laundering from the public financial system in the so-called
offshore (Panama, Seychelles, Cyprus, Maldives, etc.). Inconsistency among
themselves in terms of drafting rules for the economy, branches of power - the
Verkhovna Rada, the Cabinet of Ministers, the SPU, the NBU, as well as between the
authorities of the central and regional levels.

3. Unclear, biased, ineffective activity of the NBU, insufficiently effective
control over the movement of currency in domestic and foreign economies. There is
no current (perhaps daily) effective control over the balance of payments of the state.
And it would have to be on a daily basis on screen-panels, it seems that such an
economic analysis is not interested in anyone here.
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4. There are too many bureaucracy in Ukraine, for example, the number of
people's deputies in the Verkhovna Rada has been established in the number of 450
people with a population of 52 million people. As in 2018, in comparison with 1991,
the demographic situation in Ukraine has changed dramatically in the direction of
population decline, and now with a population of less than 45 million people, we
continue to hold a highly-paid number of people's deputies - 450 people.

5. Unjustified differentiation in the incomes of Ukrainians and the government
bureaucracy, this difference varies within 40 times. For example, if in 2008 a person
earned income (a pension) at UAH 1,000 a month, a senior official (people's deputies,
officials of ministries and state committees, etc.) would have at least UAH 40,000 per
month. In 2018, these pensions amount to 1,500-2,000 hryvnias, while salaries and
bonuses of officials reach 200-300 thousand hryvnias, and judges, in particular, up to
400 thousand hryvnias. This extraordinary wildlife and unjustified, for a country, a
disproportion is required, on the one hand, to be closely linked to the effectiveness of
public administration; and on the other hand, bring (reduce) to 4-5 times, as it is
accepted, for example, in the EU countries, where as if we were going, and maybe we
will continue to follow in the future.

Covered by the external economic and internal economic crises creating factors
in Ukraine, it is possible to objectively emphasize the weak management of
macroeconomic processes by the authorities of Ukraine (VRU, CMU, NBU, etc.).
Such uncontrolled position helps to create crisis situations, intensifies the
development of crisis tendencies of the "Ukrainian character", since all the ruling
power is being squandered on "internecine conflict wars" and the satisfaction of
shadow personal and family and clan, mostly offshore financial schemes.

In the basis of any financial speculative schemes or "financial tricks" are
certain banking tactical secrets. We formulate several components of such financial
tactics of Ukrainian business bankers.

Firstly, the bank's deposit policy provides for certain contractual rules (terms of
an agreement) in relation to terms, interest rates, terms of investing and withdrawals
and accrued interest that are not respected by bankers.

Secondly, high interest rates on deposits in hryvnias allowed to accumulate
significant sums in hryvnias, in Ukraine this could be a well-considered plan for
depreciation of the dollar (for example, in 2007-2008 up to UAH 4,50 per US $ 1
and below ) In 2007-2008, it was possible to achieve significant revenues of hryvnia
and the dollar in banks, which is why this period is characterized by the largest
volumes of consumer loans issued to the population, but mainly loans were issued in
US §. On the one hand, for lending dollars it was necessary to pay significant interest,
on the other hand, due to the crisis, in 2008-2009 the dollar was "released" to 9 UAH
for US § 1, nodding towards America and Europe, as the main factors behind the
origin of the financial crisis.

Thirdly, approximately in the spring-summer of 2008 among the population
began to spread economic panic (perhaps planned by someone) that the economy of
Ukraine will be "tied" to the Euro, so we must get rid of dollar as there will be a
significant collapse of it (as we know from the beginning from 2009 to 2014-2018 it
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happened, but exactly the opposite - the hryvnia collapsed to 24-27 hryvnia for 1
dollar)!

Fourthly, the population began to actively convert $ US into banks, mainly to
exchange for hryvnia, because people believed in the assurances of "financial power"
that the hryvnia is strengthened, that the hryvnia can be put on a deposit account,
under good pro-cent, for which it seems you can live somehow.

Fifthly, the banks left their lenders without dollars: there were no dollars in
banks, you could buy them nowhere to pay the loan, but banks "began to calm down"
the creditors, that the loans can be paid at a fixed rate then 9 UAH for $ 1 US. That's
it, they took dollars for UAH 4,50 and now pay for them for UAH 9! If the stabilized
dollar exchange rate will be set (after the crisis), for example, at $ 10 USD for 1
UAH, then this will mean that those who had dollars in banks would be twice as
richer, and those who had hryvnia twice as poor.

Let's consider the scheme of manifestation of "financial crisis trap in
Ukrainian":

The first stage is the growth of the dollar against the hryvnia, as a result of the
natural reaction of consumers - the population is trying to buy $ US, thus enriching
those who sell dollars: bankers, the state (more precisely, power) in the person of the
National Bank of Ukraine (NBU). In addition, the population is forced to buy dollars
through credit debt and contractual obligations, businessmen - because of the need to
carry out foreign economic activity.

The second stage - the dollar depreciates - the natural reaction of the
population to sell the dollar, thus the bankers, the NBU replenish their dollar stocks,
after a certain period of time all is repeated. And thus everything is repeated over and
over again.

Although here it is necessary to remind the reverse market pattern for the
monopolists of the financial market and the owners of the currency - the dollar is
growing, then it should be sold, the dollar depreciates, then it should be kept to a rise
in price. But the rule for financial players in the market is the opposite rule for
ordinary people...

Let's try to demonstrate this so-called derivative operation or "financial scam"
(speculation) in monetary terms. For example, at the first stage of the financial crisis,
the NBU sells directly (or through "close relatives" banks) 10 million USD,
enrichment only at the rate of 7.0 UAH. for § 1 (beginning of November 2008) will
be: 10 - 2 (7 UAH. for $§ 1 — 5 UAH. for § 1) = 20 miIn. Further, when entering the
second stage of the financial crisis, the population in the "panic" sells these $§ 10
million in the NBU directly (or in other banks), but already at a lowered or stabilized
rate, for example, at UAH 5.0. That is, at the first stage of the "financial transaction",
selling this dollar amount for 70.0 million hryvnias, in the second stage, banks are
buying the same amount for 50.0 million hryvnias, saving 20 million hryvnia. Thus, it
is not difficult to note that such uncontrollable fluctuations in the exchange rate are
advantageous, first of all, by the bankers themselves who form a financial and
oligarchic group in society.

There is a well-known suspicion in society that financially-oligarchic interests
in Ukraine can be presented by the NBU itself (then in the years 2014-2018 it

o8 ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4



happened in fact)! There are grounds to believe that the NBU acts through "shadow
banks" (in particular, banks that are entrusted with a foreign currency loan from the
International Monetary Fund, the World Bank, offshore dollars and who have to sell
the currency at a certain price). For example, as it became known from the mouth of
the management of the NBU, the NBU itself from the beginning of the crisis until
December 20, 2008 did not sell any $ US. The paradox: how and who is provided
with the currency corridor of the course of the national currency? How and who is
administered the national currency rate? Does the NBU have to participate in foreign
exchange purchase and sale operations?

What about ordinary Ukrainians, should we get used to serfdom, poverty,
famine and genocide?

The main mechanism for avoiding such fictitious financial crises is:

v'firstly, the NBU's subordination to the legislative and executive authorities
at the same time;

v secondly, to consider once again the real economic price of the Ukrainian
currency, to make a "complete structural economic calculation" of its value;

v' thirdly, legislatively regulate the prohibition to manipulate the exchange
rate at "off-limits", that is, to establish rigid and immovable corridors, for example,
within a maximum of 10%.

It, for example, can mean that $ 1 US can cost 5 hryvnias, and with an increase
of 10% - UAH 5.50, and with a 10% fall - UAH 4,50. Under these conditions, it will
not be possible to panicly manipulate the finances, causing significant moral and
financial losses to consumers (the population), on the one hand, and the economy at
the country level (to the world economy), on the other hand. Also unacceptable and
harmful to the Ukrainian economy is "such a free market situation" when $ 1 US, for
example, is bought by banks at a price of UAH 6, and is already sold for UAH 8 (the
profit will be 2 UAH or 33%). Such an imbalance in the ratio of the purchase and sale
of currency and such speculative thirst for power in the person of banks to quick
profit and profitability (in the conditions of the Ukrainian financial system allowance
would be a profit margin of 2-5% (depending on the financial and credit structure),
but not 20-30 %) indicates that the financial system of Ukraine is not controlling.

According to the current sources of information, since 2008, the structure of
export and import of goods has significantly imbalanced, which already signaled a
deterioration of the quality of foreign economic activity (the balance between import
costs and export revenues). The assets of the current balance of payments declined,
the reduction was accompanied by a decrease in net capital inflows in the balance
sheet of capital and loans. The national currency system was also disbalanced as a
result of "insufficient control" over the way of making external payments to Ukraine.
Insufficiently traced and analyzed import contracts for the import into Ukraine of not
always the most essential commodities. Due to a significant reduction in exports
(compared to imports), the Ukrainian economy stimulates foreign economic
development of importing countries. Foreign currency risks are not protected in
external economic contracts, the currency of contracts and the currency of payments
in export-import contracts are not always linked to a "basket of currencies". When the
price of an external economic contract, for example, is established and fixed for this
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period, in Ukrainian hryvnia, in US dollars, in Euro (or in other currencies), etc., at
the same time. Thus, sufficient safeguards are not sufficiently involved to minimize
foreign exchange risks. Due to the significant excess of payments on expenses (for
imports), Ukraine is a net debtor, as indicated by a passive settlement balance.

Ukrainian governments do not have a proper understanding of the objective
need for innovation in the development of industries, providing a certain level of
protection against foreign competition - equal competition in world markets. The
currency policy in Ukraine is regulated by the VRU, the CMU, and the NBU. In
2008, the NBU did not provide the main objective of foreign exchange policy - to
achieve stabilization of exchange rates and create normal conditions for the foreign
market. The NBU undertook insufficient control over the storage and use of official
currency reserves. The NBU did not work enough to replenish gold and foreign
exchange reserves.

The Cabinet of Ministers, when regulating foreign economic activity, did not
provide economic analysis and control over the compilation of the currency balance.
Everybody mentioned the Verkhovna Rada, the CMU and the NBU should jointly
share responsibility for ineffective regulation of foreign economic activity and the
lack of balance between the economy and economic equilibrium in the domestic and
foreign markets of the economy. As a result, the crisis processes of 2007-2008 grew
into even bigger and more threatening for the country's economy in 2014-2018.

Financial machinations are global in nature, a lot of them are written and
written in detail by George Soros, American financial philanthropist. If in fact
"financier-philanthropist" can be called a financial derivative speculator or "throwing
financial systems"! It turns out otherwise there would not be anything to be a
philanthropist, nevertheless we appeal to him and quote him. Interesting is J. Soros's
view on choosing the right options for solving an economic problem:

v' firstly, reality prompts the choice and gives the criterion by which the
choice can be evaluated;

v secondly, because our understanding of reality is imperfect, the criterion
for evaluating the choice is not fully understood by us.

As a result, people do not necessarily make the right choice, not everyone
thinks it 1s. Moreover, the right choice represents only the best of available options,
and not the best of all existing options [4, p. 286].

In Table 3 we have developed regulatory indicators (indicators, determinants,
indicator: Latin indicator, indico - indicate, determine) the stabilization and rest of the
economy at its global and macroeconomic (national) levels (formulated the applied
nature of economic regulators that give rise to crisis economic processes, and those
that contribute to the stabilization and tranquility of the economy). The term
"stabilization" comes from the Latin stabilis - stable, which means strengthening,
steadfastness, unchangeability; state of stability, constancy. Logically, the term
"stabilization of the economy" should be understood as the acquisition of signs of
strengthening, sustainability, and invariability of the national or global economic
system as a result of its emergence from the economic (political, etc.) crisis.
Accordingly, the term "peace of the economy" should be understood as the period or
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cycle of time that determines or characterizes the state of stability or sustainability of
the national or global economic system between crisis states or "from crisis to crisis".

Table 3

Regulatory indicators of stabilization and tranquility of the economy

Ne | Applied essence of economic regulators, which give rise Applied essence of economic regulators, which help
to crisis economic processes stabilize and rest the economy
A. GLOBAL LEVEL OF ECONOMY
Indicator of limitation of speculation with precious metals
1 |Speculative operations with gold, silver, other precious|Strict control (by economic organizations of the United
metals. Nations, the WTO) for price policy on gold, silver, platinum
other precious metals.
Indicator of optimization of bank interest rates and lending volumes
2 |The attempts of banks to act on the principle: "The higher|The activities of banks should be based on the principle:
the bank interest - the more loans are issued - the bigger the|"Low bank interest - allowable amount of loans issued -
profits", as a result: the mortgage (credit) crisis. optimization of bank profits."
Indicator of limitation of speculation with securities
3 |Speculative transactions with securities, unreasonable|Denial of the principle of profit in any way, strict control
overstatement or underestimation of stock prices (including|over price policy on securities.
growth or decrease of discount rates).
Indicator of production optimization
4 |Overproduction (surplus of goods and services) or|Regulation on the market the ratio of volume of supply with
underproduction (shortage of goods and services). the volume of demand.
Indicator of investment optimization
5 Speculative investment boom; investicational calm due to|Regulation of investment policy on the basis of specialties of]
the unresponsibility of the economy (including theleconomies and prospects of regional innovation cooperation
withdrawal of funds from foreign investors). (at the level of economic organizations of the United
Nations, the WTO).
Indicator of optimization of world oil and gas prices
6  |A consensual increase in oil prices on the world market and|Avoid anti-market monopoly policy by one or a group of]
a decrease in oil production (maybe gas). countries in one or another area of the economy (at the level
of economic organizations of the United Nations or the
WTO).
Indicator of optimization of the ratio of key world currencies
7 |"Currency game" (for example, free-floating currency;|"Global objectification" of the value of currencies, a tight
equating the value of one currency to another; unreasonable|regional (Europe, Asia, etc.) regulation of the ratio of]
currency ratios; the absence of an "alternative basket of|currencies in a coin with 3-5 currencies.
currencies"); "derivative game" ("speculative game") on
the ratio of currencies.
Indicator of the regulation of the impact and activities of the online trading network
8 |The active launch of the elements of the "new global|Regulation of activities of Internet companies, research on
economy - the Internet Commerce Network" - is the|the volume of Internet commerce (control and analysis of the
unregulated spontaneous activity of Internet companies. "virtual securities market").
Indicator for taking into account the differentiation of GDP per capita
9 |Global price policy does not take into account the|Harmonization of market prices with market solvency: "price
differentiation of incomes in different countries (share of|policy and solvency policy are non-discontinuous".
GDP) per capita.
Indicator of "offshore" of the world financial system
10 |Transfer of significant amounts of funds to offshore areas|Establishment of an international body for the investigation
without proper taxation in national economies. of such offshore activities for the purpose of returning funds
to the national economy and prosecuting the incomes of]
related public entities.
B. MACROECONOMIC (NATIONAL) LEVEL OF ECONOMY
Indicator of dependence of the national economy on energy resources
1 |The dependence of the Ukrainian economy on energy|Development of own energy resource base, re-equipment of]
resources, in particular, a significant rise in Russian gas. consumers for economical energy equipment, reduction of]
thoughtless consumption and search of alternative sources of]
energy resources.
Indicator of reproductive opportunities and development of specialization of the economy
2 |Limited reproductive opportunities of Ukrainian exports,|Development, development and once again development of]
especially in terms of development of the specialization of|innovation-oriented economy taking into account the
the Ukrainian economy in world markets. specialization of the Ukrainian economy in the world
markets.
Indicator for balancing exports and imports
3 |Reasonable not enough and balanced commodity andstructu|"Earnings from export activities cannot be lower than import
re of services of export and import. costs, and vice versa - export revenues should prevail over
import costs".
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Indicator of containment of price growth

4 |The growth of the "gallop" prices for consumer goods of|Price policy should be economically objective and linked to
consumer goods, energy (in particular, for gas, oil,|the real moves of citizens. Harmonization of the correlation
gasoline), for real estate (houses, apartments), including|of the growth of prices and incomes of citizens (at least in
land. "Halopovane" price growth significantly outpaced the|relation to the most important in terms of the viability of]
growth of incomes. Or, in other words, in these market|products and goods).
segments, prices have grown to world level and higher, and
incomes remained 5-10 times lower than the average world
income.

Indicator of equivalence to world bank interest rates and lending volumes

5 |The large, compared with the world, bank interest rates,|The activities of banks should be based on the principle:
excessive, can be said to be gambling, the seizure of|"Low bank interest - allowable amount of loans issued -
banking policies regarding the supply of credit resources,|optimization of bank profits." The total size of the
created conditions for the emergence of a crisis in the|simultaneous (current - for a certain period of time) lending
financial sector of the economy. to the bank should not exceed the total amount of current

profits, plus insurance reserves, which the bank is ready to
take risks (without causing losses to customers).
Indicator of optimization of investment activity

6 |Lack of investment policy, rising prices, misleading|Formation of economically informed effective and effective
inflation expectations, unjustified monetary emissions into|investment policy; price policy; emission policy; fiscal
the economy carried out by the government, unmanageable|policy.
fiscal and economic policies. In particular, the questionable
and uncontrolled is the payment of VAT, which allows you
to receive shadow money without real external economic
operations. Sometimes they can be clearly speculative.

Indicator of coordinated government activity

7  |Inconsistency among themselves in terms of developing|The Constitution provides for the section "On inaction or
rules for the economy, branches of power - the Verkhovna|uncoordinated activity of branches of power" - where to
Rada, the Cabinet of Ministers, the SPU, the NBU, as well|foresee new elections in the event of such a crisis situation
as between the authorities of the central and regional levels. |{(2014-2018 years).

Indicator of NBU's usefulness

8 It is unclear, biased, ineffective activity of the NBU,|The NBU should be controlled by the Parliament, the
insufficiently effective control over the movement of|Cabinet of Ministers and an independent economic scientific
currency in the domestic and foreign economies. There is|advisory body with equal status and voice in decision-
no current (perhaps daily) effective control over the balance|making.
of payments of the state. And he would have to be on a
daily screen on the screen-panels.

Indicator of adjustment of the appropriate number of state apparatus

9 |Too large a bureaucratic apparatus, for example, the|Set the adjustment factor of the c-location of the state
number of people's deputies in the Verkhovna Rada has|machine (for example: CFA = 450: 52000000 =
been set up in the number of 450 people with a population|0.00000865). That is, with the number of 46 million people.
of 52 million people. As of 2018, in comparison with 1991,|HHD (according to People's Deputies) = 45000000 x
the demographic situation in Ukraine has changed|0,00000865 = 389 people. Thus it is possible to regulate the
considerably in the direction of population decline, and now|size of the state apparatus along the entire vertical.
with a population of less than 45 million people. we
continue to hold an unbelievably high-paid number of]
people's deputies - 450 people, ministers, judges,
prosecutors.

Indicator of reduction of differentiation in incomes of the population and the state apparatus

10 |Unjustified differentiation in the incomes of Ukrainians and|Link the revenues of the bureaucracy with the actual
the bureaucratic bureaucracy, this difference varies within|effectiveness of the state control; and on the other hand, to
40 times (concerning incomes of people's deputies, senior|bring (reduce) the differentiation of incomes up to 4-5 times,
heads of ministries, state committees, regional state|as it is accepted, for example, in the EU countries.
administrations, etc.).
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Basic generalizations and conclusions. We investigated and presented the
objective causes of economic crises and their cyclical nature. Also we traced the
dynamics of global economic crisis and formulated the main sources (factors) of
global economic crisis processes in the dynamics; compared the economic
manifestations of the Ukrainian and world crises, presented the alternation of
economic crises with periods of stabilization and rest of the economy, and developed
regulatory indicators of stabilization and tranquility of the economy at its global and
macroeconomic (national) levels.
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Ten indicators at the global level of the economy: 1) Indicator of limitation of
speculations with precious metals; 2) Indicator of optimization of bank interest rates
and lending volumes; 3) Indicator of the limitation of speculation with securities; 4)
Indicator of optimization of production; 5) Indicator of optimization of investments;
6) Indicator of optimization of world prices for oil and gas; 7) Indicator of
optimization of the ratio of key world currencies; 8) Indicator of regulation of the
influence and activity of the Internet commerce network; 9) Indicator of taking into
account the differentiation of GDP per capita; 10) Indicator of "offshore" of the world
financial system.

The ten indicators at the macroeconomic (national) level of the economy: 1)
Indicator of the dependence of the national economy on energy; 2) Indicator of
reproductive opportunities and the development of the specialization of the economy;
3) Indicator of balance of export and import; 4) Indicator of containment of price
growth; 5) Indicator of equation to world banking interest rates and lending volumes;
6) Indicator of optimization of investment activity; 7) Indicator of the coordinated
activity of the authorities; 8) Indicator of useful activity of the NBU; 9) Indicator of
the regulation of the appropriate number of state apparatus; 10) Indicator of the
reduction of differentiation in the income of the population and the state apparatus.

From the standpoint of economic reflexivity and cyclicality of global
macroeconomic crisis processes, the creation of a "Ukrainian economic bicycle" is
inappropriate and harmful. The main anti-crisis regulators of Ukrainian economy
management:

a) "Ukrainian crisis stage" is 26 years old, it's time to change the political rules
of economic management and social processes;

b) To work on eliminating the crisis of the Ukrainian factors of origin and on
the development of objective rules and principles of economic management of them;

c) The currency corridor should be clearly regulated, and "sending" of the
Ukrainian currency to "float" is even inadmissible and harmful;

d) In the event of an objective crisis situation in the state (including artificially
created), the third-party liability should be incurred in relation to non-repayment of
loans: the authorities, the bank and the client in equal shares; in the case when the
state does not have a crisis situation - the responsibility for the repayment of one-
sided loan - the client, in accordance with the agreement between him and the bank;
the content of the agreement must be determined jointly: the client and the bank;

e) To introduce in the economic practice developed regulatory indicators of
stabilization and rest of the economy at its global and macroeconomic (national)
levels;

f) Ukrainians need to work harder on their intellectual level, including political
and economic ones; this is especially relevant for today's students who will manage
business structures and the state tomorrow;

g) State incentives are necessary for the main sources of foreign exchange
earnings ($ US, €, etc.) in Ukraine - foreign investments; export of goods and
services; and state support for "Ukrainian workers" in the countries of Europe and the
World;
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h) State and market regulatory institutions are obliged to carry out continuous

monitoring of the consequences of the global crises that have taken place and a
positive tendency to solve the "Consumer Crisis" (2007) 1s a global and objective
precondition for solving economic problems on national level [5,6,7].

The prospect of further research is to personify the consequences of crisis

periods and especially positive examples of "stable and peaceful states of the global
economy" within the framework of the Ukrainian national economic space.
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Aunomauyun. B Oannoil cmamve paccmampusaiomcs OCHOBHble dACNeKMbl Op2aHUu3ayuu
20CY0apCmeEeHHo20 pecyIuposanusi Cmpaxo8020 puIHKA, MUpPOBble MEHOeHYUU paszeumusi u
Ppe2yiuposanus Cmpaxo8o20 pPulHKA, COCMOsAHUe Cmpaxogoeo puinka Pecnybauxu Kazaxcman,
npooOIeMbl, CIOHCUBLUUECS 8 COBPEMEHHBIX YCLOBUSIX.

Kniouesvle cnoea. cmpaxosanue, 2ocyoapcmeeHHoe pe2yiuposanue, HAO30PHbIL Op2aH,
cmpaxosvle npemuu, Cmpaxoevle 8bInaanmbl

IlocTanoBka mnpodjemsbl. [IpoOrema perynupoBaHHs CTPaXxOBOTO pPBIHKA
ABJIIETCS OJHOM M3 HamboJee aKTyalbHbIX B TEOPUU M IPAKTUKE COBPEMEHHOTO
OTEYECTBEHHOI'0 CTpaxoBaHUsA. BaXHOCTh €€ UCCIEN0BaHUs CBA3aHA C TEM, YTO JTa
cucreMa JO CHUX T[IOp OKOHYaTelbHO He Cc(OpMUpOBaNach Kak OOBEKT
rOCYJJapCTBEHHOTO PETYJIMPOBAHUS: MEHAETCS COCTOSIHAE CAMOT0 CTPaXxOBOr'0 PBIHKA,
UAET TIOCTOSIHHOE COBEPIICHCTBOBAHME HOPMAaTUBHOM 0a3bl  CTpaxOBaHMS,
IPOUCXOJAT MW3MEHEHHUS] B JEATEIIBHOCTH T'OCYJAPCTBEHHBIX PETYJIUPYIOLIUX
OpraHoB.

AHaJIM3 MOCJIeIHUX MCCIeI0BAHUN U MYOIMKAIUi. TeopeTHUeCKne aCIEKThI
(PYHKIIMOHUPOBAHUS CTPaxOBOIO pbIHKA SBISAIOTCA c(epoll HayUHBIX HHTEPECOB
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MHOTHX YYE€HBIX W NPakTUKOB. CyHIECTBYIOT pa3iM4YHbIe MOAXOJbI U B3IJISIABI Ha
CYIIHOCTh M POJIb CTPAXOBOI'O PhIHKA B SKOHOMHKE, a TaKXk€ HEOOXOIUMOCTh M
BO3MOKHOCTh T'OCYJapCTBEHHOI'O PEryJUPOBAaHUS JTAHHOM COCTaBHOW (PMHAHCOBOTO
peiaka [1], [2], [3]. bonbpmiol BkJax B HM3YYEHHE W MCCIEIOBAHUE BOIPOCOB
(YHKUIMOHUPOBAHUS CTPAXOBOIO phIHKAa BHECIM U Ka3axCTaHCKue yueHble [4]. [5],
[8].

BbiesieHne HepelmeHHBIX paHee yacTeil o0me nmpoodJjembl. OTHOILICHUS B
chepe CTpaxoBaHUsS SIBJISETCS BaXKHBIM CEIrMEHTOM phIHKA (DMHAHCOBBIX YCIYT, a
MO3TOMY TpeOyIOT COOTBETCTBYIOIIETO 3KOHOMHYECKOTO M aJIMHHHCTPATUBHOIO
PETYJISTOPHOTO OOecCredYeHus Ha JOJTOCPOUYHYI0 TEepCHeKTUBY. bmaromaps cBoeit
BBICOKOW COITMAIbHO-D)KOHOMHUYECKON 3HAYUMOCTH, CTPAXOBaHUE JOJDKHO OBIThH
00BEKTOM TPUCTATLHOTO BHUMAaHUS HAIIero rocygapctBa. M 1iisi ocyliecTBICHUS
ITUX JEUCTBUI B cepe CTpaxoBaHUS HEOOXOIMMBI JTOCTATOYHBIC TEOPETUUECKUE H
MPaKTUYECKUE UCCIICIOBAHMUS.

eab cTaThby SBISETCA UCCIIEI0BAaHUE OCHOBHBIX aCIIEKTOB IOCY/IapCTBEHHOTO
pEeryJIMpOBaHMsl CTPAXOBOTO pBHIHKA W BBISBICHUE CIIOKUBIIMXCS MpoOJieM U
BO3MOXKHBIX ITyTE€d HWX pPEIICHUS Ha OCHOBE aHajlin3a MHPOBOW TMPAKTUKU U
COBPEMEHHOT'0 COCTOSIHUSI CTpaxoBoro peiHka PK.

Pesyabrathl ucciaegoBanmusi. CTpaxoBaHue, SBISSACH OJHOW M3 BaXKHEHIIUX
COCTaBJISIIONIMX (DMHAHCOBOM CHUCTEMBbl TOCY/IapCTBA, HE MOXKET HUCKIIOYaThCAd U3
npolecca  riao0ajgbHOM — AKOHOMHMYECKOW — mHTerpaumu. Ha  akTyanbHOCTB
perynupoBanus B cdepe CTpaxoBaHMsS OKa3bIBaeT TOT (hakT, 4TO TI0OamM3arus
nesTenbHOCTY B cdepe CTpaxOBaHHMS OXBaThIBAET Bce 0€3 HCKIIOYCHUS
HAllMOHAJIbHBIE CTPAXOBBIE CUCTEMBI.

Kak u3BecTHO, cucTema rocy/1apCTBEHHOTO PETYJIHPOBAHUS CTPAXOBOTO PHIHKA
BKJIFOYAET cieayronue coctapistonme [13]:

1) 3aKOHOIaTENBCTBO, PETYIUPYIOIIEE CTPAXOBYIO cepy;

2) UHCTUTYIIMOHAIBHYIO CUCTEMY TOCYAapCTBEHHO-IIPABOBOrO PETYIHPOBAHUS
CTPaxoOBOTO PHIHKA;

3) KOCBEHHbIE SKOHOMHYECKUE PETYJISITOPHI.

AHanM3 UHCTPYMEHTOB TMPSMOTO M  KOCBEHHOIO  TOCYAapCTBEHHOIO
BO3JICHCTBUSI HAa CTPAXxOBOM PBIHOK, KOTOpBIE TNPUMEHSIIOTCA B 3apyOekHOU W
OTEUYECTBEHHOW IMPAKTHKE, IIO3BOJIMJI CHENaTh BBIBOJ O JOMUHHUPOBAHHHM B
3HAUUTETBLHON CTENEHM B MX cocTaBe (PMHAHCOBO-NPABOBBIX HMHCTPYMEHTOB, UTO
00ycoBiaeHO crnenu@uKor CTpaxoBOTO OM3HECa Kak 0co00oro Bujaa (PMHAHCOBOTO
NOCPEIHUYECTBA.

Kak ormewaroT »skcmeptThl, 53(PGEKTHBHOE PETYJIUPOBAHUE CTPAXOBOU
JESTENHLHOCTH TPEOYeT HATMYKE PsiJa PEANOChUIOK, B YACTHOCTH:

- THOKas U TUHAMWYHO PA3BUBAIOIIASCSI MAKPOIKOHOMUYECKASI TIOJTUTHKA;

- XOpOIII0 pa3BuTast HHPPACTPYKTYypa CTPAXOBOTO PHIHKA;

- BBICOKOOPTaHM30BAHHBI MEHE/KMEHT KOMITAHUM;

- (puHaHCOBAs MPO3PAYHOCTh CTPAXOBBIX HUHCTUTYTOB.

CrpaxoBoil pBIHOK KaK 4YacThb (DMHAHCOBO-KPEAUTHOW CHCTEMBI SBIISIETCS
00BEKTOM TOCYJIapCTBEHHOTO PEryJUpPOBaHMUS BO BceX cTpaHax mupa. [Ipu sTtom
rOCyJIapCTBO PETYJIUPYET CTPAXOBOM PHIHOK B KOMILIEKCE, KaK €INHYI0 cuctemy. U,
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SCHO, 4YTO 0e3 9Toro (yHKIIMOHMPOBAHWE PBIHKA CTPAXOBBIX YCIYr HE
PEACTaBISACTCS BO3MOKHBIM.

LleHTpanbHOE MECTO B CHUCTEME PEryJMpOBaHHUS CTPAXOBOTO pPbIHKA JIFOOOMU
CTpaHbl 3aHUMAIOT OpPTaHbl CTPAXOBOTO HAA30pa, KOTOpPbIE MMEIOT CTaTycC
rOCYJIapCTBEHHBIX OPraHOB HCIOJHUTENBbHONW BiacTH. Kak MoOKa3bIBaeT MUpPOBas
IPaKTHKa, B Pa3HBIX CTPaHaX OpPraHbl CTPAXOBOrO HAA30pa MOTYT HMOJYUHATHCS WIIU
BKJIFOYATHCS B CTPYKTYPY CaMbIX pa3iIN4HbIX BEAOMCTB. Bo MHOrHX crpanax EBporibl
OpraHbl CTPAaxOBOTO HaA30pa HMHCTUTYLHMOHAJIBLHO 000COOJIEHBI M MOJIHOCTBIO
HE3aBUCUMBI, B TOM uucie Bo DpaHuuu (KOMHUCCHUS CTPaxoBOTO KOHTPOJs),
I'epmanuu (denepanbHOE BEAOMCTBO MO HAI30PY 3a CTPAXOBOHM NEATEIBLHOCTHIO) U
[IBenuu (cTpaxoBoi nucnekropat). B CIIIA Bo Bcex mitarax I€MCTBYIOT OTIEIBI 1O
HAJ30py 3a CTpaxoBbIMU omepanusmu. B BenukoOputranuu 5TH  (QyHKIMH
BO3JIOKEHBI HA JIETIApTAMEHT TOPTOBJIU U MPOMBIILICHHOCTH, BXOJIAIIUNA B €r0 COCTaB
CTPaxOBOM OTHEN BEAECT MPAKTUYECKYIO PETYIUpPYIOUIyro aestenbHOCTh. B Kanaze,
kKaKk u B Poccum, peryampoBaHue CTPaxOBOIO pPbIHKA MPOU3BOJUTCS CTPYKTypamu,
[10/IBEIOMCTBEHHBIMU MUHUCTEPCTBY (PMHAHCOB [12].

Kak u3BeCTHO, OCHOBHBIM IIOKAa3aTeJIeM pPAa3BUTHUS CTPAXOBOTO pPHIHKA
SBJISIIOTCSL O0OBEMBI M TEMITbl POCTAa PEalbHBIX CTpaxoBbIX npemuit. [lo gaHHBIM
aHaauTUKOB B 2016 rogy MHpPOBBIMH JIHAEpaMH 0 3ToMy mokasarento Opuin CLIA
— $1,35 TpuaIHOHOB CTPaxoBBIX NpeMuid B roxa, Snonus — $471 muumapa, u
Kurait — $466 mummmapaoB. Jlanaeix mo utoram 2017 roma eie HET, HO aHAJTUTUKH
rosararoT, yto Kurail ckopee BCero 3aiMeT BTOPYHO CTPOUKY B PEUTHUHIE, BBITCCHUB
AnoHuto. DTO CBA3BIBAIOT C MOJIUTUKOW MpaBUTENbcTBA KHTasi, KOTOpOE aKTUBHO
CTUMYJIUPYET MOKYIKY CTPAXOBBIX MOJIUCOB.

Takke Ba)KHBIM IMOKAa3aTeIeM Pa3BUTHUSL CTPAXOBOI'O pPbIHKA BBICTYNAET IO
crpaxoBblx npemuid B BBII ctpansl mnu permona. I[lo stomy mapamerpy imaupyer
TaitBanb, Te cTpaxoBbie mpemuu obecneunBaoT 19% BBII, 'onkonr (17-18%),
FOAP (14%), FOxnas Kopes (13%) u @unnsuausa (12%) [11].

B ortuere mepectpaxoBouHoil kommaHuu Swiss Re otmewaercs [10], urto
IPEMUHA B Pa3BUTHIX pbIHKax BeIpacTyT Ha 2,1% B 2017 romy u 2018 romy, HO
OCHOBHOM JBIKYIIEH CHJIONM CHOBAa OKaXYTCS Pa3BUBAIOIIMECS PBIHKHU, TJe
cTabuin3aiusi SKOHOMHYECKOTO pPOCTa, POCT HaceleHHs, ypOaHW3alus U pOCT
CPEAHETO KJIacca MOAKPEIAT MO3UTUBHBINA MPOrHo3. [IpeMun no crpaxoBaHUIO KU3HU
B CTPaHax C MEPEXOAHON 3KOHOMUKOU BbIpacTyT Ha 14,9% B 2017 rogy u Ha 10,9% B
2018 roay, noaaepKUBAIOIIMECS] YCTOMYHMBBIM POCTOM HAKOMHUTEJIbHBIX MPOAYKTOB,
0COOEHHO B pPa3BUBAIOIIMXCA CTpaHaX A3UH.

VaydileHHe 1eH Ha CbIPbEBBIE TOBAaphl W YCHIECHHE HSKOHOMHYECKOMN
AKTUBHOCTU OYJET CTUMYJIMPOBATH YBEIMYEHHUE CIPOCA B CEKTOPE CTPAXOBAHUS CO
CTOPOHBI Pa3BUBAIOLIMXCS PEruoHOB. Pa3BuBaromuecs cTpaHbl A3UHU, BEpOSITHO,
MPOAEMOHCTPUPYIOT CAMBIM CHIIBHBIM POCT MPEMHUN B CETMEHTE CTPAXOBAHUS —
noutu Ha 8% B 2017 rony u Ha 9% B 2018 rony.

Oxugaercs, 4TO B CEKTOpPE CTPaxOBaHUSI >KU3HM POCT MOpeMuil Oyaer
3HAQYUTEBHO BBIIIE, YeM B PUCKOBOM CTPAaxOBAaHUM — MPEMUU IO CTPAXOBAHUIO
*KW3HA BbIpactyT Ha 5,4%, 4,8% u 4,2% B 2016-m, 2017-m u 2018-m roxy
COOTBETCTBEHHO.
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Yro kacaercs cuTyauud Ha ctpaxoBoM pbiHKe ctpaH CHI' m Ykpaunsl, TO
BEIyLIME NO3WLIMM 3aHUMAIOT CTpaxoBble pbIHKM Poccum m VYkpaumnsl.  Ecim
IIOCMOTPETh HAa YKPAWMHCKHM CTPaxOBOW PBIHOK B cpaBHeHMH co cTtpanamu CHI', To
Ha CETONHAIIHHUNA JEHb Ha ITOCTCOBETCKOM IIPOCTPAHCTBE M CTpaHax banthu 1o
0o0beMy omepaluii OH 3aHUMaeT BTopoe Mecto nocie Poccun. Jlo 2016 roga o0beMbl
CTPaXOBBIX MPEMHI, COOMpPAEMBIX Ha PhIHKE Y KpaWHbI, BO3PACTAIN €KETOJIHO MOYTH
BaBoe. B 2016 romy cutyanuss wusmeHwiack. Ho manHbeiM ['ocyaapcTBeHHOM
KOMHUCCHU TI0 PETYJIUPOBAHUIO PHIHKOB (DMHAHCOBBIX YCIYT 00bEMbI IPHUBJICUECHHBIX
CTpPaxOBIIMKAMH CPEACTB PE3KO COKpATWIHCh. [loka3arenb BaJOBBIX CTPAXOBBIX
npemMuid, coopaHHbsix B TeueHue 2017 ronma, ymeHbIuicS 10 2,8 MIPI. AOJII., YTO
coctaBisier 3,4% ot BBIIL. Vposens crpaxoBanuss B BBII na Ykpaune sBusercs
cambiM OonbimM cpeau ctpan CHIT mo utoram 2017 roga cocrasnser 3,0%, HO OH
BCE K€ MEHBIIE YPOBHS, XapaKTEPHOTO AJI Pa3BUTHIX cTpaH (8 %-13%).

[lo naHHBIM MHTEpHET-XKypHajna «ATiac crpaxoBaHus» [l14] mo ypoBHIO
CTPaxOBbIX NMPEMUH HA AYIIYy HACEJIEHHs Y KpauHa 3HAUUTEIBbHO OTCcTaeT oT Poccun n
cTpaH EBponbl, HO HaXOAUTCS B IMAMPYOIMX no3uiusax cpeau crpan CHI', ecim B
Kazaxcrane pa3mep cTpaxoBO# NMpeMUW Ha AyIIy HaceleHus cocTaBisger $86,4, B
VYxpaune $81,6, benapycu $33, Azepoaiimkane $10,9, V3oekucrane $6,2.

B nenom, eciu roBOpUTh O MHUPOBBIX TEHICHIMSAX, HAa CETOJHSIIHUN JEHb
JUAEpPaMU IO TEMIIAM POCTa CTPAXOBOI'O PHIHKA CUMUTAIOTCSA PHIHKUA PAa3BUBAKOLIUXCS
ctpaH (Kurait, Unnus. Mekcuka, Munonesus, Beernama u np.). Peiaku ctpan CHT,
B TOM uncie Ka3axcraHa Tak ke pacTyT, HO MEHBIINMH TEMITAMH.

TeM HEe MeHee, TUAepOM 10 CTPAXOBAHUIO UMYIIECTBA U OTBETCTBEHHOCTH I10-
npexHeMy octatorcst CILIA, kotopsie 3aHnMaroT 46% MHUPOBOTO PHIHKA.

Takum oOpa3oM, Kak MOKa3aJlo MNPOBEACHHOE HCCIEIOBAHHUE 3apyOex HOro
ONbITa Pa3BUTHS CTPAXOBOIO PBIHKA, HA CTPAxXOBBIX PBIHKAX 3apyOeXHBIX CTPaH
OTUYETIMBO MPOSBISIOTCS TEHACHIMH YBEJIWYEHUS POJIU CTPAXOBAHUSA B COLUAIBHOM
cdepe, B 00;1aCTH MEAUIIMHCKOTO U TIEHCHOHHOTO 00ECTIeYeHHMs, a TAK)KE€ HaJIOTOBOTO
CTUMYJIUPOBAHUS JOJITOCPOYHOIO CTPaxXOBaHUs KU3HU. HeoOX0AMMO OTMETHUTBH, YTO
NoJ00OHBIA OMBIT ObUT OBl MOJIE3€H MpU (POPMUPOBAHUM CTPATETMHM PA3BUTHUS
cTtpaxoBoi orpacinu B Kazaxcrane. ['oBOpsi 0 Ka3axCTaHCKOM CTPaxOBOM pBIHKE,
CleayeT OTMETUTh, 4TO ONBIT cTpaH LlenTpanbHou u Boctounoi EBpornsl 11o3Bosser
3aKJIFOYNUTh, YTO JJI1 CTPAaxOBOTO pbIHKAa KaszaxcTaHa, ¢ €ro HU3KOM E€MKOCTBIO U
KAueCTBOM, IIOJIE3HO WMHOCTPAHHOE YYacTHhe, B JAHHOM CIIy4a€ MOYKHO OKHJIATh
COKpalleHHUs] TMepecTpaxoBaHUs 3a pyOexoM, (GOpPMUPOBAHUSA  IMOAJUHHOU
KOHKYPEHTHOM Cpefpl, NMpeoOpa3oBaHMsl YPOBHS TEXHHKH CTPAXOBBIX ONepaluil u
CTPaxoBOM KyJIbTYpbl B LI€JIOM, MOBBIIIEHUS (DUHAHCOBOW CTAOUIIBHOCTU PhIHKA MpHU
MHBECTUPOBAHUU OOJBIIEH YAaCTH CTPAXOBBIX PE3EPBOB B HALMOHAJIBHBIE AKTHUBBI,
BKJIIOUAs! M TOCYJapCTBEHHBIC LIEHHBIE OyMarm.

CrpaxoBble KOMIAHMM B HacTosiiee BpeMs Ha (UHAHCOBOM pBIHKE
PecniyOnuku Kazaxcran sBnsiorcs HauOoiiee MOJOABIM U MEPCHEKTUBHBIM
¢uHaHcOBbIM HHCTUTYTOM. Ha ceroans crpaxoBoii cexktop Kazaxcrana npenacraBiieH
32 cTpaxoBbIMU (IIE€pPECTPaxOBOYHbIMH) opraHuzauusmMu u 10 cTpaxoBbIMU
XOJIIMHraMH. PacnpocTpaHeHHblE B MEXKIYHApOAHOM NPAKTUKE WHIUKATOPBI
KOHIIEHTpAIlMi, B YaCTHOCTH WHIAEKC XeppuHaans—XupliMaHa, MOKa3bIBA€T, YTO
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cTpaxoBoii cektop Kaszaxcrtana mo o0beMy TNOJYyYEHHBIX CTPaxOBBIX MPEeMUN
IIPOJOJKAET  OCTABAaTbCS  KOHKYPEHTHBIM  PBIHKOM C  HU3KHM  yPOBHEM
MoHonoynm3auuu [15]. Tlpu 3ToMm, oTMewaeTcs TOT (akT, 4yTO 3HAYCHUE HHJIEKCa
Bo3pacraeT, HaunHasi ¢ 2014 roma, 4YTo yKa3plBaeT HA MOBBIILIEHUE YPOBHS

MOHOITOJIN3alu.
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Puc. 1. Poab cTpaxoBoro cekropa B 3koHomuke Kazaxcrana
Ipumeuanue - ucmounux Hb PK, PA P®OIL]A [15, 16], * - npocno3nvie dannvie

[Ipexne Bcero, cielyeT OTMETUTh, YTO HECMOTPS Ha TO, UTO CTPAXOBOM PHIHOK
CTPEMUTENBHO BBIpoC ¢ Hayana 2004 roja, ero posib B 3JKOHOMHUKE CTpPaHbl BCE €IIE
HE3HAYWTEeIbHA. YPOBEHb MPOHUKHOBEHHS CTPaxOBBIX yciyr mo uroram 2017 roxa,
OIICHUBAETCSl KaK HU3KUH, BHIPOC HE3HAYUTENbHO. Tak, 0N CTPAXOBBIX MPEMHM K
BBII Kazaxcrana coctaBunu nopsaka 0,8%, aro Ha 0,03% Ooubliie 1o cpaBHEHHUIO C
2016 ronom.

Hons akTuBOB cTpaxoBoro cekropa Kk BBII npennonaraercsa Ha ypoBHe 1,9%-
2%. CpenneronioBoii Temn npupocta akTuBoB B 2011-2014 cocraist nopsaka 16%,
B 2015 — 34% 3a cyer BaJIIOTHOM TIEPEOLECHKM WHBECTUIIMOHHBIX AKTHBOB
ctpaxoBMKOB. [Io utoram 2016 roma npupoct cocraBui 3,8%, 2017 roga nopsiaka
7%-9%.

B BaitoTHOM SKBUBAJIEHTE CTpaxoBas MPEeMHUs Ha TYIy HACEJICHUSI COCTaBISET
okono 65 momtapoB CIHIA. Iloka3arenp MJIOTHOCTH CTPAXOBAHUS OCTAETCS KpaiHE
HU3KUM BBHJly HU3KOTO YPOBHS J10X0J1a HA ATy HACEJICHUS.

B oTHoIeHNN Temma npupocTta cTpaxoBbix npemuii, PA POIIA nporuosupyer
ero 3HaueHue Ha ypoBHeE 9,5%-10%. HecMoTpss Ha yMepeHHbII SKOHOMHYECKUNA POCT
U CIEPKMBAaEMbIl  ypOBEHb  MOTPEOUTENbCKOM  WHOIAIMU B TIpenenax
YCTAaHOBJICHHOTO KOPHUIOpa, BOJIATUIBLHOCTh HAIIMOHAILHON BaJIOTHI, a TaKXe
COKpalleHHe MOTPEeOUTEIBCKOTO CIpoca U  peajbHBIX JOXOJOB HACEICHMS,
o0naalomux HEKOTOPHIM OTJIOKEHHBIM IO BpeMeHU 3(P¢dekToM, OyIyT SBIATHCA
OCHOBHBIMH CIEP>KMBAIOIIMMU (PaKTOpaMU pOCTa CTpaxoBoro cekropa Kazaxcrana.

[TokazaTenn COCTOSTHUSI CTPAaxOBOTO PHIHKA CBHJIETEIHCTBYIOT O TOM, YTO B
Kazaxcrane 3a10XeHbl OCHOBBI HAIIHOHATBHOTO CTPAaXOBAaHUA, PHIHOK HAaXOJIUTCS B
CTaWW  Ppa3BUTHs, YpPOBEHb KOTOPOTO  CYIIECTBEHHO OTCTaeT Kak IIo
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KOJIMYECTBEHHBIM ITOKA3aTEISAM, TAK U 110 YPOBHIO Pa3BUTHs CTPAXOBOU KYJIbTYPHI OT
Pa3BUTBIX CTPAH MHUPA.
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Puc. 2. Peanbnsblii poct BBII KazaxcTtana u TeMnibl IPpUPOCTa CTPAXOBBIX
npeMui
Ipumeuanue - ucmounux Hb PK, PA P®I]A [15, 16], * - npocnosnvie OanHbie

BoiBoabl U npeasioxkenus. TakuM o0pa3om, aHAIN3 U3MEHEHUS CTPYKTYPhI U
JWHAMUKHU pOCTa CTPAXOBBIX MPEMHI U BBIIIAT MO3BOJSET HAM CHIENIATh CICAYIOLINE
BBIBOJIbI: JTAHHBIM CEKTOP SKOHOMHUKHM HAaXOIWTCS Ha cTaguu pocta. Ilpu stom, B
OnKalen cpegHEeCpOYHOM NEPCHEeKTUBE MPENIOoaraeTcs 3aMeJJICHUE TEMIIOB
pocTa CTPaxoBOIO CEKTOpa BBHUAY TOro, 4ro 53KoHOMMKa Kazaxcrana Hadaia
MIOCTETICHHO BOCCTAHABIUBATHCS. YPOBEHb WHQISUMU U pealbHBIX JOXOOB
HaCeJIeHHs, CBOOOIHO TUIABAIOIINI KypC OOMEHHBIN HAaIlMOHAJIBHOW BatOTHI OYIyT
OKa3bIBATh JIaBJIEHHE Ha cTpaxoBoi moptdensb. [loMmuMo 3TOT0, COXpaHaeTCs CHIIbHAS
3aBUCUMOCTH CTPaxOBOTO pblHKa KazaxcraHa oT 6aHKOBCKOTO U CHIPHEBOTO CEKTOPOB
SKOHOMHKH. OJIHAKO MOXHO OTMETUTH TEHJICHIIMIO CMEMIAIOLIErocsl Pa3BUTUS OT
KOPIOPATUBHON HAIMPABICHHOCTH B CTOPOHY PO3HUYHOIO OM3HECA.

IIpoBeneHHOE HCCIIENOBAaHKME IIOKA3aJI0, YTO HECMOTPS Ha PACCMOTPEHHBIE
MO3UTUBHBIE TEHJCHIIMU, HWMEIOTCS HEKOTOpble MPOOJEMBI TOCYAAPCTBEHHOTO
peryJupoBaHusl PbIHKa CTpaxoBbIX yciayr PecnyOmuku Kazaxcran. AKTyaiabHBIMU
npoOjieMaMu CTPaxoOBOTO pPHIHKA Ha JIAHHBIM MOMEHT SBJISIIOTCS HEJO0CTaTOYHAs
KalNUTAIN3alMsl  CTPAXOBBIX  OpPraHu3alliid, COXPAHSIOMIASCA  BBICOKAs  JOJIA
CTPaxOBBbIX MpPEMHUM, MepeaBaeMbIXx 3a pyOex M0 KaHallaM MepecTpaxOBaHMs,
HEPa3BUTOCTh JOJITOCPOYHOTO CTPAXOBAHUS KU3HU.

CrpaxoBoii mopTdenb Ka3axCTaHCKUX CTPAXOBIIMKOB HE  OTIMYAETCS
pazHoobpazuem [6].

Ha ocHOBaHMM BBIINICU3IOKEHHOTO, KIIOYEBBIE TPOOJIEMBI CTPaXOBBIX
opraHm3aniuii B cdepe HWHBECTUIIMOHHOM JESITEIHbHOCTH BBI3BAHBI KOHKPETHOM
HECTAOMIIBHOCTHIO Ha Ka3aXCTAHCKOM (DMHAHCOBOM PBIHKE, & TaKK€ OTCYTCTBHEM Y
CTPaxOBIIMKOB apIyMEHTUPOBAHHON U OTYETIIMBOM MHBECTULIMOHHOM CTPATErUU.

Ha ceropnsimiHuii neHb HE B IOJHOM MEPE MPOU3BOIUTCS JOJTOCPOYHOE
CTpaxOBaHUE KU3HU, KOTOPOE IMO3BOJISIET aKKyMYJIHPOBATh 3HAUUTEIIbHBIE OOBEMBI
PECYPCOB JOJITOCPOYHOIO XApAKTEPA B CUIIY TAKUX IPUYMH KaK: HETOBEPUE TPAXKIAH
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K CTPaxOBBIM OpraHu3aIusM. Bo-BTOPBIX, B XOJE JOJITOCPOYHOTO CTPAXOBAHMUS
KU3HH TIOJIpa3yMeBaeTCs MOCTOSHHAS YIUIaTa CTPAXOBBIX B3HOCOB B TEUEHHUE BCETO
CpoKa JEHCTBHUS CTPaxOBOTO JOTOBOpa, a B Cllydyae HEYIJIaThl B3HOCOB B TEUCHHE
OTIPEACNIEHHOTO TMPOMEXYTKa BpEeMEHH O00O03Ha4YaeT WPEPHIBAHUE CTPAXOBOTO
noroBopa. B mtore, Takas BakHas OTpaclib CTPAXOBaHUS, KaK CTPAXOBAHHE YKU3HH
0CTaeTCsl HEBOCTPEOOBAHHOM.

Takum o00pa3om, ¢ 1EIbI0 Pa3BUTHS HMHBECTULMOHHOW JI€ATEIHLHOCTH
CTPAaXxOBbIX OpPTraHM3alMii B CTOPOHY (POPMUPOBAHUS MHBECTHIIMOHHOTO MOPTQeEns,
BO-TIEPBBIX, CJEAYET CO3[aTh MOAXOISAIIYI0 CHUTYallMl0 Ha (PUHAHCOBOM pBIHKE,
o0ecreynuTh  PBIHOK ~ OOJBIIUM  YHCIOM  Pa3JIMYHOrO  pojia  (hMHAHCOBBIX
WHCTPYMEHTOB, 00€CIEUUTh «IPO3PAYHOCTHY pBhIHKA IEeHHbIX Oymar. KacartemnpHO
CaMUX CTPaxOBBIX OpraHU3alMil CIeAyeT Pa3BUTHE OTPACITU CTPAXOBAHUS >KU3HH,
T.K. 3TO TIPUBJICYET JOJITOCPOUYHBIE PECYPCHI, TpaHCHOPMHUPYEMBIX B OyIylIeM B
JOJITOCPOYHBIE WHBECTHIIMM B IICHHbIE OyMaru, a TakKe HYKHO IOBBIIICHHE
WHBECTUIIMOHHOTO TIOTEHI[MANTa CTPAaXOBBIX OpTaHW3alMii W TOBBIIICHUE €ro
3 PEeKTUBHOTO MPUMEHEHUS.

C pa3BuTHEM CTpPaxoOBOTO jJena Bce Ooblliee 3HAYCHHE OOpEeTaeT HajInune
pa3BUTON MHPPACTPYKTYPHI TOCYAAPCTBEHHOTO PETYJIMPOBAHUS CTPAXOBOTO PHIHKA,
HAa OCHOBAHUU 4YEro, TpeOyeTcs 3aKOHOAATENbHOE 3aKPEIUICHHE TOJTHOMOYUNA TaKuX
YYaCTHUKOB CTpPAaXxOBOTO pPBIHKA, KaK CIOpBEHEpOB, aHAEppanTepoB, aBAPUUHBIX
KOMHUCCAapoB, U T.A. Pa3BuUTHE yKa3aHHBIX YYaCTHUKOB pBIHKA OO0YCIOBJIEHO
HEO0OXOIMMOCTBHIO OCYIIECTBICHUSI TOUHON OIEHKH CTPAXYEMbIX PHCKOB U BEIMYUHBI
Bpeaa, MPUIMHEHHOTO B XOJI€ HACTYIUJICHUSI CTPAXOBOTO CITyYasl.

3HAUUTEIBHBIM OSTAllOM Pa3BUTHUSL CTPAXOBOTO CEKTOpa OyJeT naibHeuInee
COBEPILICEHCTBOBAHKE JIESITEIIbHOCTH MHCTUTYTOB TapaHTUPOBAHUS, IPUBEACHUS €€ B
COOTBETCTBHE C MHUPOBBIM ONBITOM. C 1enpl0 O0ecredeHus] COXPAHHOCTH W
MIPUYMHOXEHHUSI CYMM pe3epBa TapaHTHUPOBAHUS HEOOXOIMMO PACHIUPEHHS CITUCKA
(HMHAHCOBBIX MHCTPYMEHTOB, Pa3pEIICHHBIX I UX HHBECTUPOBAHMUS.

B Omwxkaiiniee BpeMsi CUTyaldsi Ha CTpaxoBoM phiHKe KazaxcraHa, BEpOSTHO,
He ynydmuTcs. CTpaxoBble KOMIIAHUHA OyAyT HaXOJHUTHCS B CI0KHOM (PMHAHCOBOM
MOJIOKCHUM W 0€3 CTa0MImM3allid BCEW AIKOHOMHYECKOW CHCTEMBI CHTYyallds Ha
CTpaxoBOM pbiHke Ka3zaxcTaHa He U3MEHUTCSA K JIyUIlIEMY.
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Abstract. The article deals with the prerequisites for the formation of regional systems of
incoming international tourism, especially its formation and role in the expansion and

intensification of international economic relations of Ukraine.
Key words: inbound tourism, international tourism, regional development, regional system.

Anomauin. Y cmammi pozensioaromscs nepedymosu QopmyeaHHs peciOHANIbHUX CUCHeM
8 13020 MINCHAPOOHO20 MYPU3MY, O0COOIUBOCMI U020 CMAHOBIEHHS [ pPONi Y pPO3UWUPEHHI mda
inmencugixayii MiHcHaApOOHUX eKOHOMIYHUX 8IOHOCUH YKpaiHu.

Knrwouoei cnoea: 6’i3nHuui mypusm, MIJCHAPOOHUL MYPU3M, pPeiOHANbHULL PO3BUMOK,

.peZiOHClJZbHa cucmemda.

Annomauyun. B cmamve paccmampugaromcs npeonocvliku QOpMUpo8anust pecuoHaANIbHbIX
cucmem 6be30H020 MeHCOYHAPOOHO20 MYPU3MA, OCOOEHHOCMU €20 CMAHOGIEHUs. U POIU 8
pacuuperuu U UHMeHCUGUKAYUYU MeHCOYHAPOOHBIX IKOHOMULECKUX OMHOUWEHUN YKpauHbl.

Kniouesvte cnosa: 6ve30HOU mypuzm, MedcOYHAPOOHBLU MYPUM, PESUOHATIbHOE pa3eumiue,

PpeCUOHATIbHAA cucmema.
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IlocTanoBka mpod/jeMu y 3arajbHOMY BHIUIsAAi. MiKHapOIHUI TypusM €
OJIHUM 3 TIEPCHEKTUBHUX HAIMpPSMIB PO3BUTKY CBITOBOTO rocmojapcrsa. B ymoBax
TpaHchopMallii €eKOHOMIKM YKpaiHU NiABUIICHHS €()EKTUBHOCTI (DYHKIIIOHYBaHHS
i€l ramy3i HaOyBae OCOONMBOi aKTyaJbHOCTI, Oepyuyd [0 yBaru 1ii BIUIMB Ha
npuOyTKOBICTh Ta PO3BUTOK PI3HUX cep CycHniabHOrO BUPOOHHUIITBA, PO3B'sI3aHHS
IIMPOKOTO CIIEKTPa COL1aIbHO-EKOHOMIYHUX MTPOOJIEM KpaiHu.

Buxonsun 3 MoJIOKEHHS NpPO Te, L0 SIBUIIE TYpU3MYy CTUMYIIIOE€ PO3BUTOK
HIIMPUEMCTB UM HE B YCIX raiy3sX €KOHOMIKH, 10 OUIBIIICTh 3 IUX Taixy3ed € abo
YyMOBOI0,a00  pecypcoM,a00  CEepelloBUILEM  ICHYBaHHA  Typu3My, ToOTO
KOMIIJIEKCOYTBOPIOIOYOI0 Tally3310, TOJIOBHUM YMHOM Ha PiBHI PErioHy, TO HAaIleBHE
MOKHa TOBOPUTH TIPO (HOpPMYyBaHHS pETIOHATBHUX pEKpealiiHO-TyPUCTUIHUX
KOMIIJIEKCIB 3 METOI0 BHUPOOHHUIITBA HAIIOHAJIHLHOTO TYPUCTUYHOTO MPOAYKTY IS
MIKHAPOJHOTO B’i3HOTO TypU3MY, KOHKYPEHTOCIIPOMOXKHOTO Ha CBITOBOMY PHHKY.
PerioHanbHMil  PO3BUTOK CHUCTEMH MIDKHAPOJHOTO TYpU3MYy YKpaiHH MPOTITOM
TPUBAJIOTO Yacy He OyB MPEIMETOM CIIEUiaJbHUX HAYKOBUX JOCTIIKEHb. 30Kpema, y
BITYM3HSHIA €KOHOMIYHIN JIITepaTypl HE BUBYAJIUCSA Y IOBHIM MIpl NepeayMOBH
(opMyBaHHS PETiOHAIBHUX CUCTEM B’i3HOTO MIXKHAPOAHOrO TYpPU3MY, OCOOJIMBOCTI
HOro CTAHOBJIEHHA 1 POJ y PpO3LWIMPEHHI Ta IHTEHCHU]IKaLii MIKHAPOIHUX
€KOHOMIYHUX B1IHOCHH HaIIOi KpaiHu.

AHani3 pocaimxenb i myoOaikauniii ocranHix pokiB. KuibkicHI Ta sKicHI
3MiHH, IO BiJOYBAIOTHCS B IPOIECI PO3BUTKY Ta BIOCKOHAJICHHS PETiOHAIBHUX
CUCTEM B’i3HOTO MIKHAPOJIHOTO TYpPU3MYy HOTPEOYIOTh HAyKOBOTO OCMUCIICHHS Ta
IPAKTUYHOTO BHPIMIEHHS 3ac00aMU pPErioOHAIbHOI MOMITHKU. barato 3apyOiKHHX 1
BITYM3HSIHUX BYEHUX 3pOOMIM CBIi  BHECOK Yy PO3BUTOK TEOpii Ta MPAKTUKH
(GYHKIIOHYBaHHSI PETiOHAIBHUX CUCTEM Typu3Mmy. KoHIENTyanbHO 1HCTUTYIINHI U
IHHOBAIIIHI aCTEeKTH PO3BUTKY pETIOHAIBHUX CHCTEM B’i3HOTO MIKHAPOIHOTO
Typu3My B yMoOBax rioOanizamii Ta i1HTerpaumii CBITOBHX E€KOHOMIYHHMX IPOLECIB
BUPIIIYBAINCh B PoOOTax BITUM3HSIHMX 1 3apyOikHux HaykoBuiB: ['.Il. AuapeeBoi,
P. Bpaiimepa, /. Boyena, I1.B.I'ya3s, O.1. Tontu, M.A. ynuenka, I1. EGeprapara,
M.b. bipxxakoBa, B.A. KsapransHoBa, O.Koporonosoi, ®@. Kotiepa, B.®.CemeHona,
J.M. Creuenka O.C. JIx. Yokepa Ta iH.

BupiyieHHss HeBHMpIlIEHUX paHille YAaCTHH 3arajbHoOl mpodJueMu i
NMOCTAHOBKA 3aBJaHHA. HeBUpIIIEHUMU MUTAaHHAMHU 3aJIUIIAIOTHCS IOJANbIII
HNOWIYKH €()EeKTUBHUX IMPUHLHUIIB, METO/IB Ta IHCTPYMEHTIB PETYJIIOBAaHHS HASIBHUX
pPEerioHAIIBHUX CHCTEM 1 KOMIUIEKCIB peKpealifHoro mpu3HauYeHHs, (iHAHCOBE
pecypco3ale3neyueHHs] perioHaJIbHOTO0 PO3BUTKY 3 BUKOPHUCTAHHSAM HOBHX (OpM Ta
IHCTPYMEHTIB CTAHOBJICHHS Cy4aCHMX KOMIUIEKCIB chepu MOCiyr, A0 SKUX BXOIATH
peKpeariiHo-TyPUCTUYHI TTOCTYTH.

Icaye Takox moTpebda HAYKOBOTO OOIPYHTYBAaHHS MiJABHILEHHS €()EKTUBHOCTI
IHCTUTYLIHHUX Ta TPaBOBUX 3acaad (OpMyBaHHA  PETIOHAIBHUX  CHCTEM
MDKHApOJHOTO Typu3My B YKpaiHi, BHBYEHHA Ta TMEPEOCMHUCICHHS JOCBITY
pErioOHaNIbHOI Ta TPAHCKOPJAOHHOI B3a€EMOJI1i HOBUX 1HHOBAUIWHUX (DOPM PO3BUTKY
chepu Mocayr y CydaCHUX yMOBaxX rocrojaproBaHHs 1 CIPSIMOBAHOCTI CTPATEri4YHOTO
Kypcy YKpaiHM Ha IIMPOKY IHTErpallil0 y CBITOBE roCnogapcTBO 1 €BpomneichKHii
Coros.
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[ToTpeOyroTh MOraMOICHHS KOMIUIEKCHOTO AOCTIIKEHHS 1 aHalli3y perioHallbHI
CUCTEMU B’i3HOTO MIXKHAPOTHOTO TYPU3MY B YKpaiHi, HOTO CTPYKTYPHHUX CKIIaJIOBUX,
IHCTPYMEHTApIiB Ta 0a30BUX KATETOPIN.

Buknag ocHoBHOro Marepiaay pociigkennsi. Ilomut Ha TypucTHYHI
MOCIYTM TIOCTIMHO 3pOCTa€ 3aBASKH TrioOanizallii, COIlaJbHO-€KOHOMIYHUM 1
TEXHOJIOTTYHUM (hakTOpaM (PO3BUTOK TPAHCIIOPTHOI IHPPACTPYKTYPH, CICKTPOHHOTO
3BSI3KYy Ta TEJIECKOMYHIKaIlli, 3pOCTaHHs] MOOIILHOCTI HAceJIEHHS, 3MiHA CTPYKTYpH
CIOXXKMBaHHS). 3 IUIMHOM 4Yacy TYypU3M TMPAaKTHYHO Oe3MepepBHO 3pOCTaB,
HE3BaYKAIOUM Ha BUITAJIKOBI MTOTPSACIHHS, IEMOHCTPYIOUYH CHITY Ta CTIMKICTh. ChOT0/IHI
MDKHAPOJIHUN TYPU3M CTAHOBUTH 7% CBITOBOTO €KCIIOPTY TOBApiB 1 MOCIYT, HOMY
HaNeXuTh 6% pobouux wmicip, 11% cnoxuBumx BUTpaT, 5% ycCiX MOAATKOBUX
HAJXOKCHbD.

Typusm € ogHuM 13 HAUNPUOYTKOBIMIMX BHUAIB Oi3HECY: IMIOPIUYHUN MPHUPICT
iHBecTHI ckiamae 35%, a 3arajioM Ha IHAYCTpilO0 mpunamgae oiu3bko 7% yCboro
oOcsry iuBecTyBaHHs. 3 1995 poky o0csru B’i3HOTO TypU3My CTaOUIBHO 3pOCTAIOTh
mopoky Ha 3,5% 1 B 2016 p. caraynu 1 235 mupa npuOyTTiB, 1O JTO3BOJIUIIO
orpumatu moHan 1,5 tpunbitonn gon. CIIA noxoniB (61u3bko 7% 3arajibHOTO
00CsTy CBITOBOT'O €KCIOPTY TOBapiB Ta MOCHyT). Typu3Mm MPOTATOM OCTaHHIX IT'SITH
POKIB 3pOCTaB IIBHJIIC, HDK CBITOBAa TOPTiBISA. MDKHApOAHI HAIXOJKCHHS BIJ
TypU3MYy 30UTBIIIIIKCS 3 25 MUTBHOHIB B TyI00ansHOMY MaciTabdi B 1950 porti g0 278
MibioHIB B 1980 pori, 674 minsiiona B 2000 pori 1 1235 minsiionis Ha 2016 porti.

Butpaty iHO3eMHHMX BiJBiAyBadiB Ha MPOXXKMBAHHS, XapuyBaHHs, pPO3Baru,
PI3HI MOKYNKHK Ta 1HII MOCIYTH Yy TYPUCTHYHMX HampsiMKax mpocsriud 1220 mupg.
nonapie  (eepo 1,102 mupa.mon. CIIHA) y 2016 pomi. 3a mgaHUMH CBITOBOI
TYpPUCTUYHOI OpraHizaiii, JOXOAW B MDKHAPOAHOTO TYPU3MY, OJEpXKYyBaHI IIO
BCHOMY CBITY, 30umbmmmnucs 3 2 mupa. goia. CIIA B 1950 pomi go 104 mapa. mod.
CILIA B 1980 pomui, 495 mupa. non. CIIA B 2000 pomi 1 1220 mapa. gon. CHIA B
2016 pori. [6].

Sk cBITOBa KaTeropis €KCHOpTy, TypU3M IOCIJA€ TPETE MICIE MICIs XIMIYHUX
PEYOBHH Ta MaJIKBa 1 MONepeay aBTOMOOUIBHOI MPOAYKIIIT Ta MPOIYKTIB XapUyBaHHS.
VY 6araThox KpaiHax, 10 PO3BUBAIOTHCA, TYPU3M € MTPOBITHOIO KaTETOPIEI0 EKCIIOPTY.
Jliist kpaiH, 110 pO3BUBAIOTHCS B LIJIOMY, TYpU3M CTaHOBUTH 40% eKCcHopTy MOCHYT,
Opy CEepeIHbOMY CBITOBOMY TOKa3HUKY 3HauHo 30%. Typusm € Bce OuIbId
BAXJIMBUM KOMIIOHEHTOM JMBEpCcH]IKallli EKCHOpTy, SK s HOBUX TaK 1 JJIs
PO3BUHEHHUX €KOHOMIK, 1 4aCTO JIEMOHCTPY€E MOTYXKHY KOMIICHCAIIO IS IOCUIICHHS
EKCIIOPTHUX HAAXO/PKeHb BiJ TOBapiB 1 Ha(TOMpOIyKTIB KpaiH-ekcmopTepiB. [,
c.42].

Typuctuyna iHAYCTpis CTajla HEB1 €MHOI YaCTHHOIO €KOHOMIKH OUIBIIOCTI
KpaiH CBITY; 1il mpUTaMaHHI MBUAKE Ta CTaOlIbHE 3pPOCTAHHS MOKA3HUKIB BKIIATY Y
BBII Ta 3aifHATICTh, 3HaYHI 00CATH 1HBECTHIIIH 1 KITBKOCTI MI>KHAPOJHHUX TYPHUCTIB,
OCBOEHHS ~ HOBUX  TYPUCTHYHHMX  HampsmiB. TypusMm y  TeNepilTHLOMY
rJ100aJ1130BaHOMY CBITI HE IPHB’SI3aHUI O OKpemMoi reorpadiyHoi TepuTopii, Horo
PUHKH B yMOBaX BHKOPHCTaHHS CHIJIBHOTO IMPOCTOPY PI3HUMH Jep)KaBaMU BiKeE
JABHO MepecTanu OyTH HalllOHATbHUMU.
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[Tepen YkpaiHoro mocrtana roctpa mpobieMa afanTarlii JOCBiAy 3apyOiKHHX
KpaiH 11010 MEXaHI3MiB (JOPMYBAHHS PET1I0HAIBHUX TPAHCKOPJOHHUX TYPHUCTHUYHUX
cucteM. Ha Tmi Takoi ¢eepruHOi KapTUHU PO3BUTKY CBITOBOrO Typu3sMy [OmmoOka!l
HcTounuk ccbliiku He HaiaeH.3]. YKpaiHi mpuTamaHHI JOCUTh HU3bKUU PIBEHb
PO3BUTKY  TYpUCTHYHOI cdepHu, CTiika TEHAEHIl A0 CKOPOYEHHS KIUIBKOCTI
BHYTPIIIHIX 1 OpHOYIUX 3-3a KOPJOHY TYPUCTIB Ta 301IbIIEHHS OOCSTIB BHI3HOTO
TypU3My.

Tak, mnopiuHa KUIBKICTh BHYTpIIIHIX TypucTiB mpotsarom 2000-2016 pp.
3MEHIIUJIAcA Maibke yTpHdi, a 1HO3eMHUX — Yy JecsaTh pasiB. HaTomicTe KiIBKICTh
BUI3HUX (3aKOPJIOHHUX) TYPHUCTIB Malxke y Jecarb pasiB 3pocia. CoriaabHo-
€KOHOMIYH1 Herapas3Ju, HepOo3BUHEHA 1HOPACTPYKTYpa, BY3bKUI aCOPTUMEHT TOCITYT
Ta IXHSI HU3bKA AKICTh CIOPUUYMHSAE CUTYAIII0, KOJIU YKpaiHa, K MiCIle JUIsl TYpU3MY,
CTa€ BCE MEHII MPUBAOINBOIO HE JIUIIIE JIs1 IHO3EMHHUX, aJi€ 1 Il BIACHUX TPOMAJISH.
SIKIo mpoTAroM ocTaHHIX 60 pOKiB €KOHOMIUHI MOKa3HUKU CPepu Typu3My y CBITI
CTaOlIPHO 3pOCTaOTh Ha 5-6% MIOpOKY, TO B YKpaiHi KapTHHA BUIJISJAE JEIIO
1HaKILE.

Taxk, onmy6mnikoBanuii y 2010 p. Ha CBiToBoMy ExoHomiunoMy Dopymi 1HAEKC
KOHKYPEHTOCIIPOMOKHOCTI TypHU3My IS HAIllOi KpaiHW ckjiajaas jauiie 3,8 Oana 3 7
MOXUJIMBHUX, a YKpaiHa Oyia momiieHa Ha 77-My peWTHHTOBY Mo3uIlito cepen 133-x
JOCIDKYBaHUX TYPUCTUUHMX perioHiB. Y 2017 poirl 3riiHO 3 peUTHHTOM YKpaiHa 3a
1HJIEKCOM KOHKYPEHTOCTIPOMOKHOCTI Typu3My mociia y cBiTi 88 micie 31 136. Takuit
CTaH 1 TaKe MOTIPIICHHS JUHAMIKH PEUTHHTY MOSICHIOETHCS 3HMKEHHSM TYPUCTUYHOT
NpUBAOJIIMBOCTI JIEp>KaBU, HEAOCTATHIM PO3BUTKOM KOMIUIEKCY HalllOHATHHUX
TYPUCTUYHUX TIOCTYT. BiAMOBIAHMI pPEUTHHT KOHKYPEHTOCIPOMOXKHOCTI cdepu
00paxoBY€ThCS KOXKHI JIBA POKH, a METOJIOJIOTIYHO TIPYHTYEThCA HA I1HAEKCI, IO
iHTerpye 90 KUTBKICHUX Ta SKICHUX TOKa3HUKIB, 00 €THAHWUX Y YOTHUPU OJIOKH:
€KOHOMIKY, TIOJIITUKY YIPaBIIIHHA, IHQPACTPYKTYPY, KyIbTYPHI 1 IPUPOIHI PECYPCH.

CTpyKTypHO L€l pEeHTHHI CKJIaJa€eThCcsl 3 0araThOoX MOKAa3HHKIB,3a SKUMU Y
HAIIOi KpaiHW PI3HI MICLA, ajie Maike ycl BOHM JOCHUTh HEBTIIHI. HalOuibim
NpoOJIEMHUMHU MUTAaHHSAMHU Y CYYacCHHX YMOBaX 3aJMIIAIOTHCA HETOCKOHAIICTh Ta
Hee()EeKTUBHICTh YIPABIIHHS MIANPUEMCTBAMU Tally3l Typu3My B YKpaiHi. Takox B
VYKpaiHu  HHU3BKMM TOKa3HUK O€3MEKH TYPHUCTIB, IO MOSCHIOETHCS 3araJibHUM
HECIIOKOEM Y JIepKaBl, Yepelol0 TEPOPUCTUYHUX aKTIB, BINCHKOBUMH [ISIMH Ha
CXOJl, OKYNOBAaHMMHU TEPUTOPISIMHU, sKI OyJIM JAOCUTh BarOMUMH JJi HAIIOro
TYPUCTUYHOTO PHUHKY, 1, BIJITTOB1THO, BILTMBAJIH Ha pPEUTHUHT
KOHKYPEHTOCTIPOMOKHOCT1 y CBiTi. PEMTHHr Ham TakoXK HE MiABHUIIYETHCSA 1 depes
HEJOJIKH EKOJIOTIYHOTO 3aKOHOJABCTBA Ta Horo mopymieHHs. Tak VYkpaina
BUMYIIIEHA TIOCTIMHO BUPINIYBAaTH CKJIAJIHI MPOOJIIEMHU EKOJIOTIYHOI PEeKyIbTHBAIII]
OUTBIIOCTI TIPHUYOMOOYBHUX paOHIB, MO0 Oynu 30yMOBaHI y TOMEPEIHI CMOXH
€KCTCHCHUBHOTO PO3BUTKY IPOMHCIOBOCTI 1 PECYPCHOMICTKHX TEXHOJOTIH: TYT
HaKOMHWYWJIAch BENUYE3HAa Maca BIOXOAIB, MI0 SABIAIOTH COOOI0 CHOTOJHI
TEXHOTCHHUW E€KOJECTPYKTHBHHMM pecypc, WI0 HE CHOpusie TOMyJIsapu3arii
BITYM3HSIHOTO TYPUCTHYHOTO TPOIYKTY.

Herapa3an TypucTH4HOI cepu TpOSBISAIOTHCS 1 y 3B’SI3KY 3 BIJACYTHICTIO
OpiOpUTETY Taidy3l Typu3My Y COLIaJbHO-€KOHOMIUHIM po30yaoBi KpaiHu, 13
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HEe(EKTUBHICTIO MapKETUHTY pETiOHIB
npuBaOIIOBAaTH TYPHUCTIB.

1 IXHBOTO OpEHIUHTY,
B’i3H1 TypucTH4HI TOTOKM VYKpaiHH 3aJUIIAIOThCS

mo MaB Owu

JOCTaTHbO OOMEKEHHMMH, a BIABIJAHHSA OUIBIIOCTI TYPUCTHUYHHUX IIEHTPIB
KOPOTKOCTPOKOBUMHU, HOCITh €KCKYPCIMHUMN, @ HE TYPUCTUUHMM Xapakrtep (Tada.1).
Tabmnms 1
IHo3uuii Ykpainu y CBiTi 32 iHI€eKCOM KOHKYPEHTOCIIPOMOXKHOCTI TypPHU3MY,
2017 p.
3aranpHOCBITOBUM pelTHHT YKpiHu - 88 cepen 136 mociiJKyBaHMX TYPUCTHYHHX PETiOHIB
Exonomika [Tpupoxni Ta
[ToniTuka Ta ynpaBiaiHHS [ndpactpykrypa KYJIbTYpHO-ICTOpUYHI
pecypeu
= =
= = = = 2
3 z = = = Z = 2
2 i = = 5 = M =
=] o < = < = < =
D =W & plani & pla~i & plas
S 0 o 0 o 0
= A~ = A~ = A~
VYMoBu 124 | TlomaTkoBuii TUCK CraH IPHDOLHIX
BEJICHHA HiANPUEMHHAIBKY | 122 ABiacTionydeHHs 79 PHPOAL 115
. . . pecypciB
Oi3Hecy JUSUTBHICTh
Bi . Kovismui
HIIEEY;I;I;T ; T H31\IZ{1\1/130HP§;KHI71 Hacrxa
Bbesnexa 127 p1op Y 122 | TYPHIMIMODCLIHH, 81 | mpupomooxopon- | 121
PO3BUTKY TypH3MY pIYKOBHii,03epHUIL,3aITi3 .
. HHX TEPUTOPIi
IS IeprKaBH HUYHHI)
OxoponHa KonkypenTtocmnpom [TpusabusicTs
p , YPs 1P 45 TypucTudHi mocayTu 71 €JIEMEHTIB 105
310pOB’ 4 8 O’KHICTb LIIH .
JOBKLIIJIS
EdexTuBHicTh 3aX01iB 3
. . KynerypHO-
JIronceki KonkypeHnrocnpom MapKeTHHTY i . .
. : . icTopuyHi
pecypeu,pu | 41 OKHICTb SIKOCTI 90 OpEeHIUHTY TEPUTOPiit 103 eCVDCH T4 52
HOK TIpaii HaJaHHS MOCITyT 3217151 IPUBAOJICHHS pecyper
. JIIJIOBI MOI3/IKH
TYPHCTIB
[ndopmariit Brparu Bin JlorpumaHHs
HO- TYpHU3My Yepe3 . IPUHIUITIB
KOMYHiIKa 81 HETOMIKI 110 Huspkuit HTOKA3HUK 127 CTaJIoro 97
o . 0e3ITeKH TYPUCTIB
IiHI €KOJIOTIYHOTO PO3BUTKY
pecypcu 3aKOHOJIaBCTBA TYpU3MY

*oorcepeno [5, c. 331]

[{1 Ta 1HII MOKa3HUKU IHJEKCY MIITBEP/UKYIOTh aKTyalbHICTh HAIpPsIMKY Ha
OHOBJICHHS HAaIllOHAJIBHOI CTpaTerii PO3BUTKY pPEKpeariiHO-TypPUCTHYHOI CQepH.
oMy crnpusiOoTh TEHJEHLI Ha Cy4acHOMY PHUHKY TYPUCTHUHUX NPOIYKTIB, /€
bopMy€ETHCS KOMIUJICKCHUH MaKeT TOBAPIB 1 MOCHYT, SKi MOTEHIIIHHO MOXYTh CTaTH
00’€KTOM CIOKMBaHHS TypucTa. PO3BUTOK €eKOHOMIKHU JJO3BOJISIE BKIAAATH 1HBECTHUIII]
B IHIYCTPil0O  TOCTUHHOCTI, CTBOPIOBAaTH  TYPHUCTHUHY  1H(PACTPYKTYpYy,
3a0e3medyBaT BHCOKY SIKICTh TYPUCTHYHOTO CEpBICY 3aBISKH (POPMYBAHHIO
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PETiOHANIBHUX PEKPealifHO-TYPUCTUYHUX KOMIUIEKCIB, B SKHX  CHCTEMHO O
BUpIIIyBalIach CUTyallid 3 B’i3HUM MDKHApOJAHUM TYpPU3MOM B HAIIIli JeprKaBi.

Perionanbauil pekpeaniiHO-TYPUCTUYHUI KOMIUIEKC MOB’I3aHUM 3 OLIBIIICTIO
BUPOOHMYMX Taly3el EKOHOMIKM PErioHy 1 3a CBO€H CYTTIO 00yMOBITIOE
MYJIbTUIUTIKATUBHY [1}0 TypU3My, SIKa BUMIPIOETHCS YOTUPMa MYJIbTUILIIKATOPAMH:
BUPOOHUIITBA (JI0JJaTKOBE BUPOOHUIITBO 32 PaXyHOK 30UIBIICHHS BUTPAT TYPUCTIB),
poJIaxy (10AaTKOBI 000pOTH O13HECY B pe3yJibTari 30UIbIICHHS BUTPAT TYPHUCTIB);
JOXOJ1B (JIOJJaTKOB1 IOXOJIU Y BUTJISIAL 3apOO0ITHOI IJIaTH, OPEH/THOI TUIaTH, BIJICOTKIB
BiJl MO3WYOK 1 MPHUOYTKY), 3alHATOCTI (KUIBKICTH POOOYMX MICIlb, CTBOPEHHUX 3a
paxyHOK JOJaTKOBHX BUTpaT TypucTiB) [OmmOka! HMCTOYHHK CCHUIKM He
HaligeH.3].

HaiiGinpmr po3BUHYTUMU B YKpaiHi 3aJIMIIAIOTHCS PEKpealiiHO-TypUCTUYHI
KOMIUIEKCH Takux perioHiB sk M. Kuis, JIpBiBcbka Ta Opecbka obmacti. He
3MIHIOIOTECS 1 Micug JIHIMPONeTpoBChKOT 1 XapKiBCbKOi 00JacTei, siki 31 3HAYHUM
BIAPUBOM HAYTh BCHIA 3a TMEPIIOI0 TPIMKOIO IiAepiB B’I3HOTO MIXKHAPOJHOTO
Typu3My YKpaiHH.

ITHLLI
24 %

M.KUIB
34,7 %
3AMOPI3bLKA
3.9 %
3AKAPMATCBHKA
o
4.1 % NbBIBCbKA
IBAHO- 15,6 %
P PAHKIBCBKA OOECBbKA e e
4,2 % 13.6 %

Puc. 1. IIutoma Bara TypucTHYHOIO0 300py y 3arajJibHOMY 00csi3i HAIXOAKEHb
BiANOBIiAHUX MicueBUX Or01keTiB 32 2016 pik, y po3pisi o0iacreit)[Omudka!l
N CTOYHHUK CCHIIKH He HalIeH.7 |

Typuctuuni ¢ipmu KueBa mopidHo 00CIYroByrTh TpEeTHHY 13 moHan 120
KpaiH CBITY, IO BIABIAYIOTH YKpaiHy 1 Mai’ke JBI TPETUHM CHIBBITYHM3HHUKIB, IO
MOJIOPOXKYIOTh 32 KOPJOH. [HIMUM MIATBEPXKCHHSIM MPOBIIHUX MO3UIINA TMEPITUX
TPHOX TYPUCTHYHHX PETiOHIB € Te, o Ha KuiB mpumnanae 34,7 % HagXOKEHb BiJl
CIUIaTH TYPUCTHYHOrO 300py, IO HAMIMIUIA 70 MICIEBUX OFOKETIB, ITOHA]
NOJIOBUHH BCIX OHJIAMH-OpPOHIOBAHb pI3HMX THUMIB TOTENIB 1 IHIIUX 3aco0iB
po3MmimieHHss, Ha JIpBIBCbKYy oOmacte — 15,6 % HaaXomKeHb BI CIUIATH
TypucTuaHOTO 300pYy, 17% OHNIAWMH-OPOHIOBAHb PI3HUX THIMIB TOTENIB 1 IHIIUX
3aco0iB po3mimieHHsi, Ha Opecbky oOnactb — 13,6 % HaaxomKeHb Bij CIUIATH
TypUCTUYHOTO 300py, 11% oHIaH-OpOHIOBaHb PI3HUX THUIIIB TOTENIB 1 1 IHIIUX
3ac001B PO3MIIIEHHSI.
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Crmig TakoX CKaszaT, M0 HAAXOMKCHHS BiJ CIUIATH TYpPUCTHYHOTO 300Dy
HEBIUHHO 3pOCTalOTh y Oaratbox obmactsax: B M.KuiB-aa 50,1 %,y JIbBiBCBKiit 001 —
Ha 42,3 %, Y Onecobkiit 1200651.—Hna 50,8 % , y XepcoHchkiit 001, — Ha 75,7 % [7].

bararo perioHiB YkpaiHM 3 HHU3BKHM pPIBHEM PO3BUTKY I1H(PACTPYKTYpH,
BOJIOJIIOYM TOTEHILIAJIOM JJisi PO3BUTKY TypusMy (3akaprarcbka XepCOHCHKa,
ITonTaBchka, YepHiriBcbka ¥ iHIN 00jacTi), MawTh ciabki  1HGPACTPYKTYpHI
CUCTEMHU 5IK1 CTPUMYIOTh PO3BUTOK B HUX TypU3MY.

OTxe, MO3UTHUBHO OLIHIOIOYM TMOTEHIIad B’i3HOTO MIXKHAPOAHOTO TYpHU3MY,
aBTOPH HAroJIOMyIOTh Ha HEOOXIJHOCTI MiJBUILCHHS PEriOHAIBHUX AaCIEKTIB HOro
pO3BUTKY, edeKTHBHOI peami3ailli Jep)KaBHOI TYPUCTUYHOI TONITUKH Ta
MaKCUMaJbHOTO  CTHUMYJIIOBaHHS  BCEOIYHOIO  BUKOPUCTAHHS  PEKpealiiiiHo-
TYPUCTUYHUX PECYPCIB PETIOHIB, MepeBar iXHiX OpeH/IiB 1 MIiCIb po3TanryBaHHs. Jis
oprasizamii TYPUCTHYHOI MisUTBHOCTI B YKpaiHi, METOI SKOi € BHPOOHHIITBO 1
peamizaiisi KOHKYPEHTOCTIPOMOXXHOTO HA CBITOBOMY PHHKY HaIliOHAJIHHOTO
TYPUCTHUYHOTO MPOAYKTY, MOLUUIBHIM € (OPMYBaHHS pPETiOHAIBHUX pPEKpeawliiHo-
TYPUCTUYHUX KOMILUICKCIB.

OcoOnuBoi yBarm 3 OOKy JepkaBu moTpeOye ¢iHaHCOBAa MIATPUMKA
1HPpacTpyKkTypu Typusmy, Oe3leka TypUCTUYHUX PETIOHIB,0XOpOHA IaM SITOK,
My3eiHa crpaBa, PO3BUTOK PEKIAMHO-1H(OpMAIIHHOTO 3a0e3MeYeHHs] TYPUCTUUHOI
IHIYCTpii, CydaCHHX €JIEKTPOHHUX KOMYHIKAIIi Ta JOCTYIHICTh SIBUILl YKPaiHCHKO1
KyJbTYpHU B TJI00anbHIM Mepexi. CaMe 32 TaKMX yMOB B’I3HUN TypHU3M MOXE CTaTH
JDKEpeNIoM 3HAYHHX MPUOYTKIB 1 3HAYYIIOK0 c(Peporo eKOHOMIKH YKpaiHu.
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Abstract. The article studies the methodology of statistical accounting in the global media
industry and the impact of technological, organizational and structural changes. The characteristic
of the state statistical accounting in various countries of the world, statistics of international
organizations and consulting firms is presented. The problems of their application are revealed. In
modern conditions, the media industry statistics must take into account media product
transformation; features of income generation; interpenetration of media and entertainment
industries, distribution of new media, blurring the boundaries between the institutionalized and
non-institutionalized media sphere; development of self-publishing; promising scientific and
technical changes.

Keywords: mediaindustry, classifier, statistical model, WIPO, UNESCO, UNCTAD,
convergence, account

Anomauin. Y cmammi 00Cnioxcyemvcs Memooono2iss. Cmamucmudno2o 00Ky c8imoeoi
MeOTHOI IHOyCmpii ma 6naué Ha Hei MEeXHONOLIYHUX, OP2aAHI3aYIUHUX MA CMPYKMYPHUX 3MIH.
Ilooana xapaxmepucmukxa ocobauBoCmell 0ep*HCA6HO20 CIMAMUCTIUYHO20 00IKY V PI3HUX Kpainax
C8imy, Cmamucmuku MI*CHAPOOHUX Op2aHizayiu, KOHCYIbMamusHux Qipm, euasieHi npobiemu ix
sacmocyeanHs. B cyuwachux ymosax cmamucmuxka mediaiHOycmpii  Mae  8paxosysamu
mpancgopmayii meditinoco NPoOyKmMy, 0COOIUBOCMI OMPUMAHHSA 00X00Y, 83AEMONPOHUKHEHHS
MEOIHUX — Ma PO36AdCANbHUX 2aTY3ell;, NOWUPEHHS HOBUX Melid;, PO3ZMUBAHHA KOPOOHIE MIdiC
IHCMUMYYIOHANI308aH0I0  MA  HEIHCMUMYYIOHANI308AHOK0 — MeOdiliHol0  cheporo;,  pPO36UMOK
camonyonikayii, nepcneKmueHi HayKo80-mexHiuHi 3MiHU.

Kniwowuosi cnosa: wmediaindycmpis, xracugixamop, cmamucmuyna mooens, BOIB,
IOHECKO, OHKTA]I, kousepeenyis, 001K
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Annomayus. B cmamove uccnedyemcs memooono2usi cmamucmuieckozo yuema Muposou
MEeOUUHOU UHOYCPUU U GIUAHUE HA Hee MEXHOA0SUHECKUX, OP2AHU3AYUOHHLIX U CMPYKMYPHBIX
U3MeHeHUll. IIpeocmasnena Xapaxkmepucmuxa ocobenHocmell 20Cy0apcmeenHo20
CMAMUCMuUYecKkoe0 yuema 6 pAa3IUYHbIX CMPAHax Mupda, CMamucmuky MedHCOYHaAPOOHbIX
op2aHu3ayutl, KOHCYIbMaAMUGHbIX Qupm, 6blseleHbl npobiemsvl ux npumeHneHus. B coepemenmbvix
VCIOBUAX CMAMUCMUKA MeOUAUHOYCIPUU  OOJIHCHA YYUMbIGAMb MPAHCHOpMayuu MeoOutiHo20
npooyKkma,  0COOEHHOCMU  NONYYeHUs  00X00d,  B63AUMONPOHUKHOBEHUE  MEOUUHbIX U
PAa361eKamenbHbIX Ompaciell, pacnpocmpanenue Ho8blX Meoud, pPAa3Mbl@aHue 2paHuy Mexcoy
UHCMUMYYUOHATUSUPOBAHHOU U HEUHCMUMYYUOHATUSUPOBAHHOU MeOUulHoU cgepou; pazeumue
camonyonuKayuil, nepcneKmusHvle Hay4Ho-mexHu4eckue usmMeHeHus.

Knrueevle cnosa: meouaundycmpus, kiaccuguxamop, cmamucmuyeckas mooenvb, BOUB,
IOHECKO, KOHKTA]], konsepeenyus, yuem

IlocTanoBka mnpodjemu. Meniiina 1HIYCTpiss 00’eaHye TeneOadeHHS 1
pPalOMOBJICHHSI; KIHOBHUPOOHHUIITBO, MY3WYHY IHIYCTPIlO; BHUIABHHMIITBO Ta 30yT
JTPYKOBAHOI MPOAYKIIii; IHTepHET-Mel1a; Bijieoirpu. Yepes akTUBHUN PO3BUTOK HOBHUX
Mefia, 3MiHy yMOB (DYHKITIOHYBaHHS MEIIaiHAYCTpii, TICHY B3a€MOJII0 3 IHIIUMH
CEeKTOpaMH KpEaTMBHOI E€KOHOMIKM MEXI MEIIapUHKIB Ta CKJIajJ MeialHaycTpii
3MIHIOIOThCS. HarambHOO mpo0sieMOI0 HayKOBUX Ta MAapKETUHTOBUX JOCIHIJKEHb €
¢bopMyBaHHS METOJOJIOTIYHOI OCHOBH CTaTUCTUKH PO3BHUTKY TJIOOATHHOTO,
PETiOHANBHOTO Ta MICLIEBOT'O MEAIMHUX PUHKIB.

AHaJyi3 ocTa”HHiX AociailkeHb Ta myOuaikauniii. B HasBHUX mOCTIIKEHHIX
npoOsiemM 00Ky MEOIHHOT 1HAYCTPil pO3MIANAIOThCA MIAXOAM A0 NOOYyAOBH
OQIUIHHOrO CTAaTUCTUYHOTO OOJIIKY B OKpPEMHUX KpaiHax CBITYy, MPOTE BIACYTHS
iHopMamis 100 MOXIMBOCTEH BUKOPUCTAaHHS BTOPUHHHMX JIKEpeNn  JUIs
JNOCIIKEHHSI  CBITOBOIO  MEAIMHOrOo puHKY [1;2]. BmIMB  TEXHOJOTIYHHUX,
€KOHOMIYHMX, COIllaJbHUX 3MIH Ha METOJMKY CTaTUCTUYHOTO OOJIKYy Yy
MeJIIaeKOHOMIIll Y HAyKOBIM Ta MPaKTHYHIN JiTepaTypi HE TOCHIKY€ETbCs. Takum
YUHOM, METOI0 JOCJTIKeHHSI € XapaKTEepPUCTHKA Ta OI[IHKAa METOJUYHOI OCHOBH
CTATUCTUYHOTO OOJIKY Ta aHali3y CBITOBOI MediaiHAyCTpli, BUSBICHHS MPoOIIeM, 110
BUHUKAIOTH Y 3B’A3KY 3 TpaHCHOpMAIIIsIMU y MEeT1aiHAyCTPii.

OcHoBuuii Martepian. Od@imiiiHa KOMIUIEKCHA CTAaTUCTUKA JISIIHOCTI
MEAIMHOT IHAYCTPIl y pi3HUX KpaiHax CBITY HE BEJCThCS Uepe3 CKIaAHICTh CTPYKTYpH
rayry3i Ta BiJICyTHICTh KOPEKTHUX IOPUINIHUX KPUTEPIiB BU3HAYCHHS. METOIUIHOIO
OCHOBOIO OQILIHHOT CTATUCTHKH OUIBIIOCTI KpaiH Ta YKpaiHH, 30Kpema, €
MixHapo/Ha CTaHJapTHa raidy3eBa Kiacudikaliis BCiX BHJIB E€KOHOMIYHOI
TSTIBHOCTI, po3po0ieHy cratuctuyHuMu opraHamu OOH (anrin.  International
Standard Industrial Classification of All Economic Activities, ISIC). O6’exTamu
kiacudikamii B HIH € BUIA EKOHOMIYHOI JiSUTBHOCTI IOPUAMYHHMX  OCIO,
BIJIOKPEMJICHUX ITAPO3AUIIB IOPUINYHUX 0C10 1 PI3MUHUX OCIO-TIANIPUEMITIB (J1ali —
cy0'ekTH), IO 1X HA BUIIUX PIBHAX Kiacuikamii rpymyrTh y ramays3i. MemniitHa
JUSITBHICTD SIK OKPEMUN BUJI IISUIBHOCT1 HE BUIIJICHA.

['pynu mignmpueMCTB MeIaiHIYCTpii 3a BHINE3a3HAUYCHOIO KiacuQiKaIliero
MarTh MU(PU BUIIB €KOHOMIYHOI ISUIBHOCTI, IO BIANOBIIAIOTH SK MIHIMyM 6
po3autam knacudikaropa (C «IlepepoOna mpommcnoBicth», J «lHdopmaris Ta
TenekoMyHikauii», G «OnroBa Ta po3apiOHa TOPTiBIsSA; PEMOHT aBTOTPAHCIOPTHUX
3ac00iB Ta MOTOLUKIIB», H «TpaHcmopT, CKkIajachKke TrOCIOAApCTBO, MOINTOBA Ta
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Kyp €pcbKa AIsTBHICTEY, R - AISUIBHICTD y ramys3i KyJbTypH, MECTELITBA Ta po3Bar, M
«IIpodeciitna, HaykoBa Ta TexHIuHa aisubHICTE») [1]. IlomiOna craTtucTH4Ha
kiacudikaiis 3actocoByeThesa y kpainax €C (Statistical Classification of Economic
Activities in the European Community, NACE Rev.2, 2006 p.), BenukoOputanii (UK
Standard Industrial Classification of Economic Activities, UKSIC (2007), KHP
(Industrial Classification for National Economic Activities, ICNEA), Vxkpaini
(KBE/J-2010) [3].

VY kpainax o06’eqnanHs NAFTA npuiiHsaTa BiIMIHHA BiJ] BHILEPO3TISHYTOT
[TliBHIYHO-aMepuKaHChKa cHucTeMa Kiacudikaiii BupoOHWYOiI nisuibHOCTI (North
American Industry Classification System, NAICS, 2012 p.), y sikiit BiacyTHI mudpu
BUJIIB JISUTLHOCTI, JUIS Kiacudikarlii BAKOPUCTOBYIOTHCS KOJIM; Pi3HI BHAM MEIINHOT
TSTBHOCTI y KiacudikaTopl po3’eqnani. Hampukiaa, BuUpoOHUITBO momirpadiyHol
OpOAYKIii Ta THUpaXyBaHHSA IHIIMX 3amuciB Mmae kox 3231; indopmariiiHe Ta
KyJIbTypHE BUPOOHHIITBO — BUJABHWYA MISUTHHICTH, KIHOBUPOOHUIITBO TOmIO - S1;
MUCTEITBO, pO3Bary, Bimo4nHok — 71 [4].

OO0IK OiSTIBHOCTI OKPEMUX CKIAJA0BUX MEAIMHOI 1HAYCTpP1l BEIE€ThCS BOJAHOYAC
y CKJIaAl Tak 3BaHUX «KPEAaTUBHUX I1HAyCTpii». Hampuknazn, 3rigHo Mozemi
IOHECKO Framework for Cultural Statistics, FCS, 2009 p. BeneTbcsi cTaTUCTUKA
BUITYCKY TPOAYKIli, 3alHITOCTI, MDDKHAPOAHOI TOPTIBI1 KYJbTYPHUMH TOBapaMu 1
nociayramu [5]. OO0k MeIIMHOTO BUPOOHUIITBA 32 I1€0 MOJCIIIIO 31HCHIOETHCA 3a
cektopamu D. JIpykoBaHi BuAaHHs (€JIEKTPOHHI OOMIKOBYIOThCA y chepi [HTEpHET-
nociyr); E. AynioBidyanbHi Ta IHTEpakTHUBHI Mefia, B T.4. Bigeoirpu; F: Jli3aiin Ta
KpEeaTUBHI MOCIYTHU (30KpeMa, peKiiama).

B Toif e wac B OCHOBY OOJIIKYy MIDKHApOAHOI TOPTIBJII KPEaTHBHOIO
npoaykiiero Ta nocayramu FOHKTAJ] mokmaaeHo Mojenb IHCTHUTYTY CTaTUCTHUKH
FOHECKO 2005 poky. 3 4 cekTopiB, NpPEACTABICHUX Y MOJEN, OOJIK
Meaianpoaykiii BemeTbest 3a 3-ma posmiiamu: (1)oCHOBHI KynbTYpHI TOBapH
(30Kpema, KyJbTypHa CHAAIIWHA, KHIDKKOBA MPOIYKINis, Ta3eTHA Ta >KypHAJIbHA
OPOMAYKIlis, ayaioBi3yalibHi ToBapu); (2) OCHOBHI KYyJbTYpHI MOCIYyTHd —
ayJl10B1JIEONIOCIIYTH Ta IUIATEX1 MO aBTOPCHKUX MpaBax Ta jiueHsisx; (4) CynytHi
KYyJbTYpHI TIOCIYTH - 1HPOpMAIlilHI MOCIYTH, peKJIaMHa Ta apXITEKTypHa A1SUIbHICTh
To1Io[6].

VY craTUCTHYHUX JAOCHIKEHHSX BcecBiTHBOI oprasizaiii iHTEJNIEKTYalbHOI
BiacHocTi (BOIB) BukopucTOBY€ETHCS MiJX1M, 3T1HO SKOTO OLIHIOIOTHCS PE3YJIbTATH
TisTbHOCT1 1HAYCTpit aBTOpchkoro mpaBa (Copyright Industries). MemiainaycTpis
o0mikoByeThCs 3a 2-Ma (3 4 cexTopiB): (1) «OCHOBHA 1HIYCTpis aBTOPCHKOTO MpaBay
(«core copyrighty») - BuaBHUYa CIipaBa, KIHO- Ta TEJICBUPOOHUIITBO, TeiIeOaueHHs Ta
PaJlOMOBIIEHHS, 3BYKO3aIlMC, TMporpamMHe 3a0e3neueHHs, B T.4. Bigeoirpu); (3)
miaTpumyrodi  tamy3i («Non-dedicated support industries"), 3amadero SKuX €
3a0e3MeUeHHs] TIOCTaYaHHs CIIOKMBadaM TPOIYKIlli, 3axuieHoi abo He3aXHuIeHO1
aBTOPCHKMM  TpaBoM  (TpaHCIOPTHa,  TEJIEKOMYHIKaIliliHa, = TOProBeJIbHA
iH(ppacTpykTypa) [7].

biopo ekoHomiyHoro anam3y CIIA npu ngenaprameHTi  KOMepIii
BukopuctoBye wmojaeinb ACPSA (mozaens o00JiKy BHUPOOHUIITB KyJIbTYpHOI Ta
MUCTEIBKOI MPOAYKINi), y HIA IISUIBHICTh MEMIMHUX MIANPUEMCTB, a TaKOXK

124 ISSN 2311-3413 = Economics and Finance = 2018 = Ne 4



JIepKaBHUX OpraHiB, 1HPPACTPYKTypa, OOJIIKOBYETbCA y PO3AUIL (2) «miATpUMYIOUi
ramy3i» (Supporting Arts and Cultural Production) [8].

[TopiBHSHHS CTaTUCTUYHHX JAaHUX 3 PI3HUX JDKEpPEeNT BKa3dye Ha 3HAYHI
PO3XO/)KEHHS Ta HECHIBCTaBUMICTh MTOKa3HUKIB. Hanpukian, 3a nanumu BOIB o0csr
OPOMAYKIli, BHUIYIIEHOI «OCHOBHOI 1HAYCTPIEIO aBTOPCHKOrO TpaBa» («core
copyrighty) CIIIA y 2014 p. cknagaB 1166 mapa. 107., YUCEIBHICTh 3alHATHX —
5421 Tuc. oc., ekcnopt npoaykiii — 165,4 mapa. noxn (7). B ol ke yac 3a MOACILIIO
ACPSA Bunyck npoykKIiii y CerMEHT1 «IIATpuMytodi raimy3i» («Supporting Arts and
Cultural Productiony»), cknagaB y 2014 poui aumie 565,2 MApA.J0J7, YHUCETBHICTh
3aiHATHX — ckiaagana 3 575 tmc. oci6. [8]. AHamoriuHi  po3XOKCHHS
CIIOCTEpIraloThesl 3a JaHMMH 30BHIMHBOI TopriBmi. 3a FOHECKO exkcnopr
KynabTypHUX ToBapiB 3 CILIA y 2012 p. cknangas 26,517 mupa. gon., immopt - 38, 518
mipa. noi. [9]; 3a nanumu FOHKTA/L moka3HuK# TOPTiBIII MPOIYKITIE€I0 KPEaTUBHOT
iHaYyCTpli Oynu BUmuMU (Yepe3 OLIbIN MUPOKHA 1i ckiam) — BiamoBimHo 37,844 Ta
88,102 mapa. mon. [10], mpore, BkazaHi MOKa3HUKUA aOCOIIOTHO HECIIBCTaBHI 3
nanumu  BOIB. Otxe, MapKeTHMHroBlI JOCHIIKEHHS MOTPEeOyIOTh 3ally4yeHHS
JOJIaTKOBOi BTOPUHHOI (YTOYHEH1 JaHl JEep>KaBHUX OpPraHiB CTAaTUCTUKH) abo
NEepPBUHHOI 1H(pOpMaIlii.

Brnacaumu knacudikaiisiMi KOPUCTYIOThCS KOMEpIIiMHI opraHizarii, 1o
3MIMCHIOIOTh PEUTHUHTOBY OINIHKY MISUTBHOCTI HAWMMOTYKHIIIMX MiIIMPUEMCTB CBITY.
CraTtucTUyH1 1aHI BUKOPUCTOBYIOTHCS Hacammepe AJisi MPOBEIEeHHSI KOHKYPEHTHOIO
aHami3y, NPUUAHATTA PIIICHb MO0 MPIOPUTETIB PO3MOLITY 1HBECTHIIH, (PiIHAHCOBOT
pecTpyKTypH3amii Tomo. BuKOpHUCTOByBaHa HHMH METOAOJIOTIS Tmependadae
BUOKPEMJICHHSI MEIINHOI 1HAYCTpii, K KOMIUIEKCHOI OOJIKOBOi OJHMHHII, a TaKOXK
OMEpaTUBHY pEaKkIlil0o Ha 3MIHM Yy Meaiaramysi. 3okpema, [nobanbHHIl cTaHgapT
ramyzeBoi kmacudikarmii (Global Industry Classification Standard, GICS) Oyne
oHOBJIEHO y BepecHi 2018 p. 3a3HauaeThCs, MO0 CEKTOP TCJ’ICKOMYHIKaLIII/IHI/IX IIOCIIYT
Oyne mepeiiMeHOBAaHWUN HA CEKTOpP KOMYHIKAIMHWX TMOCIYT, 1 BKIHOYAaTHME
TEJICKOMYHIKAIlIifHI KOMITaHil, TOCIYTM HaJaHHA I1HTEPHET-3B 53Ky (HUHI KO
451010), mianpueMcTBa MeAIMHOT 1HYCTpii Ta po3Bar (HuHi koau 2540 ta 5020)[11].
Knacudikarop Industry Classification Benchmark, ICB nounnarouu 3 1 ciuns 2019
p. TakoX OyJie OHOBJIEHHMW 3 BpaxXyBaHHSM aKTyaJbHUX TEHJEHLIA Ta JUHAMIKU
PO3BUTKY PHHKIB. BiAMOBITHO, 3MIHATHCS KOAM MeJia- Ta TEJICKOMYHIKAIIHHOI
aycrpii [12].

CucreMaTuyHi JOCHIDKCHHS MEIIMHOTO PHUHKY Ta BIJKPHUTI IPOTHO3HM
3MIMCHIOIOTBCST TaKOXK MDKHapogHuMu Kopmopaiisimu  PricewaterhouseCooper
(Benukobpuranist), npukiaj rnporuo3y HaeeneHo y [13]; McKincey (CIHA) [14], a
Takox Zenithmedia (BenukoOpuranist), y3araibHeH1 pe3yJIbTaTh JOCTIHKECHHS PUHKY
pexnamMu HaBeneHi y [15]. Jlis miAroTOBKHM 3BITIB MPOBOASTHCS BIACHI CTATUCTHUYHI
JOCIIKEHHSI 32 BH3HAYCHUMU TPyMamMu KpaiH Ta 1HAYCTpiH, sIKi JOTIOBHIOIOTHCS
OQIIIHHUMHA CTATUCTUYHUMH JTaHUMH, €KCIIEPTHUMHU KITBKICHUMHU TPOTHO3aMHU Ta
AKICHUIMH OLIHKaMHU PO3BUTKY 1HIYCTpii, MPOTE METOI0JOrIYHA OCHOBA CTATUCTUKHU
HE PO3TOJIONTYETHCS.

[IBuaka eBodroLisl Ta 1HTErpaiis MEOiMHOI 1 KOMYHIKAIliiHOI cdepu
OpU3BOIATH O  KOHBEPI€HTHOTO  BUPOOHUITBA  MEIIMHUX  MPOIYKTIB,
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TEJIEKOMYHIKalIHHUX TOCTYT Ta OAHOYACHOTO MpeAcTaBiIeHHs iH(opMalii Ha pi3HUX
TEXHIYHUX MIaTdopmax. B mux ymMoBax yCKIaIHIOETHCS OOMIIK BUMYCKY Ta peaizaiii
npoaykKuii. 3okpema:

— 4Yepe3 3JIHUTTSA MEAIMHOI Ta KOMYHIKAI[IHHOI IsUIbHOCTI CJIiJ] YTOUHIOBATH, IO

caMe peaizy€eTbcsl — TOBap sIK KOHTEHT (00JiKOBY€eThes 3a KojoM 58,59 ISIC)
Yy K Tmociyra goctymy nao iHdopmarii (kox 60,61,63 ISIC); B3aemois
MEJIMHUX MAMPUEMCTB 3 CIIOKMBadyaMu HaOyBa€ puc 1IHAYCTPIi MOCTyT yepes
IHTEPAKTUBHICTh, HETPUBAIICTh KOPUCTYBAHHS MPOIYKTAMHU; MOIIUPIOETHCS
IPUHITUI TPOCKIOMEPU3MY, TOOTO y4acTi CIOKMBAa4a Yy CTBOPEHHI MPOIYKIIii,
OYEBHJIHO, IO B IIbOMY BHWITQJIKy OI[iIHKa CTBOPEHOI BapTOCTI HE Oynae
KOPEKTHOIO;

ICHyl0Ya METOJIMKa OOJIKY CHOKMBAaHHS HU(PPOBOI MPOAYKII HE BPAXOBYE
HOBI MOJI€JIl MOHETHU3AIlll KOHTEHTY;

MEIIWHUN TPOIYKT MOKE BHUKOHYBATH KOMIUIEKCHI (DYHKIIT po3BakaJibHI Ta
OCBITHI (€ABIOTEHHMEHT), po3BakayibHl Ta 1H(MOpMarliitHi (1HQOTEHHMEHT), Y
IIbOMY BUIIQJIKy CTAaTHCTUYHHUN OOJIIK MOJXKE 3MIMCHIOBATHCS SK 32 BHITYCKOM
iHdopmariiinoi npoaykiii (cekiis J «IHpopMmarliis Ta TeIEKOMYyHIKaIii»), TaK 1
3a iHmmMA HanpsMmamu (cexiis P «OcBitay, abo cekiis R “MwuctenTso, ciopr,
pO3Baru Ta BIAMOYUHOK ).

Bunukatore # mpobmemMu B Kiacudikaiii CEKTOpIB BHPOOHHIITBA dYepe3

CTPYKTYpHI 3MiHH y MeJllarainys3i, cepe]] X 3MiH:

— TOIIMPEHHS HOBUX Meaia (ColiajibHI Mepeki, MOMUPEHHS MOOIILHOTO

KOHTEHTY, CEKTOp KiOepCropTy), KOMEPIIHHUM 00JIIK pe3yIbTaTiB JisJIbHOCTI
Ta 3aMHATOCTI Y SKMX B CY4aCHHMX YMOBax HOCHUTHb OILIIHOYHUN XapakTep Ha
OCHOBI PEKJIaMHUX HAIXO/[KEHb, KariTaaizallii;

pPO3MUBAaHHS KOPJAOHIB MiX IHCTUTYIIOHATI30BaHOW (opradizamii Ta
OiANPUEMCTBA MeEIalHAYCTpil) Ta HEIHCTUTYIIOHATI30BAaHOI MEIIHHOI0
cheporo. Tak, Oror abo CTOpiHKAa y COIiambHIA MEpPEeXi BiAOMOI MEPCOHH
HNOTEHIIHHO MOXYTh HAOyTH pHUC Ta (PyHKIIH KOMEpPLIHHOOPIEHTOBAHOTO
MeJlapecypey; y BHAABHUYIA cdepl akTyalbHUM CTa€ TUTaHHS OOJIKY
camonyOJikamii, sKi 3a BCiMa O3HAaKaMU € CETMEHTOM MeJlalHIyCTpii
(BUKOpPUCTAHHS CIELIAIBHUX TEXHOJOTIM - MporpaMHUX MPOAYKTIB s
0o0OpoOJIeHHsI Ta MAacOBOTO PO3MOBCIOJKEHHSI MPOMAYKIIii), MPOTE OCHOBHA
BapTICTh CTBOPIOETHCS Y HEIHCTUTYIIOHATI30BAHOMY CETMEHTI;

CIPOIIEHHS JAHIIOKKA TUCTPUOYII MENIHOI MPOMyKIii 4Yepe3 yCYHEHHS
bi3uunoi  GopMu  MemianpoAyKTy  (TOCHITOBHICTH  BUPOOHHUIITBO  —
TUPaXXYBaHHS — TOIIMPEHHS 3aMIiHIOETbCS Ha BHPOOHUIITBO — TMOIIUPEHHS y
uppOBOMY BHIJISIMI), Yepe3 II€ CKOPOUYETbCS 3HAUEHHS CHEIiali30BaHUX
OMTOBO-PO3JPIOHUX  MEPEXK  PO3MOBCIODKCHHS — TPAIWIIMHOI  MEmIHHOI
MPOYKITIi.

Y HemajsekoMy MalOyTHHOMY AaKTHBHE BHUKOPHCTAaHHS HAayKOBO-TEXHIUHUX

JOCSITHEHb MPU3BENIEC 0 TMOUIMPEHHS HEHPOTEXHOJOT1H, poOoTH3allii BUpOOHHUIITBA
KOHTEHTY Ta IMepeKiaay, 0 CIPUIUHUTEL YeProBy TpaHchOopMalliro MeIiaiHayCTpii.
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BucHoOBKH: MpoaHaTi30BaHO CTATUCTUYHI MOJIEII OOMIKY MisIIHOCTI MEIIAHOT
IHAYCTpii, M0 MOXYTh BUKOPHUCTOBYBATHCS 3aJIKHO BiJ IIE HAayKOBOro abo
MapKeTUHroBoro jgociipkeHHs. Cepen HuX: O0O0JIK 3a  3arajlbHONPUKUHATOIO
metononorito OOH (cucrema ISIC); 00k MIsIBHOCTI KpeaTUBHUX ab0 KyJIbTYPHUX
1HAYCTpii; 00K 3a KiacudikauisMu, TPUHHATAMU Y IPUBATHOMY ayJIUTOPCHKOMY
Ta KOHCYJbTaTUBHOMY Oi3Heci. OdiriiiHa cTaTUCTUKA HE 3/1MCHIOE KOMILJIEKCHOTO
00JIIKYy JISIBHOCTI MeAilHo1 1HaycTpli. CTaTUCTUYHI JdaHl XapaKTepU3YyHThCS
HECITIBCTABHICTIO, HETOYHICTIO, HEMOBHOTOK. Yepe3 aKTUBHI TEXHOJIOTIYHI,
POJYKTOBI, CTPYKTYpHI TpaHchopMallii y MeaiaiHaycTpii, 3MiHy KOJla OXOILUTIOBAaHUX
cy0’€KTIB MeETOJauKa OOJIIKy MEIIHHOI JiSUTbHOCTI MOTpeOyBaTUME pEryJsipHOi
KOPEKITi.
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